Reference: UPP/CS/JK/2021-017
Date: 21%t March 2021

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Union Properties PJSC Board of Directors
Meeting Results

With reference to the subject matter, kindly be informed that
the Board of Directors of Union Properties PISC held its
meeting today, Sunday 21 March 2021 at 10:00 am, and
approved the following decisions and recommendations:

e Approval of the audited financial statements
and the Board of Directors' report for the year
ended 31% December 2021

e Recommending distribution of 3.5 % dividend
(Bonus Shares) to the shareholders for the year
ended 31% December 2020 upon obtaining the
necessary approvals

e Recommending the distribution of
remuneration to the Board members for the
year ended 31 December 2020, determining it
not to exceed 10% of the net profits upon
obtaining the necessary approvals

e Recommending share buyback at a rate not
exceeding 10% of the issued capital upon
obtaining the necessary approvals

e Confirming the appointment of Mr. Abdulla
Abdul-Rahman Al-Rustumani as the General
Manager of Union Properties

e Inviting the annual general assembly to
convene upon obtaining the necessary
approvals

e  Other administrative and operational matters.

Yours faithfully,
For Union Properties PJSC

Asem Al Jazzazi
Company Secretary {

Cc: Securities and Commodities Authority
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