Date: May 6, 2026

Subject: Bank Nizwa withdraws intention to Open
a branch in Dubai International Financial Center
(DIFC), UAE

With reference to our previous disclosure dated
January 21, 2025, regarding the Bank’s formal
expression of interest and the commencement of
the process to establish a presence in the Dubai
International Financial Centre (DIFC), UAE, the
Bank’s Management has decided—following a
comprehensive internal assessment and a review of
our current strategic priorities—not to pursue the
branch opening process at this time. This decision
aligns with our commitment to optimizing existing
resources and focusing on core growth areas that
offer the most sustainable value to our shareholders
and clients.

We remain dedicated to growth opportunities that

fit our long-term strategy and will keep the market
informed of any future material developments.

Kind regards, L
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Acting Chief Executive Officer

P.0O. Box 1423, Al Khuwair
Postal Code 133

Sultanate of Oman

CR No. 1152878
www.banknizwa.om

Call Centre: 24 950 500

Tax Card No.: 8074540
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