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EASY LEASE MOTOR CYCLE RENTAL
PJSC

Management Report for the Financial Year
Ended December 31, 2022

Easy Lease is pleased to report a strong performance
for the financial year ended December 31, 2022. The
company's Net profit for the year reached AED
47.38 million from AED 38.38 million in the
comparable period of 2021. Revenue for the year
amounted to AED 226.05 million, compared to AED
148.34 million in the previous year. Total assets
were reported at AED 272.08 million as of
December 31, 2022, compared to AED 130.16

million at the start of the year.

Key Highlights:

Easy Lease, founded in 2011, specializes in the
motorcycle leasing and delivery service industry.
During the year, the company made acquisitions
of:

e 55% stake in The Captains Boat and ship trading
LLC, which is based in Abu Dhabi, UAE.
Having Principal activity of Marine sports club
and wholesale trading of ships and boats.

e 70% stake in Qube Park Management LLC
which are based in Dubai, UAE. Having
principal activity of Car park rental and
management also valet parking services.

Easy Lease has also incorporated below 100%
owned subsidiaries in the year 2022:

Easy Lease Motor Cycle Rental P.S.C.
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Easy Lease Transport Services LLC, which is
based in Kingdom of Saudi Arabia, having
principal activity of leasing motorcycles and
other mobilities also providing repairs &
maintenance services.

Easy Lease Motor Cycle Rental WLL, which is
based in Kingdom of Bahrain having principal
activity of Motorcycle rental and trading of
motorcycle and accessories.

Easy Lease Vehicle Rental LLC, which is based -

in Abu Dhabi, UAE having principal activities of
Rental of vehicles and repairs & maintenance
services.

Easy Lease Luxury Motor Vehicle Services
LLC, which is based in Dubai, UAE. Having
principal activity of passenger transport by
luxury motor vehicles.

Analysis of Financial Results:

e Salesrevenue for the year amounted to AED
226.05 million Vs AED 148.34 million for
the same period in 2021,

e General & Administrative expenses
amounted to AED 36.12 million compared
to AED 22.29 million for the same period in
2021.

e The financial results for the year amounted
to net profit of AED 47.38 million compared
to net profit of AED 38.38 million for the
same period in 2021.
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Ahmad Mohammad Al Sadah — CEO

4 A )Lt el )

[?unl'- Aol :-..L"nj " .r‘ L.q_';:}! i
| Enoy |

Easy Lease Motor Cycle Rental P.S.C. | x;"w Vi i i il L
Telephone: +971 04 256 7776  Fax: +971 04 %9@ 96(??‘ 0.Box: 333367 Dubai, UAE i IR info@easylease.ae  website: www.easylease.ae
| 20. Bo i7, Dubai - UAE
0 . . 1 ] 12 b G2 At~

rﬂﬂ



