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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM CONDENSED FINANCIAL
STATEMENTS
To The Sharholders of Sadr Logistics Company
(Formerly Al Samaani For Metal Industries Company)
(A Saudi Joint Stock Company)
Kingdom of Saudi Arabia
INTRODUCTION
We have reviewed the accompanying interim statement of financial position of Sadr Logistics Company
(Formerly Al Samaani For Metal Industries Company) (“the Company”), as at 31 March 2021 and the related
interim statements of profit or loss and other comprehensive income, and interim statements of changes in
equity, and interim statements of cash flows for the three -month period then ended, and notes to the interim
financial statetment, including a summary of significant accounting policies and other explanatory notes.
Management is responsible for the preparation and presentation of these interim condensed financial statements
in accordance with International Accounting Standard 34 - “Interim Financial Reporting” (“IAS 34”) that is
endorsed in the Kingdom of Saudi Arabia. Our responsibility is to express a conclusion on these interim
condensed financial statements based on our review.
SCOPE OF REVIEW
We conducted our review in accordance with International Standard on Review Engagement 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, that is endorsed in the
Kingdom of Saudi Arabia. A review of interim financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing that are endorsed in the Kingdom of Saudi Arabia and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
CONCLUSION
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial statements are not prepared, in all material respects, in accordance with IAS 34 that is
endorsed in the Kingdom of Saudi Arabia.
EMPHASIS OF MATTER
We draw attention to Note No. (2-1) accompanying to the interim condensed financial statements, which
clarifies that the comparative figures presented in the interim condensed financial statements, with the exception
of the interim financial position statetment, are prepared by the company’s management and no interim
condensed financial statements were issued therein for the period ending on March 31, 2020.

For Al-Bassam & Co.

Ibrahim A. Al Bassam
Certified Public Accountant
License No. 337
Kingdom of Saudi Arabia
7 Shawwal 1442H
19 May 2021

SADR LOGISTICS COMPANY
(FORMERLY ALSAMAANI FOR METAL INDUSTRIES COMPANY)

(A Saudi Joint Stock Company)
INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2021
(Saudi Riyals)
Note
ASSETS
Non-current assets
Property, plant and equipment, net
Intangible assets,
Right-of-use assets
Total non-current assets
Current assets
Inventory
Trade, other receivables and prepayments
Investments carried at fair value through profit or loss
Cash and cash equivalents
Total current assets
Total assets
EQUITY AND LIABILITIES
Equity
Share capital
Statutory reserve
Actuarial reserve
Retained earnings
TOTAL EQUITY

31 March 2021
(unaudited)

6

1
5

31 December 2020
(audited)

6,992,691
531,250
19,852,583
27,376,524

7,090,685
560,669
21,894,521
29,545,875

13,083,384
20,606,389
4,923,965
38,613,738
65,990,262

13,432,242
16,553,042
5,587,546
2,350,160
37,922,990
67,468,865

25,000,000
1,582,000
)583,433(
8,950,350
34,948,917

25,000,000
1,582,000
)583,433(
8,349,041
34,347,608

11,773,352
2,501,976
14,275,328

14,500,438
2,386,293
16,886,731

8,049,374
508,418
7,165,055
1,043,170
16,766,017
31,041,345
65,990,262

7,844,299
385,918
6,963,748
1,040,561
16,234,526
33,121,257
67,468,865

LIABILITIES
NON-CURRENT LIABILITIES
Lease liabilities
Employees’ post-employment benefits
Total non-current liabilities
Current liabilities
Lease liabilities - current portion
Due to related parties
Trade and other payables
Zakat provision
Total Current liabilities
Total liabilities
TOTAL LIABILITIES AND EQUITY
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8

The accompanying notes 1 through 15 form an integral part of these interim condensed financial statements.

Chief Financial Officer
Ahmed Mostafa Kortam

Chief Executive Officer
Abdul Rahman bin Ibrahim Al-Hadlaq

2

Authorized Board Member
Tariq bin Saad Al-Tuwaijri

SADR LOGISTICS COMPANY
(FORMERLY ALSAMAANI FOR METAL INDUSTRIES COMPANY)

(A Saudi Joint Stock Company)
INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE THREE-MONTHS PERIOD ENDED 31 MARCH 2021
(Saudi Riyals)

Note
Revenues
Cost of revenue
Gross profit
Selling and Marketing expenses
General and administrative expenses
Provision for Impairment on trade receivables
Other (expenses) / revenues, net

9
10

Profit / (loss) from operations
Interest of lease liability
Gains from investments carried at FVTPL

31 March 2021
(unaudited)
14,876,918
)10,462,605(
4,414,313
)1,593,714(
)1,520,472(
)266,657(
)216(

31 March 2020
(unaudited)
10,262,132
)7,915,915(
2,346,217
)1,499,617 (
)1,155,491 (
40,735

1,033,254
) 268,822(
43,077

(268,156)
)11,718(
129,528

807,509
)206,200(
601,309

)150,346(
) 175,000 (
)325,346(

-601,309

-)325,346(

0.24

)0.13(

6

Net profit / (loss) before zakat
Zakat
Net profit / (loss) for the period
Other Comprehinsive Income:
Items that are not be reclassified later in statement of
profit or loss:
Actuirial profit / (loss) for employees’ post-employment
Total
comprehinsive income / (loss) for the period
benefits
Profit / (loss) per share - basic and diluted from net
Profit / (loss) for the period
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The accompanying notes 1 through 15 form an integral part of these interim condensed financial statements.

Chief Financial Officer
Ahmed Mostafa Kortam

Chief Executive Officer
Abdul Rahman bin Ibrahim Al-Hadlaq

3

Authorized Board Member
Tariq bin Saad Al-Tuwaijri

SADR LOGISTICS COMPANY
(FORMERLY ALSAMAANI FOR METAL INDUSTRIES COMPANY)

(A Saudi Joint Stock Company)
INTERIM STATEMENT OF CHANGE IN EQUITY
FOR THE THREE-MONTHS PERIOD ENDED 31 MARCH 2021
(Saudi Riyals)

Balance as at 1 January 2020 (audited)
Net loss for the period

Share
capital
15,000,000
--

Statutory
reserve
1,324,119
--

Share
premium
14,478,469
--

Actuarial
reserve
(379,434)
--

Retained
earnings
2,299,640
)325,346(

Total equity
32,722,794
)325,346(

Balance as at 31 March 2020 (unaudited)

15,000,000

1,324,119

14,478,469

(379,434)

1,974,294

32,397,448

Balance as at 1 January 2021 (audited)
Net income for the period

25,000,000
--

1,582,000
--

---

(583,433)
--

8,349,041
601,309

34,347,608
601,309

Balance as at 31 March 2021 (unaudited)

25,000,000

1,582,000

--

(583,433)

8,950,350

34,948,917

Note

The accompanying notes 1 through 15 form an integral part of these interim condensed financial statements.

Chief Financial Officer
Ahmed Mostafa Kortam

Chief Executive Officer
Abdul Rahman bin Ibrahim Al-Hadlaq
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Authorized Board Member
Tariq bin Saad Al-Tuwaijri

SADR LOGISTICS COMPANY
(FORMERLY ALSAMAANI FOR METAL INDUSTRIES COMPANY)

(A Saudi Joint Stock Company)
INTERIM STATEMENT OF CASH FLOWS
FOR THE THREE-MONTHS PERIOD ENDED 31 MARCH 2021
(Saudi Riyals)
Note
31 March 2021
(unaudited)
Cash flows from operating activities
Net profit / (loss) before zakat
807,509
Adjustments on non-monetary items:
Depreciation on property, plant and equipment
309,330
Amortization of intangible assets
15,625
Depreciation on right-of-use assets
2,041,938
Interest of lease liabilities
268,822
Loss / (gain) on disposal property, plant and equipment
13,794
and intangible assets
Provision for post-employment benefits
126,027
Currency differences
-Provision for Impairment of trade receivables
266,657
Gains from investments carried at FVTPL
6
)43,077(
3,806,625
Changes in working capital:
Inventory
348,858
Trade, other receivables and prepayments
)4,320,004(
Trade and other payables
201,307
Due to related parties
122,500
Employees’ post-employment benefits paid
)10,344(
Zakat paid
8-2
)203,591(
Net cash (used in) / generated from operating activities
)54,649(
Cash flows from investing activities
Proceeds from the sale of property, plant and equipment
-Additions to property, plant and equipment
)211,336(
Proceeds from investments carried at FVTPL
5,630,623
Net cash generated from / (used in) investing activities
5,419,287
Cash flows from financing activities
Lease payments
)2,790,833(
Net cash used in financing activities
)2,790,833(
Net change in cash and cash equivalents
2,573,805
Cash and cash equivalent at the beginning of the period
2,350,160
Cash and cash equivalents at the end of the period
4,923,965
Non cash transactions:
Additions right of use assets / lease liability

--

31 March 2020
(unaudited)
)150,346(
286,548
17,102
59,057
11,718
)2,412(
95,019
)12,881(
)129,528(
174,277
)464,231(
695,707
269,399
)208,467(
)44,493(
-422,192
30,949
)195,327(
-)164,378(
--257,814
2,029,717
2,287,531
222,438

The accompanying notes 1 through 15 form an integral part of these interim condensed financial statements.
Chief Financial Officer

Chief Executive Officer

Ahmed Mostafa Kortam

Abdul Rahman bin Ibrahim Al-Hadlaq
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Authorized Board Member
Tariq bin Saad Al-Tuwaijri

SADR LOGISTICS COMPANY
(FORMERLY ALSAMAANI FOR METAL INDUSTRIES COMPANY)

(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE-MONTHS PERIOD ENDED 31 MARCH 2021
(Saudi Riyals)
1.

ORGANIZATION AND PRINCIPAL ACTIVITIES

Sadr Logistics Co. (Formerly AlSamaani for Metal Industries Company) was established (“Company”) as a
Saudi stock Company under the companies’ law in Kingdom of Saudi Arabia and registered under commercial
register No. 1131012302 on 20 Shaaban 1414 H corresponding to 2 February 1994. The Company conducted
its activities under Industrial Registration No. (415) issued on 18 Ragab 1412H corresponding to 25 November
1995 that was modified under Industrial license No. (1193) issued on 9 Jumada al-awwal 1440H corresponding
to 15 January 2019. The company on 26 February 2017 corresponding to 29 Jumada al-awwal 1438H got listed
in Parallel Market “NOMW”.
On 4 Dhul Qi'dah 1441H, corresponding to 25 June 2020. The Extraordinary General Assembly approved the
Board of Directors’ recommendation to increase the Company's capital by granting bonus shares to shareholders
from 15 million Saudi riyals to 25 million Saudi riyals by transferring an amount of 10 million Saudi riyals from
the share premium, and the remaining amount was transferred to it Retained earnings.
On 12 Rabi` al-Awwal 1442H corresponding to 29 October 2020, the extraordinary general assembly agreed to
amend the second article of the Article of Association related to the name of the Company to Sadr Logistics
Company instead of the Al-Samaani for Metal Industries Company, in addition to amending and adding some
articles in the Company's Articles of Association.
As at December 10, 2020, corresponding to 25 Rabi` Al-Thani 1442H, the Company's shares were listed in the
main market “Tadawul” under code (1832).
The principal activity of the Company is the manufacture of wooden pallets, the manufacture of prefabricated
steel structure units, the manufacture of finished and semi-finished metal products by forging, or pressing, or
casting and rolling, the manufacture of furniture for all purposes of plastics.
The financial statements presented include the accounts of the Company and its branches:
Branch Name
CR No.
City
Riyadh
Branch AlSamaani for Metal Industries Company
1010947309
Dammam
Branch AlSamaani for Metal Industries Company
2050115434
Buraydah (I)
Branch AlSamaani for Metal Industries Company
1131023051
Buraydah (II)
Branch AlSamaani for Metal Industries Company
1131035610
The purpose of the Riyadh branch is to manufacture wooden containers, including (packing boxes, boxes and
shipping containers made of wood), manufacturing wooden pallets, frozen food stores, general stores that include
a variety of goods, packing and unloading activities from shipping boxes, managing and renting self-stores.
Storage.
The purpose of the Dammam branch is the wholesale sale of all kinds of wood, the wholesale of industrial metal
ceilings, doors, windows and metal crafts, the sale of metal, iron and wooden boxes and caravans.
The purpose of the Buraydah branch (I) is the restoration of residential and non-residential buildings, repair and
maintenance of sewage stations and projects, sewage networks and pumps, construction and repair of sewage
stations and projects, sewage networks and pumps, finishing buildings, building maintenance services activities.
The purpose of Buraydah branch (II) is slicing and cutting wood, making wooden containers, which includes
(packing boxes, boxes and shipping containers made of wood).
With reference to the events related to the spread of the Covid-19 and the consequent impact of business sectors
at the global level, the Company has taken many measures and procedures necessary to protect the Company and
its employees and continue to work to improve the performance of the Company. Despite these challenges, the
Company faced similarly to other Companies, the Company’s operations are still largely unaffected.
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SADR LOGISTICS COMPANY
(FORMERLY ALSAMAANI FOR METAL INDUSTRIES COMPANY)

(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE-MONTHS PERIOD ENDED 31 MARCH 2021
(Saudi Riyals)
1. ORGANIZATION AND PRINCIPAL ACTIVITIES (CONTINUED)
This is because the Company has implemented the policies to cope well with the crisis and benefit from the
initiatives and incentives provided by the government. The Company will proceed to disclose any material
changes in the future if they occur. The management does not believe that there is any factor that causes changes
in the pandemic conditions that may affect the Company's operations during 2021.
2, BASIS OF PREPARATION
2-1 Statement of compliance
These interim condensed financial statements have been prepared in accordance with International Accounting
Standard 34 “Interim Financial Reporting” endorsed in the Kingdom of Saudi Arabia and other standards and
pronouncements endorsed by the Saudi Organization for Chartered and Professional Accountants (SOCPA) and
must be read in conjunction with the financial statements for the year ended on December 31, 2020. As it does
not include all the information required to prepare a complete set of financial statements, however, the accounting
policies and explanatory notes are mentioned to explain the important transactions to understand the changes in
the company's financial position and its performance since the last financial statements of the Company.
The results for the three-month period ended March 31, 2021 are not necessarily indicative of the results that can
be expected for the financial year ended on December 31, 2021.
The company did not issue summary interim financial statements for the period ending on March 31, 2020, in
line with the CMA circular, which allowed companies listed on the parallel market (NOMUW) to issue semiannual interim condensed financial statements, and the company issued interim condensed financial statements
for the period ending in 30 June 2020, with the start of trading the company's shares in the main market, the
company started issuing quarterly financial statements. Accordingly, the comparative figures presented in the
attached interim condensed financial statements for the period ending on March 31, 2020 are prepared by the
company’s management and no approved interim summary statements were issued therein.
2-2 Basis of measurement
The interim condensed financial statements have been prepared on a historical cost basis except for recognition
of defined benefit obligations at the present value of future liabilities using the projected unit credit method.
2-3 Use of judgments and estimates
The preparation of these interim condensed statements requires management to use judgments and estimates that
affect the application of accounting policies and the reported amounts of assets, liabilities, revenues and expenses.
Actual results may differ from these estimates.
The significant estimates made by management when applying the Company’s accounting policies and the significant sources of estimation uncertainties were the same as those shown in the last annual financial statements.
However, as explained in Note 1 above, the Company has reviewed the main sources of uncertainty estimates
that were disclosed in the last annual financial statements against the backdrop of the COVID-19 pandemic.
Management will continue to monitor the situation and any required changes that will be reflected in future
reporting periods.
3.
FUNCTIONAL AND PRESENTATION CURRENCY
These interim condensed financial statements have been presented in Saudi Riyals (SR) which is the Company’s
functional and presentation currency. All amounts have been rounded to the nearest SR unless otherwise
mentioned.
4.
SIGNIFICANT ACCOUNTING POLICIES
The accounting policies used in preparing the interim condensed financial statements are consistent with the
policies followed in preparing the annual financial statements of the Company for the year ended December 31,
2020.
4-1 New standards, amendments on standards and interpretation
There are no new standards that have been issued, however, a number of amendments to the standards are effective from January 1, 2021 but they do not have a material impact on the interim condensed financial statements
of the Company.
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SADR LOGISTICS COMPANY
(FORMERLY ALSAMAANI FOR METAL INDUSTRIES COMPANY)

(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE-MONTHS PERIOD ENDED 31 MARCH 2021
(Saudi Riyals)
5.
STATUTORY RESERVE
In accordance with the Company’s By-lows and the Regulations of companies in Kingdom of Saudi Arabia, the
company is required to transfer 10% of its annual net profits to the statutory reserve until this reserve reaches
30% of its capital, this statutory reserve is not available for distribution to shareholders. However, it can be used
to increase the capital after approval of the shareholders.
6.

INVESTMENTS CARRIED AT FVTPL
31 March 2021
(unaudited)

Cost
Balance at the beginning year
Disposals during year
Investments gain
Balance at the end of year
7.

31 December 2020
(audited)

5,587,546
)5,630,623(
43,077
-

10,672,661
(5,500,000)
414,885
5,587,546

TRANSACTIONS AND BALANCES WITH RELATED PARTY

The transactions with related parties represent salaries, remunerations and allowances of members of the Board
of Directors, committees and executive management that took place during the period between the company and
members of the board of directors, members of committees and executive management.
The most important transactions with related parties are as follows:
31 March 2021 (unaudited)
BOD and
committees’
Executive
members
management

31 March 2020 (unaudited)
BOD and
committees’
Executive
members
management

BOD members and committees’

remuneration

122,500

--

95,000

--

BOD attendance allowance and
committees’

49,500

--

4,500

--

Salaries and wages and equivalents

--

445,332

--

248,060

172,000

445,332

99,500

248,060

* The balance of remuneration for Board members and committees due as of March 31, 2021 amounted to SR
508,418 (31 December 2020: SR 385,918).
8.
ZAKAT PROVISION
8-1 Zakat status:
The company submitted its zakat returns to the General Authority of Zakat & Tax (“GAZT”) until the end of the
year December 31, 2020, and the Company did not obtain a certificate from the Authority due to the Company's
submission of a request to install Zakat for the year ended on December 31, 2020, the last certificate obtained by
the Company is valid until 18 Ramadan 1442H corresponding to April 30, 2021. During the period, the Company
did not receive from the Authority any modified zakat assessments during the period ending on March 31, 2021.
8-2 Zakat movement
31 March 2021
(unaudited)
1,040,561
206,200
-)203,591(
1,043,170

Balance at the beginning of the period / year
Charged for the period / year
Zakat adjustment
Payment during the period / year
Balance at the end of the period / year
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31 December 2020
(audited)
814,573
838,582
)1,833(
)610,761(
1,040,561

SADR LOGISTICS COMPANY
(FORMERLY ALSAMAANI FOR METAL INDUSTRIES COMPANY)

(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE-MONTHS PERIOD ENDED 31 MARCH 2021
(Saudi Riyals)
9. SELLING AND MARKETING EXPENSES
Salaries, wages and equivalents
Transfer, export and installations
Selling and marketing commissions
Selling accessories
Rent
Depreciation and amortization
Maintenance and cleaning
Medical insurance and medicine
Government fees
Deprecation of Right of use assets
Advertising
Electricity, water, communication
Others

31 March 2021
(unaudited)
753,201
350,559
206,392
90,657
35,091
34,828
31,148
16,451
12,800
11,196
10,566
4,638
36,187
1,593,714

31 March 2020
(unaudited)
644,812
280,184
118,744
94,249
53,783
68,761
88,014
10,958
89,141
11,310
3,157
11,214
25,290
1,499,617

31 March 2021
(unaudited)
1,175,798
59,131
40,900
47,707
35,326
14,900
22,231
15,877
28,833
17,468
6,142
1,310
54,849
1,520,472

31 March 2020
(unaudited)
801,625
101,995
56,125
42,617
37,163
33,621
11,593
11,148
11,067
10,054
7,607
2,676
28,200
1,155,491

10.GENERAL AND ADMINISTRATIVE EXPENSES
Salaries, wages and equivalents
Government fees, subscriptions and Tadawul
Professional and consultation fees
Deprecation of Right of use assets
Depreciation and amortization
Government fees
Medical insurance and medicine
Electricity, water and communication
Rent
Maintenance and cleaning
Transportation and Transfer and missions
Materials, supplies and stationery
Others

11.PROFIT / (LOSS) PER SHARE
The basic and diluted share is calculated from profit / (loss) divided by profit / (loss) of the period attributed to
Company’s shareholders on weighted average on outstanding ordinary shares at the end of the year amounting
to 2,500,000 shares (31 March 2020: 2,500,000 shares after taking share increase retrospectively).
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SADR LOGISTICS COMPANY
(FORMERLY ALSAMAANI FOR METAL INDUSTRIES COMPANY)

(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE-MONTHS PERIOD ENDED 31 MARCH 2021
(Saudi Riyals)
12.SEGMENT INFORMATION
The Company's activity is represented in the main sectors, which are the steel sector, the wooden segment
forklift logistics and other segments, which are represented in storage equipment, plastics and other services.
Items of revenue, cost of revenue and long-term assets have been distributed among sectors and the rest of items
are difficult to distribute among segments.
31 March 2021
(unaudited)

Steel

Wood

Logistics

Other

Total

Non-current assets

4,928,297

373,916

22,074,311

--

27,376,524

Revenue

7,234,238

2,950,934

3,307,036

1,384,710

14,876,918

(4,162,653)

(2,649,396)

(2,635,215)

)1,015,341(

)10,462,605(

3,071,585

301,538

671,821

369,369

4,414,313

Cost of Revenue
Gross profit

31 December 2020
(audited)
Non-current assets

31 December 2020
(unaudited)
Revenue
Cost of Revenue
Gross profit

Steel
5,165,327

Steel

Wood

Logistics

352,211

Wood

Other

24,028,337

Logistics

Total
--

Other

29,545,875

Total

7,119,102

2,398,369

--

744,662

10,262,133

(5,504,105)

(1,818,105)

--

(593,706)

(7,915,916)

1,614,997

580,264

--

150,956

2,346,217

The logistics services sector, which the Company started its investments and operational operations in this segment as of the third quarter of 2020 within the framework of the Company's expansion plan, which aims to
diversify the services, products and segments in which the Company operates and provides it to its customers.
logistics represented in providing storage services, transportation for others, as the company relates with long term contract customers.
Due to the nature of the Company's activities and its management structure, it is practically not possible to
allocate the items of other assets and liabilities to the various operating sectors, as the external sales did not
meet any of the quantitative limits referred to in the International Financial Reporting Standard No. (8) “Operating segments” and therefore the disclosure was not made for Geographical segment information.
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SADR LOGISTICS COMPANY
(FORMERLY ALSAMAANI FOR METAL INDUSTRIES COMPANY)

(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE-MONTHS PERIOD ENDED 31 MARCH 2021
(Saudi Riyals)
13. FAIR VALUE MEASUREMENT
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The basis for the definition of fair value is the assumption
that the company is a going concern and there is no intention or requirement to downsize its operations or undertake a transaction on adverse terms.
A financial instrument is considered listed in an active market if the quoted prices are available regularly from
an exchange dealer, broker, industry group, pricing service, or regulatory agency, and those prices represent
market transactions that have taken place between serious parties. When measuring fair value, the company uses
observable market data to the extent possible. Fair values are categorized into different levels in a fair value
hierarchy based on the inputs used in the valuation techniques as follows.
Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities that could be accessed at
the measurement date.
Level 2: Inputs other than the prices included in Level 1 that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. as derived from prices).
Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs).
The carrying value of the Company's financial instruments is a reasonable approximation of the fair value.
14. SUBSEQUENT EVENTS
On 16 Ramadan 1442H corresponding to April 28, 2021, the Company's ordinary general assembly approved the
recommendation of the Board of Directors to distribute cash dividends to the shareholders of the Company for
the year 2020 in the amount of SR 1,250,000, which represents 5% of the nominal value of the capital at the rate
of 0.5 Saudi riyals per share.
Other than the above mentioned, management believes that there have not been any significant subsequent events
since the end of the period that may require disclosure or amendment to these interim condensed financial statements.
15. APPROVAL OF THE INTERIM CONDENSED FINANCIAL STATEMENTS
The Interim Condensed Financial Statements have been approved by the Board of Directors on 28 Ramadan
1442H (corresponding to 10 May 2021).
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