














UNITED ELECTRONICS COMPANY 
(A Saudi Joint Stock Company) 
Condensed consolidated interim statement of cash flows 
(All amounts in Saudi Riyals thousands unless otherwise stated) 

Cash flows from operating activities 
Profit before zakat and income tax 
Adjustments for: 
Depreciation of property and equipment 
Loss on disposal of property and equipment 
Depreciation of right-of-use assets 
Amortization of intangible assets 
Employee share schemes - value of employee services 

Note 

Net impairment losses on financial assets 6 
Amorisation of extended warranty program 
Gain on termination of a lease 
Finance income from net investment in finance lease 
Finance charges 
Provision for employee benefit obligations 

Changes in operating assets and liabilities: 
Decrease in trade and other receivables 
Increase in investment in Islamic financing contracts 
Increase in inventories 
Increase in trade and other payables 
Increase in deferred revenue from extended warranty 

program 
Cash generated from (utilized in) operations 
Employee benefit obligations paid 
Principal element of lease payments received Finance 
cost paid 
Net cash inflow (outflow) from operating 

activities 

Cash flows from investing activities Payments 
for purchases of property and equipment Payments 
for purchases of intangible assets Proceeds from 
disposal of property and equipment Net cash 
outflow from investing activities 

Cash flows from financing activities Proceeds 
from long-term borrowings 
Repayment of long-term borrowings 
Proceeds from short-term borrowings Repayment of 
short-term borrowings 
Principal elements of lease payments 
Net cash (outflow) inflow from financing 

activities 

7 

For the three-month period 
ended 31 March 

2023 
(Unaudited) 

93,793 

12,821 

12,714 
3,357 
4,500 
7,764 

(35,063) 

(702) 
29,294 

3,343 

2,164 
(129,127) 
(76,933) 
163,875 

45,65l 
137,451 

(1,610) 

(29,294) 

106,547 

(19,420) 
(5,578) 

(24,998) 

405,500 
(232,934) 
405,165 

(603,165) 
(15,177) 

(40,611) 

2022 
(Unaudited) 

105,636 

11,097 
14 

12,381 
3,691 
1,501 
3,618 

(26,420) 
(908) 
(211) 

13,504 
3,182 

7,008 
(61,797) 

(197,100) 
65,101 

38,511 
(21,192) 
(1,973) 

626 
(13,667) 

(36,206) 

(23,146) 
(1,698) 

1 
(24,671) 

35,000 
(30,937) 

385,000 
(320,000) 

(24,631) 
44,432 

(Continued) 





















































UNITED ELECTRONICS COMPANY  
(A Saudi Joint Stock Company)  
Notes to the condensed consolidated interim financial information (Unaudited)  
For the three-month period ended 31 March 2023 
(All amounts in Saudi Riyals thousands unless otherwise stated) 
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14 Financial risk management (continued) 
 
14.3 Liquidity risk 
 
Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they fall due. 
The Group’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient 
liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring 
unacceptable losses or risking damage to the Group’s reputation. 
 
Typically, the Group ensures that it has sufficient cash on demand to meet expected operational 
expenses including the servicing of financial obligations. This excludes the potential impact of extreme 
circumstances that cannot be reasonably predicted, such as natural disasters. In addition, the Group has 
access to credit facilities as made available by the shareholder. 
 
Total unused credit facilities available to the Group as at 31 March 2023 were approximately Saudi Riyals 
1,296.3 million (31 December 2022: Saudi Riyals 1,947.9 million). 
 
Cash flow forecasting is performed by the management which monitors rolling forecasts of the Group’s 
liquidity requirements to ensure it has sufficient cash to meet operational needs while maintaining 
sufficient headroom on its undrawn committed borrowing facilities at all times so that the Group does 
not breach borrowing limits on any of its borrowing facilities. Such cash flow forecasts consider, among 
other items, that the Group has pre-agreed fixed profit rates from its customers under Murabaha and 
Tawarruq financing contracts, whereas, its borrowings from commercial banks are based on SAIBOR 
based variable finance costs. The maturity profile of financial assets and financial liabilities 
demonstrates a significant head room of financial assets over financial liabilities. Management also 
believes that any change in the variable finance costs of their borrowings would not result in the Group 
facing any liquidity issues. The cash flows of the Group, during the three-month period ended 31 March 
2023, have been principally consistent with the underlying budgeted forecasts and there are no 
developments which might indicate towards any potential liquidity concerns in the near future. 
 
15 Restatement 
 
During the three-month period ended 31 March 2023, the Group identified that it had not separately 
presented income from Islamic financing contracts for the three-month period ended 31 March 2022, 
on the condensed consolidated interim statement of profit or loss and other comprehensive income in 
accordance with the requirements of the applicable financial reporting framework. Such error was 
corrected and income from Islamic financing contracts has been separately presented on the condensed 
consolidated interim statement of profit or loss and other comprehensive income. Such restatement has 
had no impact on the total revenue, gross profit, profit before zakat and income tax, net profit for the 
three-month period or basic and diluted earnings per share for the three-month ended 31 March 2022, 
the condensed consolidated interim statement of financial position as at 31 December 2022 and the 
condensed consolidated interim statements of changes in equity and cash flows for the three-month 
period ended 31 March 2022. 
 
16 Subsequent events 
 
Subsequent to the period ended 31 March 2023, the Board of Directors of the Group on, 30 April 2023, 
resolved to discontinue the Group's plans to expand in Egypt. The potential financial impact arising from 
impairment of non-financial assets and certain committed costs is estimated to be around Saudi Riyals 
38 million. Management considers this to be a non-adjusting event for the purpose of the condensed 
consolidated interim financial information for the three-month period ended 31 March 2023 in 
accordance with the requirements of the applicable financial reporting framework. 




