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8. LONG-TERM LOANS (Continued) 

The long-term loans are presented in the statement of financial position according to the repayment 
schedule for these loans as follows: 

 
30 June 2021 
(unaudited) 

31 December 
2020 (audited) 

Current portion 89,433,333  124, ,  
Non-current portion 170,763,304  147, ,  

The Company obtained long-term bank finances from local banks for the purpose of repaying the 
amounts outstanding on the Company with other banks and restructuring the financial position, in 
addition to concluding new medium-term loan contracts during the period from local banks 
amounting to 45 million Saudi riyals for the same previous purpose. It also obtained financing from 
the Industrial Development Fund for the purpose of producing power transmission and 
communication towers. 

The long and medium-term bank finances from local banks are guaranteed against the issuance of 
bonds to order and the Company's assignment of some of the proceeds of the contracts concluded by 
the Company and other guarantees in accordance with the bank facility contracts. The banking 
agreements include restrictions and financial commitments on the Company related to dividends and 
net equity, in addition to restrictions on some other financial ratios specified in these agreements. 

. 

 

9. SHORT-TERM LOANS 
The Company obtained banking facilities from local and international commercial banks in the form 
of overdrafts, securitization loans and notes payable to finance working capital requirements, as well 
as documentary credits. These facilities are subject to a commission in accordance with the 
prevailing market prices and are guaranteed against the issuance of bonds to order and the assignment 
of all proceeds from the contracts entered into by the Company and other guarantees that use these 
facilities to finance the business related to them, and their details are as follows: 

 
30 June 2021 
(unaudited) 

31 December 2020 
(audited) 

Bank overdraft 29,976,380  23  
Bank loans and short-term tawarrug  589,431,770  531  
Bills payable 115,695,652  85  
 735,103,802  640  

The Tawarruq loans from the above-mentioned commercial banks are guaranteed against the 
issuance of bonds to order and the Company's assignment of some of the proceeds of the contracts 
concluded by the Company, which use these facilities to finance its operational work and other 
guarantees in accordance with the bank facility contracts. The above-mentioned banking agreements 
related to tawarruq loans include restrictions and financial commitments on the Company related to 
dividends and net equity, in addition to restrictions on some other financial ratios specified in these 
agreements. 

 
10. ZAKAT PROVISION  

 
The Group submits a consolidated zakat return to the Group as a whole (the parent Company and its 
subsidiaries) in accordance with the consolidated financial statements. 
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10. ZAKAT PROVISION (Continuous) 
 

10-1 Zakat provision movement 
 

30 June 2021 
(unaudited)  

31 December 
2020 (audited) 

Balance at the beginning of the period / year 13,236,134 14  
Charged during the period / year   12,537,030 17  

Zakat differences for the years 2005 to 2018  12  

Paid during the period / year (19,462,543) (31 ) 

Balance at end of the period / year 6,310,621 13  

 
Zakat status  

- The Company obtained a final zakat certificate for the fiscal year ending on December 31, 2020, 
valid until April 30, 2022, after submitting the financial statements and the zakat declaration for the 
same year. 
- The Zakat status of the Company for the fiscal years up to 2004 has been terminated. 
- The Zakat assessment has been completed for the fiscal years from 2005 to 2018, and the 
differences have been paid in the amount of SR 12,958,330  
- The zakat provision is prepared on an estimate basis based on an impartial opinion, as the 
Company
provision and the final assessment, they will be recorded as changes in accounting estimates in the 
period in which the final assessment is issued, if proven  
- The Zakat, Tax and Customs Authority has issued a zakat assessment for the years from 2015 to 
2018, which resulted in a zakat difference of SR  
The Company filed a lawsuit with the General Secretariat of the Tax Committees, and the judgment 
was passed in favor of the Company, and the objection to the full amount was accepted, therefore, 
The Authority did not release the zakat assessment for the year 2019. 
 

11. Finance Cost 
 

  
30 June 2021 
(unaudited)  

30 June 2020  
(unaudited) 

Interest of right of use asset  12,921,331  17,363,602 

Loan interest  1,034,614  569,815 

 13,955,945  17,933,417 

 
12. EARNINGS PER SHARE 

 
The basic and diluted earnings per share were calculated by dividing the profit for the period 
attributable to the shareholders of the Company by the weighted average number of issued shares as 
follows: 

 

  
30 June 2021 
(unaudited)  

30 June 2020  
(unaudited) 

Income for the period  30,998,327   

Weighted average number of shares issued     

Basic and diluted earnings per share (SR)  0.73  0.86 
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13. DIVIDENDS 

 Company

0.50

.



A
T

A
A

 E
D

U
C

A
T

IO
N

A
L

 C
O

M
P

A
N

Y
  

(A
 S

au
di

 J
oi

nt
 S

to
ck

 C
om

pa
ny

) 
N

O
T

E
S

 T
O

 T
H

E
 I

N
T

E
R

IM
 C

O
N

D
E

N
SE

D
 C

O
N

SO
L

ID
A

T
E

D
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S

 
F

or
 t

he
 s

ix
-m

on
th

 p
er

io
d 

en
d

ed
 3

1 
Ja

nu
ar

y 
20

21
 

(S
au

di
 R

iy
al

s)
 

14
 

 
14

. 
SE

G
M

E
N

T
 R

E
P

O
R

T
IN

G
 

 A
- I

nf
or

m
at

io
n 

re
la

te
d 

to
 th

e 
G

ro
up

G
ro

up
is

 d
es

cr
ib

ed
 a

s 
fo

ll
ow

s:
 

 
M

et
al

lic
 T

ow
er

s 
an

d 
V

ib
ra

tio
ns

 S
ec

to
r:

 I
t i

nc
lu

de
s 

th
e 

pr
od

uc
tio

n 
of

 p
ow

er
 tr

an
sm

is
si

on
 a

nd
 g

al
va

ni
ze

d 
co

m
m

un
ic

at
io

n 
to

w
er

s 
an

d 
th

ei
r 

te
st

s 
an

d 
ga

lv
an

iz
ed

 s
te

el
 p

ar
ts

 
 

Po
le

s 
an

d 
li

gh
ti

ng
: I

t i
nc

lu
de

 th
e 

pr
od

uc
tio

n 
an

d 
ga

lv
an

iz
in

g 
of

 e
le

ct
ri

ci
ty

 a
nd

 li
gh

tin
g 

po
le

s,
 m

as
ts

 a
nd

 th
ei

r a
cc

es
so

ri
es

, i
n 

ad
di

ti
on

 to
 th

e 
pr

od
uc

ti
on

 o
f 

st
re

et
 

li
gh

tin
g 

la
nt

er
ns

, p
la

yg
ro

un
ds

 a
nd

 g
ar

de
ns

, a
nd

 th
e 

pr
od

uc
tio

n 
of

 e
le

ct
ri

ci
ty

 d
is

tr
ib

ut
io

n 
pa

ne
ls

. 
 

D
es

ig
n,

 s
up

pl
y 

an
d 

in
st

al
la

tio
n 

se
ct

or
: I

t i
nc

lu
de

s 
th

e 
w

or
k 

of
 s

up
pl

yi
ng

, i
ns

ta
lli

ng
 a

nd
 m

ai
nt

ai
ni

ng
 c

om
m

un
ic

at
io

n 
sy

st
em

s.
 

 
So

la
r 

en
er

gy
 s

ec
to

r:
 I

t i
nc

lu
de

s 
th

e 
pr

od
uc

tio
n 

of
 m

ob
ile

 m
et

al
 c

om
po

ne
nt

s 
fo

r 
so

la
r 

ph
ot

ov
ol

ta
ic

 e
ne

rg
y 

tr
ac

ki
ng

 s
ys

te
m

s.
 

 
H

ea
dq

ua
rt

er
s:

 I
t s

up
er

vi
se

s 
th

e 
C

om
pa

ny
's

 v
ar

io
us

 s
ec

to
rs

 in
 a

dd
iti

on
 to

 th
e 

in
ve

st
m

en
t a

ct
iv

iti
es

 in
 th

e 
su

bs
id

ia
ri

es
. 

 B
 -

 T
he

 f
ol

lo
w

in
g 

is
 a

 s
um

m
ar

y 
of

 th
e 

in
fo

rm
at

io
n 

fo
r 

th
e 

ye
ar

 e
nd

ed
 o

n 
Ju

ne
 3

0,
 a

cc
or

di
ng

 to
 th

e 
op

er
at

in
g 

se
gm

en
ts

 a
s 

fo
llo

w
s:

 

T
ot

al
 

 
H

ea
dq

ua
rt

er
s 

 
So

la
r 

en
er

gy
 

se
gm

en
t 

 

D
es

ig
n,

 
su

pp
ly

 a
n

d
 

in
st

al
la

ti
on

 
se

gm
en

t 
 

P
ol

es
 a

n
d 

li
gh

ti
ng

 
se

gm
en

t 
 

T
ow

er
s 

an
d

 m
et

al
 

st
ru

ct
ur

es
 

se
gm

en
t 

 
 

 
 

 
20

21
 (

u
na

ud
it

ed
)

 
70

7,
80

7,
40

1 
 

 
 

39
,2

71
,7

59
 

 
13

3,
64

9,
18

7 
 

29
9,

31
5,

61
5 

 
23

5,
57

0,
84

0 
N

et
 r

ev
en

ue
 

43
,1

69
,5

22
 

 
2,

23
7,

56
2 

 
(4

14
,3

23
) 

 
7,

52
0,

18
5 

 
28

,4
71

,7
77

 
 

5,
35

4,
32

1 
N

et
 i

nc
om

e 
be

fo
re

 z
ak

at
 a

nd
 

es
tim

at
ed

 in
co

m
e 

ta
x 

 
 

47
,0

86
,1

07
 

 
 

 
 

 
 

 
 

Pr
op

er
ty

 a
nd

 e
qu

ip
m

en
t 

13
,9

55
,9

45
 

 
 

 
1,

18
4,

95
2 

 
1,

15
9,

46
7 

 
6,

05
6,

92
7 

 
5,

55
4,

59
9 

Fi
na

nc
e 

co
st

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
20

20
 (

un
au

di
te

d)
 

 
 

- 
 

 
 

 
 

 
 

 
N

et
 p

ro
fi

t 
 

 
 

 
 

 
 

 
 

 
 

N
et

 i
nc

om
e 

be
fo

re
 z

ak
at

 a
nd

 
es

tim
at

ed
 in

co
m

e 
ta

x 
 

 
 

 
 

 
 

 
 

 
 

Pr
op

er
ty

 a
nd

 e
qu

ip
m

en
t 

 
 

- 
 

 
 

 
 

 
 

 
Fi

na
nc

e 
co

st
 

  



A
L

-B
A

B
T

A
IN

 P
O

W
E

R
 A

N
D

 T
E

L
E

C
O

M
M

U
N

IC
A

T
IO

N
S

 C
O

M
P

A
N

Y
  

(A
 S

au
di

 J
oi

nt
 S

to
ck

 C
om

pa
ny

) 
N

O
T

E
S

 T
O

 T
H

E
 I

N
T

E
R

IM
 C

O
N

D
E

N
SE

D
 C

O
N

SO
L

ID
A

T
E

D
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S

 
F

or
 t

he
 s

ix
-m

on
th

 p
er

io
d 

en
d

ed
 3

0 
Ju

ne
 2

02
1 

 
(S

au
di

 R
iy

al
s)

 

 
15

 

 
14

. 
SE

G
M

E
N

T
 R

E
P

O
R

T
IN

G
 -

 (
C

O
N

T
IN

U
E

D
) 

 C
 -

 T
he

 f
ol

lo
w

in
g 

is
 a

 s
um

m
ar

y 
of

 th
e 

in
fo

rm
at

io
n 

fo
r 

th
e 

ye
ar

 e
nd

ed
 o

n 
Ju

ne
 3

0,
 a

cc
or

di
ng

 to
 g

eo
gr

ap
hi

ca
l s

ec
to

rs
, a

s 
fo

llo
w

s:
 

 

T
ot

al
 

 
E

gy
p

t 
 

A
ra

b 
E

m
ir

at
es

 
U

ni
te

d 
 

K
in

gd
om

 o
f 

Sa
ud

i 
A

ra
bi

a 
 

 
 

 
20

21
 (

u
na

ud
it

ed
)

 
70

7,
80

7,
40

1 
 

66
,0

32
,8

07
 

 
78

,3
37

,4
32

 
 

56
3,

43
7,

16
2 

N
et

 r
ev

en
ue

 
43

,1
69

,5
22

 
 

(1
,4

42
,8

97
) 

 
6,

51
4,

13
7 

 
38

,0
98

,2
82

 
N

et
 i

nc
om

e 
be

fo
re

 z
ak

at
 a

nd
 e

st
im

at
ed

 
in

co
m

e 
ta

x 
39

7,
79

8,
29

1 
 

32
,8

18
,3

87
 

 
67

4,
94

9 
 

36
4,

30
4,

95
5 

Pr
op

er
ty

 a
nd

 e
qu

ip
m

en
t 

13
,9

55
,9

45
 

 
1,

02
7,

18
1 

 
15

7,
24

2 
 

12
,7

71
,5

22
 

Fi
na

nc
e 

co
st

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
20

20
 (

u
na

ud
it

ed
) 

68
3,

73
2,

95
5 

 
10

5,
45

6,
36

4 
 

57
,1

66
,8

32
 

 
52

1,
10

9,
75

9 
N

et
 r

ev
en

ue
 

44
,6

32
,3

61
 

 
7,

61
7,

16
9 

 
3,

29
5,

08
5 

 
33

,7
20

,1
07

 
N

et
 i

nc
om

e 
be

fo
re

 z
ak

at
 a

nd
 e

st
im

at
ed

 
in

co
m

e 
ta

x 
39

9,
09

1,
78

4 
 

32
,1

90
,1

20
 

 
91

3,
02

9 
 

36
5,

98
8,

63
5 

Pr
op

er
ty

 a
nd

 e
qu

ip
m

en
t 

17
,9

33
,4

17
 

 
4,

40
2,

70
0 

 
14

9,
47

1 
 

13
,3

81
,2

46
 

Fi
na

nc
e 

co
st

 



AL-BABTAIN POWER AND TELECOMMUNICATIONS COMPANY  
(A Saudi Joint Stock Company) 
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
For the six-month period ended 30 June 2021  
(Saudi Riyals) 

 

 16 

 
15. CONTINGENT LIABILITES AND CAPITAL COMMITMENTS  

30 June 2021 
(unaudited) 

31 December 2020 
(audited) 

Letters of credit  410,196,211  
letter of guarantee  334,996,117  

745,192,328  
 

16. SUBSEQUENT EVENTS  
The Company has called to hold the general assembly meeting on August 9, 2021 through modern 
technology means to discuss the Voting on the formation of the Audit Committee, determining its 
tasks, its work controls, and the remuneration of its members for the new session, starting from the 
date of the Assembly's 2/9/2021 until the end of the session on 07/26/2024  

 
 

17. RECLASSIFYING PRIOR PERIOD FIGURES  
Certain comparative figures  

 
18. APPROVAL OF THE FINANCIAL STATEMENTS 

The interim  
0 June 2021  on 16 

Moharram 3   24 August 2021. 


