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Key Financial Summary
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Robust financial performance despite economic headwinds w’% L\;
Number of students Revenues
Thousands SARmM

10.4x 10.8x 11.8x 12.3 x 12.3x

26.7 26.3 26.8 26.5 27.6

13.4 13.3 13.2 13.1 13.6

FY17 FY18 FY19 Q119 Q120 FY17 FY18 FY19 Q119 Q120
m National curriculum International curricula Denotes student-to-teacher ratio
Net Income and EBITDA CAPEX
SARM SARM
0, 0, 0 0, 0,
118.2 19.6% 19.4% 7.0% 12.8% 6.3%
102.5 111.3
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4.4 32.9
171" ° 16.3 51
I
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FY17 FY18 FY19 Q119 Q120 '
m Netincome ®=EBITDA FY17 ] Epl(blesfia capex FYll\%aintenangelc%%ex Q120

Denotes CAPEX as a percentage of Revenues
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Strong margins to drive cash generation with significant headroom to grow - %;ﬂ

Strong sustainablemar gi ns é
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Revenue Break-Down

Segment Reporting

(%, Q1 2020)

H International

H National

Segment Reporting

SR in 000s Q2018 % Q200 %y e
National 48,3071 3.3%
International 19,464 10.6%
Indian 1412 (1.3%)
French 2,219 1.2%
Total net revenue 17,523 4.6%




Revenue Break-Down

Revenue by School
(%, Q1 2020)
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Revenue by Type

SRin 000s Q1 2019 % Q{202 % Vo g]n*lﬁ-
Rowad Aldzdihar 19,421 (4.6%)
Rowad Al-Rowabi 9,341 (0.3%)
Rowad Al-Mansoura 5905 3.0%
Rowad Ishbilia 1,230 26.6%
Rowad Al-Andalus 3,269 2.2%
Nokhba Al-Kharj 1,350 19.6%
AlFikr 2,184 2.3%
Al-Oruba International 11,359 5.9%
Middle East Int' 1,283 4.3%
Sulaimaniya Int'l 2,279 1.2%
New Middle East 4,122 3.1%
Modern Middle East 2,149 (8.7%)
Rowad Ishbilia Int'12 822 131.5%
Total net revenue 11,523 4.6%
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Ataa school portfolio
Overview of national curriculum portfolio

adaill ':Jq)llblfyl‘;m aelny\hlqﬂluufglm ﬂg]-ﬁw':.llq)lll)lfgl‘;m ﬂel.mwhfq)lluf,lba ﬂel.mwhfqﬂluf,lba \g E_ _E
e o Ao AR s s ‘
Rowad Al- Rowad Al- Rowad Al- Rowad Rowad Al- Nokhba Al-
Rawabi Mansoura Ishbilia Andalus Kharj Al-Fikr

Izdihar

Curriculum
Area (sgm) 60,600 15,000 14,225 18,562 12,100 11,046 9,600
Ownership Owned / leased Owned Owned Owned Owned Leased Leased
Classrooms 245 174 115 175 64 46 49
Capacity 6,125 4,350 2,875 4,375 1,600 920 980
Utilization 62% 58,3% 2% 70,9% 67,6% 82% 66,3%
tuﬁi"ogﬁ ?:/t\ 2 19,405 14,076 10,589 10,078 12,293 8,100 13,434
Corllzt?ilt-)rLIJDt'iA(‘)nl 27.6% 10.5% 6.2% 10.3% 3.6% 0.4% 2.1%

Note:
1.  Asof Q1 2020 (ending October 2019), unless mentioned otherwise



Ataa school portfolio
Overview of international curriculum portfolio
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Rowad Al-Oruba
Ishbilial n2 61 International

Curriculum

Area (sqgm) 9,240 19,485

Ownership Owned Leased

Classrooms 108 142
Capacity 2,700 3,550
Utilization 17.4% 81.6%

L ’(‘;j . 13,824 15,348

corllzt?igthﬁ)nl 1.9% 18.6%

Note:
1.  Asof Q1 2020 (ending October 2019), unless mentioned otherwise
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Modern
Middle East

14,000

Leased

142

3,550

84.8%

3,560

é\lfwyigsj NB?)
Middle East Sulaimaniya New Middle
Int' Il nt 61 East
= . . -
L~ N [
4,558 2,641 7,981
Leased Leased Leased
103 44 233
2,060 3880 4,660
100% 77.7% 95.6%
14,558 13,553 4,188
9.4% 2.2% 4.2%

3%
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Ataa school portfolio w’% S
Highly diversified student base with further room to consolidate

Stable student base across didwietrhe na dirvaeresiéef i ed revenue

Number of students in each grade as of 2020(# students) Net tuition revenue per curriculum (%) as of Q1 2020
12th Grade 1,562 2.5%
11th Grade 1,740
10th Grade 1,819
9th Grade 1,724
8th Grade 1,828
7th Grade 2,025 50.7%
6th Grade 2,077
5th Grade 2,151
4th Grade 2,305
3rd Grade 2,129
2nd Grade 2,097
1st Grade 2,221
KG ,885 B National [l Internationalt Indian [ French
eéand further room to consolidatedé
No. of students (000) Utilization %
50.0 100%
Ny 36.7 38.6 38.6 38.6
30.0 267 s 6.3 26.8 26.5 276
50%
10.0
-10.0 FY17 FY18 FY19 Q12019 Q1 2020 0%

= No. of students Capacity =09 utilization

Notes:
1. International refers to the American and British Curriculums



. DEBT SUMMARY

é DEBT MATURITY PROFILE é

200
180
160
140
120
100
80
60
40
20

97
I 43
. 24
12 3
--m
A N S

mmm Term Loans

+) / >

% of net profit

184

_ Total

80%

60%

40%

20%

0%

Term Loans

11

ATAA EDUCATIONAL COMPANY

SR in 000s

a1 2019
97,240
43,181
23,599
12,112

1,901
1,901
1,901
1,901
183,736

Yo

24%

13%

1%

1%

1%

1%




IFRS 16 Impact

Net debt

EBITDA

Retained
CEINIS

SR

SR

SR

SR

246,891

6,888

(27,870)

(1,327)



Educational market overview
Market fundamentals conducive to support growth
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Putting At a awth into perspective - % il,,n
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KSA Private School Enrollments Evolution? ( agos) Ataa Enrollments Evolution (0@0s)

Ataa outperformed the market by c.
366% over the last 10 years

{  69% | | 435% |

13 schools

33% from
built schools —

67% from
acquired schools

—_

1 school

S

/s

Source: General Authority for Statistics - KSA, ADL Analysis
Note:
1. k-12, including primary, intermediate and secondary



Ataa is one of the leading providers of K-12 education in Riyadh wm,.
ecapturing key catchment areas i n Riyadh

Ataa schools cover majorityof Ri yadh c iétwy é&trong market share in respective catchment areas?

Blue shading highlight catchment areal? % of student enrollments in relevant school catchment area (2017 selected schools)

Modern Middle East

/‘ — New Middle East

t Al Izdihar Al-Sulaimaniya Int'l
Al-Oruba Int'l

Rowad Ishbelia

ahmaniyah Al Rabwa Al'S

Al Fa

50%

4 Rowad Al-Mansoura
Source: Arthur D Little

Al Khal
Rowad Al-Rawabi
Al
Rowad Al-lzdihar
7\
Note:

1. Catchment area to assess competition are defined at a travel distance of 10 minutes in case of national curriculum schools and 15 minutes in case of international curriculum schools, and take into
account comparable tuition fee band
2. Yellow bubbles indicates Ataa schools. Larger bubble indicates number of students



