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Al Sagr National Insurance Company - Diplomatic Area, Al Seef Road, Bur Dubai, Tel: 04-7028500, Fax: 04-3968442, PO Box 14614, Dubai, UAE

Date : 24/04/2021
Ref: DXB/ACC/

Dubai Financial Market
P.O.Box :9700

Dubai - UAE

Greetings
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Subject : Al Sagr National Insurance Co.
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General Assembly Meeting Result held on
2021/4/24

This is to inform you that Al Sagr’s
General Assembly meeting held online
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on 24/04/2021 at Al Sagr’s head office at
12:00 pm and the following resolution
were taken :
1- Approval of the Directors’ report
concerning the activities and
financial position of the company

for the year ended 31 December
2020.
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2- Approval of the Auditors’ report for
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the year ended 31 December 2020.
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3- Approval of the financial
statements of the company for the
year ended 31 December 2020.

cloY Qs 5 383 43l e e d8abiadll -3
o Gagtiall LU ALl e iluall
. 2020/12/31

4- Approval of the proposal of the

board of directors not to distribute
cash dividend
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5- Approval of the remuneration of the (Sl L6 3 L) Y]

board of directors.
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Discharge the Board of Directors
from their liabilities for the
financial year ending 31/12/2020.

Discharge the Auditors from their
liabilities for the financial year
ending 31/12/2020.

Re-Appointment of Grant Thornton
UAE as an External Auditor for the

year 2021 and determine their
remuneration.
Rejecting the appointment of

representatives of the shareholders

10-Approval of the company’s policy

of nomination and remuneration of
Chairman & Board of Director

11-Approval to transfer the amount of

AED 30 Million form the General
Reserve to Accumulated Loss

12-Approval of the authorization of

the Board of Directors to complete
financial settlements on some
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clients or related parties, not
exceeding 5% of the capital in
exchange for in-kind assets that are
duly evaluated, in order to ensure
the collection of the company's
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rights and authorize the Board of
Directors to sign final clearances.

13-Approval to authorize the Board of CJMIJ it L’UJMUAUM e 4513
Directors to exit some of the Log Ailie Bl Lot o A} ol Ll (imay
existing investments with different %> gn & (e e g Ae I3 Gl bl L
parties, including related parties, Gl daa el pd 5l AV G ylall A8 Ll
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company's share to the other party

or buying the other party’s share
not exceeding 5% of the capital.

14-Approval of the authorization of
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and terms of the deals not
exceeding 5% of the capital.
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outside the country and authorize

the Board to take all necessary
measures.
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Topics that need a special decision. adull dalalh i al e 480 gall o3 LS
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Approval of the recommendation el 5LV Galas Fpaa 53 e Asliadl
of the Board of Directors to amend 219 516 5 1431 5all)aS &l Lyl HUaill
the articles of association of the 46 544 541 540 536 533 532 521
company (Articles 14, 16, 19, 21, ol e @8l s Gl 351 550 549

32,33, 36, 40, 41, 44, 46, 49, 50 axs iay 2020 Al 26 a8 ) galadl () 5l
and 51, in order to comply with the 2015 plad 2 & (calad¥ () 5l SIS
decree of Federal Law No. 26 of 4l S il ols
2020 To amend some provisions of

Federal Law No. 2 of 2015

regarding commercial companies
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e

Buedl UM Ao gandl dxnazell ,l3 Jeais @

regard and authorizing the Board o g L@"L"@"’ g GJ'
of Directors of the company to: sl b § 452l Jlo ey pauass @

& Bnatl) Ligll e B3ueall Agall

* Implement the decgmn of the . 5 W] US> e Bliituedl agudl

general assembly durmg the period pUaly 2S5l Jlasady ooks an ogusdl

approved by the authority. il

* Reducing the company's capital in
the event of the expiration of the
deadline set by the Authority to
dispose of the shares purchased
through the cancellation of those
shares with the amendment of the
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company's capital in the articles of
association.

18- Approval of voluntary oalel b dae sh Claalie aais e 430 4418

COHt[‘lbUt‘IOHS foF the purposes of O (e 242 33l el Bast
community service according to

Atticle 242 of Federal Law 2 of ~ (%2) = 2331 e 2015 &l 2 ilas¥
2015, provided that it does not Oeftbaall J3A A8 il dlall ~L Y1 e gie (e
exceed (2%) of the average net . 2020/2019 (pidlll
profits of the company during the

two fiscal years 2019/2020.
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