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With reference to the previous disclosure issued by GFH Financial
Group on February 9, 2023 in relation to the results of the Board of
Directors meeting and the approval of the annual audited financial
statements for the fiscal year ending on December 31, 2022, we
would like to note that the Board has taken a decision to reduce the
remuneration of the members of the Board of Directors from USD
1.5 million to USD 1.2 million. In addition, the Sharia Supervisory
Board has also provided their decision to direct the responsibility of
paying Zakat to the shareholders, instead of the Bank.

Such decisions were announced and included in the invitation to the
Annual General Meeting on February 26, 2023, and will be
presented to the shareholders in the ensuing Annual General
Meeting. This announcement is being made to indicate the
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subsequent revisions that impact disclosures made in the issued
report of the Chairman of the Board of Directors, the report of the
Sharia Supervisory Board and some related notes in the financial
statements. In addition, some columns and additional notes have
been added to tables disclosing information related to holdings of
shares in the Corporate Governance Report, a revised version of
which has been attached.

Name

Mariam Jowhary SRR

i

Title

Head of Compliance & AML I se¥) Juse AndlSa g o) Y st

Company Seal 4 &l aid

Signature &8sl

<0 o




Subsequent revisions to certain disclosures included within the published Financial

Statements and Corporate Governance Report for the year ended 31 December 2022

With reference to the previous disclosure issued by GFH Financial Group on February 9, 2023 in

relation to the results of the Board of Directors meeting and approval of the annual audited

financial statements for the fiscal year ended on December 31, 2022, we would like to note that

the Board has taken a decision to reduce the remuneration of the members of the Board of

Directors from USD 1.5 million to USD 1.2 million, and hence the table presented in the Chairman’s

report will be revised as follows:

(BD 000s)
Fixed remunerations Variable remunerations - _
5|t 88| ¢
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First: Independent Directors:
Alia Al Falasi - 56,409 | - 56,409 - - - 56,409 -
Ghazi Faisal Ebrahim 75,400 107,540 - 182,940 - - - - - 182,940 -
Alhajeri
Fawaz Al Tamimi 56,550 57,540 - 114,090 - - - - - 114,090 -
Ali Murad 56,550 55,278 - 111,828 - - - - - 111,828 -
Ahmed Al Ahmadi - 26,885 26,885 - - - - - 26,885 -
Edris Mohd Rafi Mohd 65,975 58,294 124,269 - - - - - 124,269 -
Saeed Alrafi
Darwish AlKetbi 56,550 54,901 111,451 - - - - - 111,451 -
Yousif Abdulla Taqi 28,275 27,639 - 55,914 - - - - - 55,914 -
Second: Non-Executive Directors:
Jassim Alseddiqi - 377 - 377 - - - - - 377 -
Rashed Alkaabi 56,550 58,370 - 114,920 - - - - - 114,920 -
Third: Executive Directors:
Hisham Alrayes 56,550 55,278 - 111,828 - - - - - 111,828 -
Total 452,400 558,511 | - 1,010,911 - - - - - | 1,010,911 =




N

In addition, the Sharia Supervisory Board (SSB) has also provided their decision to direct the
responsibility of paying Zakat to the shareholders, instead of the Bank. Accordingly, SSB Report
and appropriation mentioned in Note 18 of the financial statements have been revised to
following, respectively:

e 4. Zakah was calculated according to the Islamic Sharia rules and principles, by the net
assets method. It is to be noted that the responsibility of paying Zakah lies on the
Shareholders of the Bank.

e To allocate an amount of US $ 1,000,000 to civil society organisations
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