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jASuaJI ^\^9^\ 5^^x»J

(IS) ^ J»sJL>

2022 u^^-i 14 ^Ul

(^. t3. j>. ij;) .L.ulill ^-;. -. '.11 SSju ttor^JuaJI etS^uJ} ̂ Buuxl

. 2022 i^^-i 14 ijaljjl .la-'/1 ?jy A"-ll ijl-iyi u^- £;LU=ll g31" ^LaS^II Ols*fi

2022u^"-i 10 ^Lujji fiLas^i eujti

^IjL^ll A-LIC.IJ ̂ ^All jL>J lj(Ja i.to.l^ll 4cLuiII ;>Lu ̂  2022 u«)-iiT.i 14 (jalj-II ̂ sifl ,>jfci -LcLu^l ij.iyi tj-l^ -uc
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Financial Results Form

Kuwaiti Company (KWD)

Company Name

Privatization Holding Company (K.P. S.C)

Select from the list

Board of Directors Meeting Date

2022-06-30

2022-08-14

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

SLLlUl^lit^Jl^lu^^u
(.Jj.j) a.uu^J) ̂ ISjAtl

asjjiji^i
(£.<?.0a) ̂ W (j-'-ti 'IS^ui

^SLSJI >>.ju.l

ijlAVI ̂<tlau ̂L»1>1 ̂ l;

^^tiJL L^lajl u>ljJI ... i.n.yU

i, lii';tl, l SJlil ubLuJI ̂ a la^i

ilnltll uLLuLScJI i_<il^a ̂.i^u ̂  <SC^<L)

|->|JLLL«II aJlA(jL3)l5, uj(«J Li t>UA>^j^<uJI IjLa^uy*!;

(%)jiiiUI <uLtJI yajO.1 .<L»\£5\ y-jOI

Six Month Comparativ ^
Period - .- - - Six Month Current Pe uLJI

Statement

(176%)

(176%)

(12%)

(2%)

25%

9%

(59%)

(293%)

81%

2021-06-30

1, 662,652

2. 73

50,783,701

125, 170, 901

35,220,076

46, 928,532

78, 349, 194

7, 382,017

1, 026, 620

(10. 44%)

2022-06-30

(1, 267, 611)

(2. 08)

44,898,726

122,650,604

43,960,650

51,085,834

73,060,509

3,055,492

(1, 980, 598)

(1. 99%)

^\ AS^\ ^tALoA, ijaLscll (tt, L<Jc!l) ̂ yJI (jLfa
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

II (5jLl<L>) 4xSU)

Basic & Diluted Earnings per Share
ysljiLI L->lj^.̂ I,l

Current Assets

^1^?.̂ LI iJL»»|
Total Assets

Ujljill LLL^JUI
Current Liabilities

ul^lUI JL^.1
Total Liabilities

f^\ 3^<SJI j^dLuu.! <»sLittl SLS^U.I t3}A». JL».»-j
Total Equity attributable to the owners of the
Parent Company

U^LAUI^^I^I
Total Operating Revenue

4JLL.LAUI (SjLuall) ̂ yjl ^L^

Net Operating Profit (Loss)

^sjX\ JU.I ^/.'L^W ̂LtAjl
Accumulated Loss/ Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)
UUI ubLJI giLa ̂ ^u

(.d.^) UySai ̂IS^»1)

^s



(%)jyilll Sl<3laJI ̂ jU.1

Second quarter
a<3LSJI (>aj0l

Second quarter Curre uLJI
Change (%) Corn arative Period Period Statement

2021-06-30 2022-06-30

^1 ̂ AJI t^L«<< i^LiEll (5jL«Ajl) gyJI (^L^
(1581%) (234, 482) (3, 942, 693) Net Profit (Loss) represents the amount

attributable to the owners of the parent
Company

'LttA.icll^ S^uLAl (tt^ujl (;jLuL») i^ey
(6. 46)

Basic & Diluted Earnings per Share

(1600%)

(160%)

(789%)

(0. 38)

2,530,404

(517, 171)

Not Applicable for first Quarter

(1, 530, 621) 4J.uL<aJI ̂U^y\ ^\
Total Operating Revenue

U^LAUI (»,Luc)l) g^l jL^
Net Operating Profit (Loss)

J^l^Jl^j4=-"'af .

(4, 596, 294)

Increase/Decrease in Net Profit (Loss) is due to (ijLoAtl) gyjl ̂ L«> i^ld.ul/^Liyl >-d,

Decrease in following:

Revenue from sales and services

Unrealized (loss) / gain from changes in fair value of
financial assets at fair value through profit or loss

Group's share of results from associates

:^Uj| j^yi ̂ a ̂ lAaJ)

t^jLaAa. j 1-lLuia (JA t-ll^ljjl

i-ll.lja.j^ll y^laJl A^A ^ tljljjull (> jSa-a JiC. ^UJ / (SjLua.)
jjL^iJl ji ̂ .Lij^l J'il.L t> y-'^l ̂ Li UUI

Uioj i-ljlS^u ̂ jUj (JA 2f-j-«ll 5, -»

Total Revenue realized from

dealing with related panies
(value, KWD)

2,013 ^[^t\ y ̂ U\j^\ ^ ^li^l ,jL»»j gj,
(.AA ̂ fi\) U*aJI AlA

Total Expenditures incurred from
dealing with related parties
(value, KWD)

67,548
^yaSff y ^-AttjtlJl ;>. ^LSJJ^LLI (JL»a. i ^

(. ^t... s4tl) IWI dli

Financial Results Form

Kuwaiti Company (KWD)
4*JUI uULuJI gilu ̂ jAi

(. dl. j) Uy<ll ̂ K^.U



Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

D

D

D

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

ALLw-atl i-jl j^ ̂ ij
kn->-7nj<C(^[, .1

-IsL^dL, ^ .2

t$yi frijui J*JA .3

o*^Lu t5'L> .4

41jjU L-J-U 4jt 3 jl 2 (&Sj J.u jLl>l Jlsu
(ttij (J La SLuSla ̂5jAUI IJLA ̂tlu ̂ J iijlijl JjJLall

i-iui wflelt i-*ai ̂ a ̂ )j jai

^y. ^ ^lII^AyL^

^Jl yLsJL ̂ 1:1-" yJS,
t^LLwaJI t-iSt^a CiAJULui)

J-'-y. ̂ ^ »ljby

lyj^LM^JIol^taAJI

^ij(j. >jyL»aaBJLtta,Sjjsji
^.y. ^ ^LLuall^Jt^a

J^a^i^Us^^
,i^L»*StJl*L^lj^JI

^>y. ^ ^LL.ail^l^^l,

Financial Results Form
Kuwaiti Company (KWD)

*i]U. I ulj Li+11 gilu ^JAI

(. dl. ^) UyS31 ̂ . IS^tJJ

'^



Corporate Actions

^JJI

J^-y^

^>y.^

J^-y^

^->y.^

J^yv

Jj>^^

^>AII|»I»

Corn an Seal

a.»Adji

J^y^

J^.^

-^.^

J^.y^

-.^
Issue Premium

J^-y^

y^l
Si nature

^"y.^

yM lB»JI^K>tt

Title

(a^«-u,̂ l L^l^yi) ̂ u^l ̂ liLaai^l

fiLjLaj i^jLxJ^J

Cash Dividends

4jtJLa (0^-Lui <-iLxJy2

Bonus Share

fcLLu^J

Other Dividend

IL>1 £^' f*-L£

No Dividends

jai^^L;
Capital Increase

J^.y^

Capital Decrease

|U,^f
Name

^

Scutall ̂ nVill <L6
PRIVATIZATION
HOLDING COMPAN

r
i^JjLajjJ\ o*lb^l k-*^lj

(wlyjl "UlljAA JLaa.

Financial Results Form

Kuwaiti Company (KWD)
Ulll uULJI g5Lu ̂ ji^u

(.dlj ) i^LjSJI ^IS^Ul



Tel: +96522426999
Fax: +96522401666
www. bdo. com. kw

Al Shaheed Tower, 6th Floor
Khated Ben Al Waleed Street, Sharq
P. O. Box 25578, Safat 13116
Kuwait

^ua^J) Uii^l Ua^JI ̂ j]UI ̂ L.jLuil ̂ u,)^ jjj&i

jA«j3a-^| SjUVI (j-la-« pl-^t-i / i^l^JI yll
.£.^. (>. L»S - ^"USI (J^. ^-i. '." ^JUI

>^jSll4ljj

i^jif

^J^j ("(>^1 ̂ j^l") . ^. ^. (>. jSi - s-^iai u/ij>^iii ̂ ^a ija^aii (^.^i > ^^i ̂ ^ii ^ui js^Ji tjLy Ax^lj^ IL.S .lal
ji ^UjVI tjjLuiaJl ji ^LjbU '^^\ 4£S^I <ik^ll LLULullj .2022 ji"jj 30 ^ L.S ("<&^JU" SA^^ ^1) jL^) ̂ uUll

^1 i£j^\ Sjl^j jl .^Ull ^ ^ '^^\ j^\ ^luill SJial ̂ .i^ll ^Lia-ullj AjSLll JjSa. ^ i-jljjull (^1 JoLJill J^.illj jjLuuJl
UUI ^j\£\\" 34 ^Ijjll ^uil^ll jbxj ^ <,.^J| Sfl<;^ Ua. jJl ULJI aLajLtJl 0^ o^J'-j ->l-aE -! OE- ^jj^l (.sA

.

luaa,)j^ (^lc. ftLu S»<i->nti 2«!!<-tl Ua. ^all ULoll i_]LijLull »JA Jja ^-Uludl t. \^}\ ^A Lmlj^uLa (jl . "U&. JAII

^Ij^ljU^
ClbLjiaJl l-ial^a tJ^ t> Ua. joll UUl uLijLul] ^ua. l^o" :2410 A". lj^ll (>lj-u oLilall ^j^ll jluull ISSj Uiu.l^a C-IAI ^1

jjiia^all ^gJl i_iljLuia3j Lji*^l ^t>j3 >4juLui BJJ^aJ t<iua-ttll 2a°;<^l U^^all ULall CjLa^Ll^ll Ajt.a. l^a j-. -^ ^"tf . ". -. -It (Jn-;,,,. l|

JSuU JSi Ajt^ljJl (jUaJ j; ,^J^\ ^.u. l^Jl Cjlfrlja. lj UikSll A^I^II ̂\<. \j^\ (j^LSj -U^L^Jlj 2ULJI j^l tJC ailj^l
j^i 4iii^ ̂.jij-i ̂  luL AjSh ̂ 1& Jj»^^li t> U^>3 ̂  ^i ̂ Lj Uj-Jl ̂ .Lill jjjl»j ISaj ̂ j ̂ \ ^.ull ̂ LLj (> 1.5 jAj.?.

. (jj a^ilb i^Luj bij ^^u ^ LuU kSUlI . (^ia. i3ll J^La. t> lAAiAaj jSAj ^11 4-a^all

^Luiu, y/
^Laa t>> lA-ll.lC. j ^u ^1 AjS^J) ^Tn-snll S«!;<-ll U^^all ULaII tllLa^LuII jlj 1^-'' l"'l«^^ La LLalaJ Jj^ ^J 4jla (Lu*_>. lj-a ^Jj bLjlu]!

. "U^^ll UUI j^jlSSll" 34 ̂ aj ̂ Jj^l <iu,l^JI jLj^ ISaj ̂ Lall ̂ Ijill

^i/^A 41^-
^jLjll c-yjSll A J^a tJ- uu" L-JIJS 0^ 4sa^JI ̂ ^Jl S S<; oil ok^Jl UU) i-jL.^all Jja. (13) ̂ j ̂ L^jj ̂ 11 J^LI ji .Ij;

.
^a^l I^J ^Luj LaJS h<-t"i<i J^C. l". -l";n.,. l ^1 ^(.. ''l;<tlj j~.

l t . jL Jl^^i ^1^ \j«-<-;l| Llll^ljaj B^ulhA j Ujlj BjLuc.U

J^l^l
ja.1 i-jLiLuia. i-ialj-i (J^a ;> 2021 j^^i-^ 31 (^ 5jgTinti A^uiU .^. i^l. ^. jSi - S^ajUll (j^-^l ^^uil ̂ Lx-aa^ll ULall ClULyll ̂ ^i ^

. 2022 O-JL> 22 ̂ "j^ ̂ s>l" j^- '^j ̂ s4 L?^IJ

if^l <uj&^l j^lj -LujuU// ̂ Ulal^lJja. j^SS
tllUtA. I^> ^C. frUjj ttSUj ^]) ULjayij
i-llalLa-a iJ-ljAa. ^yl) jj Aj L» iKLtJ Jjj

iL^i^i-iUj ̂ 1 4S^U ̂ uiLd^l
. ^S^S) . -t<^ ̂ J^\ ^\ lAj&J-

f\S. a.̂  Aj^La dU]La^> (^i Jja.j ^\\ jjjju La Lujt.a. l^a J^lL llalc. ^Jl -Ijj ^1 (li^la^c. lj LLalc. -uij Jjj La l-Luia.j tl^Uj ^) SiLjayL
JSla. il^SStj Auj t<L^ll >_j|;l C.iL^LuJlj 4jAjAiill <daj^j ULall (Jljj^l JaLuJ ^'^j JL»S| tjljul <llA (jLiu 2010 ̂ ^ 7 ^j u^l

. ^U^ll L-U^J) ̂ J^l ^Lall l&jS^O ji Ar-^a^ll JaUu ̂ lc. LjjL. jjj -tAj ̂ lc. 2022 J^Jj 30 i^ A^»\\ j^\ Alulll »j3s

"i" ^a 172 j>Sj u-^^ cjLL^ uS)^.
tttSj^ij tj^ll BDO

2022 o-^-c-i 14 :*.^S21

BDOAl Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



^uLUI l^il^^j . £.^. (>.oS - iLSulSlt ̂ --<| ̂ S^
Cy^| -^

(JSA- jj&) ̂ a^l LJSLJI ̂ ^11 ̂ LAII ji ̂ Lj^l ̂ Ly
2022 j^jj 30 ̂  4^"^1 j^i ̂ -11 ojial

y5 ̂ U) j^Ai ̂ Lu.3)
A"^ 30

2021 2022
^ujS j^ ^u^S jLuJ

3, 593, 147

^^-u^>j*"i^^i
A"A!30

2021 2022
i^ujs j1"-1 cr"^ J1-UJ

1,761,658 1,776,265 923,446

., lyl,i

30,738
218,364

53, 179

2, 102, 893

1,564
36, 199
190,308

7,418,216

(4, 590, 301)
(1, 124, 086)

(13, 466)
627, 544)

6, 355,397

1,062,819
(36, 068)

1,026,751

1,662, 652
635, 901

1,026,751

5,^

143,379
314,537

1,372,604
(3,486)

492
(92,410)

51,713
2,963,082

(3,337,357)
(1,032, 760)

(18, 430)
647, 543

5,036,090

(2,073, 008)

(2,073,008

(1,267, 611)
805,397

2,073,008

5,<

19,969
211,637

(187, 960)

58
22,384

174,781
2,552,788

(2, 103, 772)
(669, 666)

(7,287)
(266, 850)

3,047,575

(494, 787)
9,229

12,052
(473,506

(234, 482)
(239, 024
473,506)

(1,390,316)

80,964
314,537

(1,510,557)

192
(39, 919)

51,113
1,570,540

(2, 196, 156)
(552,041)

(9, 516)
307,960

3,065,673

(4, 636,213)
63,643
13,970

4,558,600

(3,942,693)
615,907

(4,558,600

-L^uj

2. 73 (2.08) (0. 38) 6.46)

^Ul^l
1-lLo^.j l-llt jln (Jo tllbljjl

(^ Ji"^l t> ̂ ^> Jjt- cLl->^ / (jjluuk)
y.iL»Jl iLijilLj UL. ul^j^j^l y^laj) A-ojSll

JL^\\ ji ̂ -Uj^l JSLi. t>
4-uSlL yL° ^1-ija.^' yj t>a 2'"^- ^bjt

jjLui^l ji ^L;jl)fl J^ <> yjui

^Ijjl tljlujjj i-ll^ljj)
ALaj 1£.J^ ̂  jL^lull yj t>l ^Ljjl

1-llS^u; jLaC. i pcjUj (j^i 
5i

--j-» 
-11 3.^,^

^Laj
(^jl nli i ill jUc. yj (Jo SjLula.

^jljS l-il-llj. jl
4jji=.i ̂ y^c. c-iYSjja ^ijjl / (^pUu.)

iSj^ *-lll-sljj!
^ui^i / (ijLu^Ji) ̂ ^A<

iSjs^\ f.Lc.^lj iJ^jLAjl
t!jLi ija.j Cjli jjn <al£i

Ajjl^jj A^a JAC. i_iyjL-a<i
l^y ̂ . ̂ Sjl^l t^-ujL-du

J^JAi^-ujlfi
csja^l (ilje.i!?lj i-aJjtiAall ^^»a>d

(>c. J ^jj*o ^aa jj fl SjSall ̂ uj / (ijLuia)
SUJllj ̂ ufa^l ̂ LlLuJ)

<uLjII AjLuJl ̂c. ^ ^"^-a
SlSjll

Dj^l^;j/(SjLu^)^L^

:y31 i^bdl
^1 ̂ J^ill ̂ Al^L.

^

Sj3all^j/(SjLuA)^

Uaa^ll^ ̂ Uit\ ^) A-BkJj / (SjLuia.)
((^Ja) ̂ 1 ̂ ^>131 ̂ Luul S^LJ)

,
^u^\ Aj3£Jl Ua.^11 yU l ciaL.jUl o^ t> 1<1> (J^3 16 J) 8 i> L'll-'-tl ^ 4S^I ̂ ^L-^^l tjj



yS <>^11*31 j^i Aluill
j^^30

2021 2022
trf-"js j1"-1 (.AJS jtuj

1,026,751

(73, 835)

741,564

763, 087
95,358
931,393

1, 571,095
639, 702
931,393

2,073,008

73, 598

201,121

(231,668
43,051

2,029,957)

(1,214,855)
(815, 102

2,029,957)

^juLU) L^ilS^uj . ^Af. u^ - ^W tj^. ^'iti ̂ ^A
'-"jlll ^

(jSl4 JJC) 5-^aJt u^^l ̂ j^l j^\ J»Uai Ja.^lj ̂ LuuJ) ji ̂ Lj1?| Jty
2022 j^jti 30 <^ ̂ u^ll ̂ i A^II SjSal

^a ̂ i^) ̂ ,) ^.^i
A"^30

2021 2022
^ujS jluj yU^S jUjJ

473, 506

(43, 837)

389, 162

1,404,286
1,058, 961
1,532,467

(1,292,266)
240,201

(1, 532, 467)

4,558,600

31,310

(284, 076)

17, 997
270, 763

4,829,363

(4,210, 817)
(618,546

(4, 829,363)

-LJ^I

ij2ill^j/(ijLu^)^L^

:ja.'ifl JoL^I Ja^l / (SjLuiaJI) Jjjj
tJJ^Cl^ /^y '/ '^te/^yj ju

. /u2£*// ^JI^L^JI^i
?J/1', ^1 CjbLuiJl (JA AlaC. 5-aa.j3 l-llJj^3

j^\ (^LAll jL-dl / (ijLuiaJl) ;> .̂ j^l ^^
4 V^j .-jlSj^l

^iu iis^y . / - 

tfj^/jAj yjju

.. . liJSiuJI ^I^L^Jljl Lj^l
^AlSlLj <llLa tlll^ja.^al yjLiJl <-ajSl) ^ tllljjxjll

j^\ J»LAll J^-ill JS^ t> Aj.ibJ)
»j3aU ja^l J-L^I Ja.^1 / (SjLuAil) ̂ ^^i

SjjAU JaLAl) Ja.^1 / (SjLui^l) ̂ ^a-.

:^1 SjibiJ)
^1 As^ai ̂ &L^

BjL±uLall jjC jj^u-aaJl
»j3flU J<L^I Ja.ill / (ijluiaJI) ̂^»a-a

A^-u^ll <uS-ll <ik^«II UUI uLijUl ̂  t> 1?J=. JSAi 16 J! 8 t> L''1-'-" ̂  '^^ ̂ l^L^u^l (j;



^U]| L^U^ij . £. <.iI.,». oS - ^uUJI t>a^UJ| ̂ ^
i^ijSJl ^

(^ Jrffr) fr*^t ^^1 <^^1 (^LJI JS^I oLu
2022j^jj30^L^

A"^30
2021

<^ujSjUj.i

11, 641, 009
270, 063
116, 190

52, 695, 969
3,969,668
5, 694, 301

74,387,200

1, 710, 624
19, 760, 249
26, 030, 609

3, 282, 219
50, 783,701

125, 170, 901

61, 000, 000
24,761,544

1,590,532
3, 200, 595

(4,019,024)
397,593

(2, 215, 421)
(6, 366, 625
78, 349, 194

106,825
78,242,369

1,363,449
7,229, 897
3, 115, 110

11,708,456

21,331.539
648, 939

13, 239, 598

35,220, 076
46, 928, 532

125, 170, 901

(^SA.)
J^***!^ 31

2021
<^"J>Sj4!->

11,445, 080
135, 645
127, 829

55,492,520
2,550, 218
6, 762, 573

76,513,865

1, 105, 361
19, 543, 907
22, 239, 374

1,708, 970
44,597,612

121, 111,477

61, 000, 000
24, 761, 544

1, 590, 532
3,200,595

(4, 720, 024)
490, 269

(1, 913, 546)
(10, 587, 270)

73, 822, 100
680, 777

73, 141, 323

1,412, 242
5, 199,250
2, 100,094
8,711,586

20,884,521
717,362

17, 656, 685
39,258,568
47, 970, 154

121, 111, 477

J^A-30
2022

y2^J^

11,412,004
74, 057

60,690, 396
2,318, 380
3,257,041

77, 751, 878

1,580,408
19,657, 733
21,470,072

2, 190, 513
44,898,726

122, 650, 604

61,000,000
17,374, 869

1,590,532

(5, 239, 669)
836,477

(1,290,178)
1,211,522
73, 060, 509
1,495,739)
71,564,770

1,434,657
3,575,760
2,114,767
7, 125, 184

20, 597, 231
808,267

22,555,152
43, 960, 650
51,085,834

122,650,604
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Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors

Privatization Holding Company - K.P.S.C.
State of Kuwait

Introduction

wehavc^eviewed theaccompanymg mterim condensed consolidated statement of financial position of Privatization
HolTdmg £ompmy, -.K'p-s-c-, ('.'the parent company")and its subsidiaries (together referred to as'"the ^Group;:)"a7at
30 June 2022, and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the six months period 'then ended. The~Parent
Company's management is responsible for the preparation and presentation of this interim condensed consolidated
-?!n^a-l. !^?nllation m accordance with International Accounting Standard 34 "Interun FmancialReporting". Om:
responsibility is to express a conclusion on this interim condensed consolidated financial mfonnationbased°on our
review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the entity". A review of interim condensed

consolidated fmancial information consists of making inquiries, primarily of persons responsible for fmancial and
accounting matters and applying analytical and other review procedures. A review is substantially less m scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not enabTe'us'to
obtain assurance that we would become aware of all significant matters that might be identified in an audit^
Accordingly, we do not express an audit opmion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated fmancial infonnation is not prepared, in all material respects, in accordance with intemational
Accounting Standard 34 "Interim Financial Reportmg".

Emphasis of matter

We draw attention to Note No. (13) to the accompanying interim condensed consolidated financial information
regarding a claim letter from National Bank of Kuwait as a creditor to initiate execution procedures on the funds of
another party and the guarantors. Our conclusion is not qualified with respect to this matter.
Other matter

The consolidated financial statements of Privatization Holding Company - K. P. S. C. for the year ended 31 December
2021 were audited by another auditor who expressed an unqualifed opinion on such consolidated fmancial statements
on 22 March 2022.

Report on other legal and regulatory requirements
Furthennore, based on our review, the interim condensed consolidated financial mformation is in agreement with the
books of account of the Parent Company. We further report that nothing has come to our attention indicating any
violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, have occurred during the six
months period ended 30 June 2022 that might have had a material effect on busmess of the Group or its interim
condensed consolidated financial position.

We fiirther report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010, concerning the Capital Markets Authority, and its
related regulations and the related instructions, as amended, during the six months period ended 30 June 2022, that
might have had a material effect on the business of the Group or on its interim condensed consolidated fmancial
position.

Faisal Saqer Al Saqer
License No. 172 "A"
BDOAlNisf& Partners

Kuwait: 14 August 2022

BDOAl Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the six months period ended 30 June 2022

Revenue
Revenue from sales and services

Unrealized (loss) / gain from change
in fair value of financial assets at fair

value through profit or loss
Realized gain from sale of financial
assets at fair value tlirough profit or
loss
Dividend income
Gain from sale of investment in
associate

Group's share of results from
associates

loss from sale of investment

property
Interest income

Foreign exchange (loss) / gain
Other income

Total (loss) / revenue

Expenses and other charges
Cost of sales and services

General and administrative expenses
Portfolio management fees
Finance costs

Total expenses and other charges
(Loss) / profit for the period
before contribution to National

Labour Support Tax (NLST) and
Zakat
NLST
Zakat

Net (loss) / profit for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests
Net (loss) / profit for the period

Basic and diluted (loss) / earnings
per share attributable to the
shareholders of the Parent

Company (Fils)

Note

Three months ended
30 June

2022 2021
KD KD

923,446

Six months ended
30 June

2022 2021
KD KD

1,776,265 1,761,658 3, 593, 147

(1,390,316)

80,964
314,537

(1, 510, 557)

192
(39, 919)

51,113
1,570,540

(2,196,156)
(552, 041)

(9,516)
(307,960

3,065,673

(4, 636,213)
63,643
13,970

4,558,600

(3,942,693)
615,907

4,558,600

535,654

19,969
211,637

(187, 960)

58
22,384

174,781
2,552,788

(2, 103, 772)
(669, 666)

(7, 287)
266,850

3,047,575

(494, 787)
9,229

12,052
473,506

(234,482)
239,024
473, 506

(585,405)

143,379
314,537

1,372,604

(3, 486)
492

(92,410)
51,713

2,963,082

(3,337,357)
(1,032,760)

(18,430)
647, 543

5,036,090

(2, 073, 008)

2,073, 008

(1,267, 611)
805,397

2,073,008

1, 191,824

30, 738
218,364

53, 179

2, 102,893

1,564
36, 199

190,308
7,418,216

(4,590,301)
(1, 124,086)

(13,466)
627, 544

6,355,397

1,062,819
(36,068)

1,026, 751

1,662,652
635,901

1, 026, 751

6.46) 0. 38 2.08 2.73

The accompanying notes on pages 8 to 17 fonn an integral part of this interim condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the six months period ended 30 June 2022

Note

Net (loss) / profit for the period

Other comprehensive (loss) / income
items:

Items that ma be reclassi led
subse uentl to the interim condensed
consolidated statement o ro it or loss:

Exchange differences on translating of
foreign operations
Group's share of other comprehensive (loss)
/ income of associates

Items that will not be reclassi led
subse uentl to the interim condensed
consolidated statement o ro it or loss:

Changes in fair value of financial assets at
fair value through other comprehensive
income ("FVOCI")
Total other comprehensive (loss) /
income for the period
Total comprehensive (loss) / income for
the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests
Total comprehensive (loss) / income for
the period

Three

2022
KD

months ended

30 June

2021
KD

(4,558,600

31,310

(284,076)

473, 506)

(43, 837)

389, 162

Six

2022
KD

months ended

30 June

2021
KD

2,073,008

73,598

201,121

1,026,751

(73, 835)

741,564

17,997

270,763

4,829,363

(4,210, 817)
618,546

1,404,286

1,058,961

1,532,467

(1, 292, 266)
240,201

231,668

43,051

2,029,957

(1,214, 855)
815,102

763,087

95,358

931, 393

1, 571,095
639,702

4,829,363) (1, 532, 467 (2, 029, 957) 931, 393

The accompanying notes on pages 8 to 17 fonn an integral part of this interim condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 30 June 2022

Assets
Non-current assets:

Property, plant and equipment
Intangible assets
Investment property
Investment in associates

Financial assets at fau- value through other comprehensive
mcome

Accounts receivable and other debit balances

Total non-current assets

Current assets:
Inventories

Accounts receivable and other debit balances
Fmancial assets at fair value through profit or loss
Cash and cash equivalents
Total current assets

Total assets

Equity and liabilities
Equity:
Capital
Share premium
Statutory reserve
General reserve
Fair value reserve offmancial assets at FVOCI

Foreign currency translation reserve
Other reserves
Accumulated losses

Equity attributable to shareholders of the Parent
Company
Non-controlling interests
Total equity

Liabilities:
Non-current liabilities:
Employees' end of service benefits
Term loans

Accounts payable and other credit balances
Total non-current liabilities

Current liabilities:
Term loans
Bank overdraflt

Accounts payable and other credit balances
Total current liabilities

Total liabilities

Total equity and liabilities

The accompanying notes on pages 8 to 17 form an integral part of this interim condensed consolidated financial information.
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30 June

2022
KB

11,412,004
74,057

60,690,396

2,318,380
3,257, 041

77,751, 878

1,580,408
19,657, 733
21,470,072

2, 190,513
44,898,726

122, 650, 604

61,000, 000
17,374,869

1,590, 532

(5,239,669)
836,477

(1,290,178)
1,211,522

73,060,509
1,495, 739
71,564, 770

1,434, 657
3,575, 760
2, 114,767
7,125,184

20, 597, 231
808,267

22, 555, 152
43, 960, 650
51,085, 834

122,650, 604

(Audited)
31 December

2021
KD

11,445, 080
135, 645
127, 829

55,492, 520

2, 550,218
6, 762, 573

76, 513, 865

1, 105,361
19,543,907
22,239, 374

1,708, 970
44, 597, 612

121, 111,477

61,000, 000
24, 761, 544

1,590,532
3,200,595

(4,720,024)
490, 269

(1,913,546)
10,587,270

73, 822, 100
680,777

73, 141, 323

1,412, 242
5, 199,250
2, 100,094
8,711,586

20, 884, 521
717, 362

17, 656, 685
39,258, 568
47, 970, 154

121, 111,477

30 June

2021
KD

11,641, 009
270, 063
116, 190

52, 695, 969

3,969, 668
5,694, 301

74,387,200

1, 710, 624
19, 760, 249
26,030,609

3,282,219
50, 783, 701

125, 170,901

61,000,000
24,761, 544

1,590, 532
3,200, 595

(4,019,024)
397, 593

(2,215,421)
6, 366, 625

78, 349, 194
106, 825

78,242, 369

1,363, 449
7,229,897
3, 115, 110

11,708,456

21, 331, 539
648, 939

13, 239, 598
35, 220, 076
46, 928, 532

125, 170,901

M med A. AI-Asfor
Vice Chairman


