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KUWAIT RESORTS COMPANY kps.c

Date: 11/11/2025
Ref: KRC/494/25

To: Bursa Kuwait
Dear Sirs,

Subject: Disclosure of the results of the meeting of the
Board of Directors of Kuwait Resorts Company

(K.P.S.C)

In Reference to the above subject, and pursuant to the
provisions of Law No. 7 of 2010 regarding the
establishment of the Capital Markets Authority and
Regulating Securities Activities and its Executive bylaws.

We are pleased to inform you that the meeting no.
(7/2025) of the Board of Directors of Kuwait Resorts
Company (K.P.S.C.) was held today, Tuesday, 11/11/2025
at 1:30pm whereas the interim condensed consolidated
financial statements (unaudited) and independent
auditors report for the nine months ended on
30/09/2025 were approved.

Please find enclosed the results form of the interim
condensed consolidated financial statements (unaudited)
and the review report for the nine months ended as of
30/09/2025.

Sincerely yours,
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Date Name of the listed Company dzmydall A5G e oyl
11/11/2025 Kuwait Resorts Company Ol el dogSt A1 11/11/2025
Material Information &yt gonll Wleghaall

We are pleased to inform you that the meeting no.
(7/2025) of the Board of Directors of Kuwait Resorts
Company (K.P.S.C.) was held today, Tuesday,
11/11/2025 at 1:30pm whereas the interim condensed
consolidated financial statements (unaudited) and
independent auditors report for the nine months
ended on 30/09/2025 were approved.

Please find enclosed the results form of the interim
condensed consolidated financial statements
(unaudited) and the review report for the nine months

ended as of 30/09/2025.
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Significant Effect of the material information on the
financial position of the company
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There is no financial impact

Ibrahim Mohamed Al-Ghanim -Vice Chairman and CEO
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Kuwait Resorts Company

2025-09-30
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Approved financial statements. bulazall AL bl e Aesad
Approved the auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Please be informed that the decline in the Company’s
net profit for the current financial period is primarily
attributable to the expiration of the investment
contract for the Blaj 13 Project (Hilton Kuwait Resort
& Hotel) concluded with the State Properties
Department, and the subsequent vacation of the site
on November 14, 2024. This project had represented
one of the Company’s main sources of revenue in
previous periods.

The Company’s management is currently conducting
studies on new investment opportunities and projects
aimed at diversifying income streams and enhancing
revenues, to achieve optimal returns for shareholders
and ensure the sustainability of the Company’s
performance.
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Kuwait Resorts Company K.P.S.C.
State of Kuwait

Report on Review of Interim Condensed Consalidated Financial Information to the Board of Directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait Resorts
Company K.P.S.C. (the “Parent Company") and its subsidiary (together referred to as the “Group”) as at 30 September
2025 and the related interim condensed consolidated statements of income, comprehensive income for three month
and nine month periods then ended, and the related interim condensed consolidated statements of changes in equity
and cash flows for the nine-months period then ended. Management of the Parent Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with IAS 34
"Interim Financial Reporting". Qur responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 "Interim Financial Reporting".

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, the Executive Regulation, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, during the nine-months period
ended 30 September 2025 that might have had a material effect on the business of the Parent Company or on its

financial position.
We further report that, during the course of our review, we have not become aware of any material violations provisions

of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations during the nine-
month period ended 30 September 2025, that might have a material effect on the business of the Parent Company or

on its financial position.

Ali Bader Al-Wazzan
License No. 246 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 11 November 2025




Kuwait Resorts Company K.P.S.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 30 September 2025

{Unaudited)
(All amounts are in Kuwaiti Dinars)

Note 30 September 31 December 30 September

2025 2024 2024
{Unaudited) (audited) (Unaudited)
(Restated)
Assets
Non-current assets
Property, plant and equipment 6,545 4,255 4,552
investment properties 5 6,948,676 7,019,303 7,898,895
Investment in associate 866,089 907,797 101,291
Investments at fair value through OCI 6 31,674,440 24,835,791 25,343,594
39,495,750 32,767,146 33,348,332
Current assets
Receivables and other debit balances 7 245,063 63,653 84,981
Cash and cash equivalents 8 379,396 1,101,031 4,358,087
624,459 1,164,684 4,443,068
Assets classified as held for sale 9 - - 1,324,910
624,459 1,164,684 5,767,978
Total assets 40,120,209 33,931,830 39,116,310
Equity and liabilities
Equity
Share capital 10 21,021,809 21,021,809 21,021,809
Statutory reserve 4,136,700 4,136,700 3,892,888
Treasury shares 11 (316,456) (602,080) (602,080)
Treasury shares reserve 64,248 ~ =
Fair value reserve 8,575,026 3,473,863 4,028,731
Foreign currency translation reserve (225,784) (154,163) {164,302)
Retained earnings 4,953,071 4,916,500 5,979,954
38,208,614 32,792,629 34,157,000
Liabilities
Non-current liabilities
Provision for employees’ end of service indemnity 121,157 85,343 70,110
Current liabilities
Due to banks 12 1,150,000 - 2,587,500
Payables and other credit balances 13 640,438 1,053,858 235,204
1,790,438 1,053,858 2,822,704
Liabilities related to assets held for sale g - - 2,066,496
1,790,438 1,053,858 4,889,200
Total liabilities 1,911,595 1,139,201 4,959,310
Total equity and liabilities 40,120,209 33,931,830 39,116,310

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Adwan Mohammad Al-Adwani Ibrahim Mohamed Al-Ghanim
Chairman Vice Chairman and CED



Kuwait Resorts Company K.P.S.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Income for the nine-months ended 30 September 2025

{Unaudited)

{All amounts are in Kuwaiti Dinars)

Note

Gain on sale of investment properties

Cash dividend from investments at fair

value through other comprehensive income
Other income 14
General and administrative expenses

Share of result of associate

Finance costs

Profit for the period from continuing
operations

Discontinued operations

Profit for the period from discontinued
operations 92
Net profit before statutory contributions
Contribution to KFAS

National Labor Support Tax

Zakat expense

Net profit for the period

Earnings per share {fils} 15

Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024
{Unaudited) (Unaudited) {Unaudited) (Unaudited)
z 201,971 % 201,971
258,816 236,296 1,060,623 1,147,373
8,572 22,728 239,468 604,846
(99,561) (92,842) (311,658) (258,908)
(40,677) - (40,677} -
(13,535) (1,268) (18,799) (5,941)
113,615 366,885 928,957 1,689,341
- 571,976 - 1,719,714
113,615 938,861 928,957 3,409,055
{(1,023) {8,449) (8,361) (30,681)
(5,312) (19,433) (20,905) (75,267)
(656) {6,380) (3,237) (24,306)
106,624 804,599 896,454 3,278,801
0.52 4,55 443 16.44

The accompanying notes form an integral part of this interim condensed consolidated financial information.



Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Comprehensive Income for the nine-months ended 30 September

2025
(Unaudited)
{All amounts are in Kuwaiti Dinars)
Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Net profit for the period 106,624 904,599 896,454 3,278,801
Other comprehensive income
Items that may not be reclassified subsequently to the
interim condensed consolidated statement of income
Change in investments at fair value through other
comprehensive income 1,416,245 2,270,698 5,115,544 3,612,925
Items that may be reclassified subsequently to the
interim condensed consolidated statement of income
Exchange differences on translation of foreign
operations (7,135} (11,867) (71,621) (12,523)
Total other comprehensive income for the period 1,409,110 2,258,831 5,043,923 3,600,402
Total comprehensive income for the period 1,515,734 3,163,430 5,940,377 6,879,203

The accompanying notes form an integral part of this interim condensed consolidated financial information.



