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Statement

2025-03-31 2026-03-31
S mesl o128, 401 maliwes Gl (55ucd)) sl Blio
1,048,102 Net Profit (Loss) represents the amount o
attributable to the owners of the parent Company
063 Laaselly Lwlald) ol (55lus) Aummsy
' Basic & Diluted Earnings per Share
T Agluall cilagampll
61,482,367 | s
Bl Current Assets
alsgasll Jaol
(20.69%) 222,479,390 176,439,106 sl
_ | » Total Assets
e v ‘ Algluall cbgllal
67,611,835 o iR e
s & Current Liabilities
lslall Jlez)
(2.71%) 86,575,825 84,225,712 y 'l #llld
Total Liabilities
i i ‘ 1 2840 sy Lalid) 48U Gsin Loz
94,182 83,751,547 Total Equity attributable to the owners of the
L Parent Company 4
adaadl abslpd Jlea
(22,394,887) 8,580,831 ]
, » Total Operating Revenue
i 4lus A (3ylull) adl 3lo
750,183) 2,235,408 i Yozl
: Net Operating Profit (Loss)
sl JWI el / 2eSTAL 5Ll
106.51% 29.39% 60.70% no| Ny S
Accumulated Loss / Paid-Up Share Capital
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Statement

2026-03-31
: | Pl a8 iy palidl (Blusll) i Gl
et Emadend Net Profit (Loss) represents the amount
~ Not Applicable attributable to the owners of the parent
Rk Company _
R iy aaselly Apsaledll @il (35Lus) sy
Not Applicable Not Applicable Basic & Diluted Earnings per Share
" Ll adl alsluy
Ly L Aladdi alsldl Jlea)
1 ~ Not Applicable Total Operating Revenue
Aula ) (55lusdl) syl 3
N. t. - sy alaad (5 )lusd)) mll Lo
o s . . .
Applicable Not Applicable Not Applicable Net Operating Profit (Loss)

e Not Applicable for first Quarter

J¥l gl e 3oty @

The increase in net profit is due to increase in
operating profit of the group.
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1. | Unqualified Opinion X Lixie pegly | .1
2. | Qualified Opinion O bani gl | .2
3. | Disclaimer of Opinion O shllelay pue | .3
4. | Adverse Opinion O oSl gly | .4
In the event of selecting item No. 2, 3 or 4, i cm 4 o 3 51 2 08, 0 jlas) Sy
the following table must be filled out, and this form is aiend o o Lo SheiSla 73yl 1 ying Wy o JUl Jpacel

not considered complete unless it is filled.

Silbuccdl il ya Lalul Sllasdle gl uzgs ¥
There are no comments raised by the auditor

—_ ',l: -_y
Not Applicable

o
Not Applicable

- -!'h -_y
Not Applicable
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Imtiaz Investment Group Company - K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Imtiaz Investment
Group Company - K.S.C. (Public) (the “Parent Company") and its subsidiaries (together referred to as “the Group”) as at
March 31, 2026, and the interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive
income, changes in equity and cash flows for the three month period then ended. The Parent Company's management is
responsible for the preparation and presentation of this interim condensed consolidated financial information in accordance
with International Accounting Standard 34. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim

Financial Information Performed by the Independent Auditor of the Entity'. A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting information,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects in accordance with |AS 34.

Emphasis of matter
Without qualifying our conclusion, we draw attention to Note 10 (c) to the accompanying interim condensed consolidated

financial information, which describes the legal claims and litigations filed by or against the Group.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING




RSM

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended or of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended during the three month period ended
March 31, 2026, that might have had a material effect on the business or financial position of the Parent Company.

We further report that, to the best of our knowledge and belief, we have not become aware of any material violations of the
provisions of Law No. 7 of 2010, concerning the Establishment of the Capital Markets Authority and Regulating Securities
Activities, and its Executive Regulations and their subsequent amendments during the three month period ended March 31,
2026, that might have had a material effect on the business of the Parent Company or on its financial position.

Rt

Nayef M. Al Bazie
State of Kuwait License No. 91-A
May 10, 2026 RSM Albazie & Co.




AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUP)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT MARCH 31, 2026
(All amounts are in Kuwaiti Dinar)

ASSETS
Cash and short-term deposits
Term deposits

Financial assets at fair value through profit or loss

(“FVTPL")
Accounts receivable and other debit balances
Other assets
Murabaha and Wakala investments
Properties under development
Financial assets at fair value through other
comprehensive income (“FVOCI")
Investment in associates
Investment properties
Property, plant and equipment
Intangible assets
Goodwill
Total assets

LIABILITIES AND EQUITY

Liabilities:
Bank facilities
Accounts payable and other credit balances
Leases liabilities
Murabaha and Wakala payable
Provision for end of service indemnity

Total liabilities

Equity:

Share capital

Share premium
Treasury shares
Statutory reserve
Voluntary reserve
Other equity items
Accumulated losses

Equity attributable to shareholders of the Parent

Company

Non-controlling interests
Total equity
Total liabilities and equity

(Audited)
March 31, December 31, March 31,
Note 2026 2025 2025

3 34,109,280 33,490,715 14,115,155
425,000 425,000 125,000
13 5,430,197 5,894,368 23,440,617
27,826,297 26,486,518 31,749,109
10,967,756 10,941,544 7,247 524
209,600 50,000 4,343,110
781,769 781,769 781,769
13 4,623,316 5,061,013 16,845,982
11,647,327 11,945,382 26,294,162
13 25,615,534 25,602,728 26,165,168
20,041,942 19,807,495 20,063,419
22,024,855 21,941,723 21,967,312
12,736,233 12,736,233 29,341,063
176,439,106 175,164,488 222,479,390
5,397,220 7,824,263 7,127,220
10 (c) 59,261,414 56,796,504 56,313,970
656,464 703,831 306,237
4 15,555,627 15,393,120 19,064,704
3,354,987 3,366,434 3,763,694
84,225,712 84,084,152 86,575,825
113,361,735 113,361,735 113,361,735
34,108,277 34,108,277 34,108,277
5 - - (6,001,441)
26,413,473 26,413,473 26,693,882
- - 7,563,154
6 (21,322,013) (19,891,799 (23,910,554)
(68,809,925) (70,726,092) (33,320,871)
83,751,547 83,265,594 118,494,182
8,461,847 7,814,742 17,409,383
92,213,394 91,080,336 135,903,565
176,439,106 175,164,488 222,479,390

The accompanying notes from (1) to (15) form an integral part of the interim condensed consolidated financial information.

Khaled Sultan Bin Essa
Chairman

A

Fouzi Khalid Bin Essa
Chief Executive Officer




AL IMTIAZ INVESTMENT GROUP COMPANY - K.5.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUP)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2026
{All amounts are in Kuwaiti Dinar)

Continuing operations:
Operating activities revenue
Operating activities cost
Gross profit

Group's share of results from associates

Gain on partial sale of an investment in an assoclate
Net investment income (loss})

Impairment losses and other net provisions charged
Rental income

Income (loss) from operating activities

General and administrative expenses

Selling and marketing expenses
Management and consuliancy costs

{Loss) gain on foreign currency differences
Net income (loss) from operating activities

Finance charges
Depreciation and amortization
Other income

Profit (loss) for the period from continuing operations

Discontinued operations:
Loss for the period from discontinued operations

Profit {loss) for the period before contribution to Zakat and National Labor Support

Tax (“NLST")
Zakat
NLST
Profit (loss) for the period

Affributable to:

Shareholders of the Parent Company
Non-controlling interests

Profit (loss) for the period

Basic and diluted earnings (loss) per share:

Basic and diluted earnings (loss) per share attributable to the Parent Company's

Shareholders

Basic and diluted earnings {loss) per share from continuing operations:
Basic and diluted eamings (loss) per share atiributable to the Parent Company’s

Shareholders

Basic and diluted loss per share from the discontinued operations:
Basic and diluted loss per share aftributable to the Parent Company's

Shareholders

Three months ended
March 31,
Note 2026 2025*
21,913,697 22,731,850
{13,329,975) {15,672,364)
8,583,722 7,059,486
{63,036) {594,585)
- 246,845
33,788 (57,675)
10 (¢) {350,617) {29,408,585)
376,074 350,627
8,580,831 {22,394,887)
(4,192,877) (3,882,279)
(2,018,416} (1,464,392)
(132,640) (134,975)
(1,490) 126,350
2,235,408 {27,750,183)
{591,218) {617,329)
{305,132) {335,504)
361,362 532,555
1,700,420 (28,170,461)
14 - (976,050)
1,700,420 {29,146,511)
(2,368) -
(35,404) -
1,662,648 {29,146,511)
1,048,102 {29,159,762)
614,546 13,251
1,662,648 {29,146,511)
Fils Fils
7 0.92 (28.43)
7 0.92 (27.48)
7 {0.95)

¥ Certain comparative figures for the financial period ended March 31, 2025 have been reclassified to reflect the adjustments made

relating to discantinued operations, as indicated in detail in Note 14.

The accormpanying notes from (1) to (15) form an integral part of the interim condensed consolidated financial information.




AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUP)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2026

(All amounts are in Kuwaiti Dinar)

Thiree months ended

March 31,

Note 2026 2025*
Profit (loss) for the period 1,662,648 (29,146,511)
Other comprehensive income (loss):
Items that may be reclassified subsequently to profit or loss:
Exchange differences on translating foreign operations 6 110,569 (90,229)
Items that will not be reclassified subsequently to profit or loss:
Change in fair value of financial assets at FVOCI 6 (437,697) (476,877)
Group’s share of associates’ other comprehensive {loss) income 6 (235,021) 1,279,571
Revaluation surplus of property, plant and equipment 6 - 100,311
Total other comprehensive (loss) income for the perlod (562,149) 812,776
Total comprehensive income (loss) for the period 1,100,499 (28,333,735)
Attributable to:
Shareholders of the Parent Company 485,953 (28,346,986)
Non-controlling interests 614,546 13,251
Total comprehensive income (loss) for the period 1,100,499 (28,333,735)
Total comprehensive income (loss) for the period atiributable to:
Continuing operations 1,100,499 {27,357,685)
Discontinued operations - (976,050}
Total comprehensive income (loss) for the period 1,100,499 (28,333,735)

* Certain comparative figures for the financial period ended March 31, 2025 have been reclassified fo reflect the
adjustments made relating to discontinued operations, as indicated in detail in Note 14.

The accompanying notes from (1) to (15) form an integral part of the interim condensed consolidated financial information.
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AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUP}

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2026
(All amounts are in Kuwaiti Dinar)

Cash flows from operating activities:
Profit {loss) for the period from continuing operations
Loss for the period from discontinued operations

Profit (loss) for the period befare contribution to Zakat and NLST

Adjustments for;

Group's share of results from associates

Gain on partial sale of an investment in an associate
Net investment {income) loss

Impairment losses and other net provisions charged
Return income

Provision for end of service indemnity

Provision for end of service indemnity no longer required
Finance charges

Group’s share of results from discontinued operations
Depreciation and amortization

Changes in operating assets and liabilities:
Accounts receivable and other debit balances
Other assets
Accounts payable and other credit balances
Cash flows generated from operating activities
Payment of provision for end of service indemnity
Net cash flows generated from operating activilies

Cash flows from investing activities:
Net movement in financial assets at FVTPL
Net movement in Murabaha Wakala invesiments
Net movement in investments in associates
Net movement in financial assets at FVOCI
Net movement in property, plant and equipment
Cash dividends received
Return income received
Net cash flows (used in) generated from investing activities

Cash flows from financing activities:

Net movement in bank facilities

Net movement in lease liabflities

Net movement in Murabaha and Wakala payable

Finance charges paid

Proceeds from sale of freasury shares

Cash dividends paid

Impact of change in nan-controlling interests
Net cash flows used in financing activities

Net increase in cash and short-term deposits

Net movement in cash restricted (Note 3)

Cash and short-term deposits at the beginning of the period (Note 3}
Cash and short-term deposits at the end of the period {Note 3)

Three months ended

March 31,
2026 2025*
1,700,420 {28,170,481)
- {976,050)
1,700,420 {29,146,511)
63,036 594,585
. (246,845)
{33,788) 57,675
350,617 29,408,585
{480) {612)
160,868 172,202
(47,538) (53,831)
591,218 617,320
. 437 408
305,132 335,504
3,089,485 2,175,490
{1,499,183) (742,194)
{75,953) (1,191,240)
2,411,882 2,078,312
3,926,231 2,320,368
{133,654) (125,494)
3,792,577 2,194,874
450,500 906,290
(159,600) 63,118
- 860,448
- 194,822
(513,188) {270,143)
47,460 101,643
480 02,871
{174,348) 1,049,049
(2,427,043) {38,290)
{47,367) {72,351}
98,298 {1,100,490)
{527,009) (814,789)
- 1,944,150
(129,102) (67,595)
32,559 {590,071)
(2,999,664) {739,427)
618,565 3,404,496
- (2,953,058)
3,895,531 8,546,399
4,514,096 8,807,837

*  Certain comparative figures for the financial period ended March 31, 2025 have been reclassified to reflect the adjustments made

relating to discontinued operations, as indicated in detail in Note 14.

The accompanying notes from (1) to (15} form an integral part of the interim condensed consolidated financial information.
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