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Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

ol
Statement
2024-09-30 2025-09-30
AVIAS 5l by palall = il
%(17.54) 31,826,830 26,243,760 Net Profit represents the amount attributable to
the owners of the parent Company
Ay ¥ pgdl Ay
%(17.54 62.50 51.54 i i
‘o ) Basic & Diluted Earnings per Share
Al glaial) s |
%12.28 41,962,963 47,117,241 il % on
2l | Alas)
%14.04 161,565,845 184,257,274 Sl ol
Total Assets
Al ghaiall el sl
%24.94 12,964,547 16,198,053 CUpan ? i
b ,.L:u:]‘ Vo Aleal
%21.37 14,922,439 18,110,768 Total Liabilities : e
AV AS Sl ealioe ool L) (3 gia ea)
%13.58 144,365,488 163,966,098 Total Equity attributable to the owners of the
Parent Company
ALl ) sl
%(3.21) 44,259,018 42,836,788 Total Operating Revenue Sl
el mll il
%(18.68) 33,493,917 27,237,201 Net Operating Profit ¥
N/A i o g siadl JUl () /4 i) il
: : Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 LUl ) 458 23 gt
: Kuwaiti Company (KWD) () At S g
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Ol
Statement
2024-09-30 2025-09-30
A S ) ealisey alall o ) s
%(24.60) 10,437,813 7,870,372 Net Profit represents the amount attributable
to the owners of the parent Company
A3l 5 Apdi) agud) Aans
%(24.59) 20.50 15.46 Basic & Diluted Earnings per Share
Al sl Y Jea)
%(12.82) 14,431,637 12,582,139 i e
Total Operating Revenue
R e
%(25.16) 10,966,528 8,206,938 , : sl o
Net Operating Profit

e Not Applicable for first Quarter

Decrease in Net Profit is due to

ds¥l gl e @by o

The decrease in net profit for the nine-month
period ended 30 September 2025, compared to
the same period in 2024, was primarily due to a
decrease in share of results from associates and
the absence of a one-off gain from the reversal of
a legal provision amounting to KD 2.38 million,
which was recorded as income in June 2024.

30 & Aggiiad) el dadl) 350zl e (lisdl o gy
2024 i 30 3 Al 35l & e 2025 e
Gl 5 Al ) S S duan Galddl) N st JS5
2.38 dafty 48lE (5500 panade o) (e Baalg 5 oal =y
2024 ssis A S Alas S o € Sl (i pala

2,080

enditures incurred from

| parties =
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1. | Unqualified Opinion X 2 |
2. | Qualified Opinion O Liategl, | 2
3. | Disclaimer of Opinion O Sl el ae | 3
4. | Adverse Opinion O oSbeslsy | 4
In the event of selecting item No. 2, 3 or 4, Ll aan g 513 502 435 0 jlaa) Jay
the following table must be filled out, and this form is not A o ol Lo SLESa g3 gl 138 yiny W g ¢ AU aal)
considered complete unless it is filled.
N/A
N/A
N/A
N/A
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LBl s
N/A Nil 7 ?
/ Cash Dividends
Aate agudd Cilay j
N/A Nil e et
Bonus Share
i 'L:_l' -
N/A Nil N s el
Other Dividend
Lyl asjgiane
N/A Nil R
No Dividends
laaYl 3 e Vol g8l
N/A N/A = = Nil , chall 3l
Issue Premium Capital Increase
L TATEA
N/A Nil , -
Capital Decrease

il
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Report on review of interim condensed consolidated financial information

To the board of directors of
Noor Financial Investment Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Noot
Financial Investment Company - KPSC (the “Parent Company”) and its subsidiaries (together “the Group”)
as of 30 September 2025 and the related interim condensed consolidated statements of profit or loss and profit
or loss and other comprehensive income for the three-month and nine-month periods then ended and, interim
condensed consolidated statements of changes in equity and cash flows for the nine-month period then ended.

Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with the basis of presentation set out in Note 2. Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the
basis of presentation set out in Note 2.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further repott that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month period ended 30
September 2025 that might have had a material effect on the business or financial position of the Parent
Company.



» Grant Thornton

~ Al-Qatami, Al-Aiban & Partners

Report on Review of Intetim Condensed Consolidated Financial Information of Noor
Financial Investment Company — KPSC (continued)

Report on review of other legal and regulatory requirements (continued)

We further report that, to the best of our knowledge and belief, no violations of the provisions of Law No. 32
of 1968, as amended, concerning currency, the Central Bank of Kuwait and the organisation of banking
business, and its related regulations, or of the provisions of law No. 7 of 2010 regarding the Capital Markets
Authority and its relevant regulations have occurred during the nine-month period ended 30 September 2025
that might have had a material effect on the business or financial position of the Parent Company.

Hend Abdullah AlSurayea
(Licence No. 141-A)
Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
23 QOctober 2025



Naor Financial Investment Company - KPSC and Subsidiaries
Interim Condensed Consolidated Financial information

30 September 2025 (Unaudited)
Kuwait

Interim condensed consolidated statement of profit or loss

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2025 2024 2025 2024
Notes (Unaudited) (Unaudited) (Unaudited} (Unaudited)
KD KD K KD
Income
Revenue from confracts with customers 4,361,623 3,322,779 15,055,650 9,766,757
Share of results of associates 11 7,361,311 10,128,908 25,069,188 28,984,014
Net gain from financial assets at fair value 443,056 614,304 1,595,700 1,898,572
Rental Income 265,482 220,617 765,361 586,701
Interest and other income 168,250 278,869 508,679 708,934
Reversal of provision for a legal case 21.2 - - - 2376572
Foreign exchange loss (17,583) (133,840) (157,780} (63,532)
12,582,139 14,431,837 42,836,788 44,259,018
Cost of contracts with customers (3,251,681) (2,417,983) {11,983,418) (7.196,324)
General, administrative and other expenses {1,123,520) (1,047,126) (3,616,169) (3,568,777}
Finance costs (52,177) (264.,435) (180,078} (820,529)
Profit before income tax 8,154,761 10,702,093 27,057,123 32,673,288
Income tax for overseas subsidiaries (41,203) {1,767 {116,006) (59,019)
Profit for the period before provisions for
contribution to Kuwalt Foundation for the
Advancement of Sciences (KFAS), National
Labour Support Tax (NLST) and Zakat 8,113,558 10,700,326 26,941,117 32,614,368
Provisions for KFAS, NLST and Zakat {181,157) {208,904) (544,378) (697,371)
Profit for the period 7,932,401 10,491,422 26,396,739 31,916,998
Profit for the period attributahle to:
Owners of the Parent Company 7.870,372 10,437,813 26,243,760 31,826,830
Non-controlling interests 62,029 53,609 152,979 90,168
Profit for the period 7,932,401 10,491,422 26,396,739 31,916,998
Basic and diluted earnings per share (Fils) 6 15.46 20.50 §1.54 62.50

The notes set out on pages 9 to 22 form an integral part of this interim condensed consolidated financial information.



Noor Financial Investment Company - KPSC and Subsidiaries

interim Condensed Consolidated Financial Information
30 September 2025 {Unaudited)
Kuwait

Interim condensed consolidated statement of profit or loss and

other comprehensive income

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
20258 2024 2025 2024
(Unaudited} (Unaudited) {(Unaudited) (Unaudited)
KD KD KD KD

Profit for the period 7,932,401 10,491,422 26,396,739 31,916,998
Other comprehensive incomef{loss):
ltems that will be reclassified subsaquently to

consolidated statement of profit or loss:
Exchange differences arising on translation of foreign

operations 383,300 (323,670) (2,662,909) 440,823
Share of other comprehensive (loss)/income of

associates (553,170) 2935103 (2,576,263) 2,283,057
Net change in fair value of investments at FVTOC] 10,203 - 17,979 -
temns that will not be reclassified subsequently o the

consolidated statement of profit or loss:
Net change in fair value of investments at FVTOCI 1,224,447 183,549 1,973,988 973,052
Share of other comprehensive income of associates 462,490 220,841 592,246 227,771
Total other comprehensive income/{loss) for the

period 1,527,270 3,015,823 {2,654,959) 3,924,703
Total comprehensive income for the period 9,459,671 13,507.245 23,744,780 35,841,701
Total comprehensive income attributable to:
Owners of the Parent Company 9,397,642 13,453,636 23,690,247 35,751,533
Non-controlling interests 62,029 53,609 161,533 90,168
Total comprehensive Income for the period 9,459,671 13,507,245 23,741,780 35,841,701

The notes set out on pages 9 to 22 form an integral part of this inierime condensed consolidated financial information.



MNoor Financial Investment Company - KPSC and Subsidiaries

Interim Condensed Consoclidated Financial Information

30 September 2025 (Unaudited)
Kuwait

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec 30 Sept.
2025 2024 2024
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Cash and cash equivalents 7 19,693,981 22,753,083 20,152,339
Investments at fair value through profit or loss 8 14,887,977 15,580,222 16,269,123
Accounts receivable and other assets 9 11,445,811 7,822,852 4,483,756
Inventories 1,089,472 777,810 1,057,745
Investments at fair value through other comprehensive
income 10 12,683,662 10,687,810 9,770,806
Investment in associates 11 107,989,948 101,341,490 93,381,611
Investment properties 12,799,694 12,754,717 12,518,040
Property and equipment 1,027,498 1,102,733 1,173,170
Right of use assets 609,853 784,461 729,977
Goodwill 2,029,278 2,029,278 2,029,278
Total assets 184,257,274 175,634,456 161,565,845
Liabilities and equity
Liabilities
Due to banks 7 2,361,378 1,937,486 1,991,255
Accounts payable and other liabilities 12 13,756,230 11,224,070 10,836,645
Lease liabilities 758,815 844 951 881,064
Provision for employees’ end of service benefits 1,234,345 1,219,722 1,213,475
Total liabilities 18,110,768 15,226,229 14,922,439
Equity
Share capital 51,645,345 51,645,345 51,645,345
Share premium 3,410,573 3,410,573 3,410,573
Treasury shares 13 (1,197,666) (1,197,666) (1,197,666)
Statutory and voluntary reserves 37,197,726 37,197,726 28,683,634
Other components of equity 14 (51,242,673) (48,885,875) (52,121,551)
Retained eamings 124,152,793 115,854,021 114,045,153
Equity attributable to the owners of the Parent
Company 163,966,098 158,024,124 144,365,488
Non-controlling interests 2,180,408 2,384,103 2,277,918
Total equity 166,146,506 160,408,227 146,643,406
Total liabilities and equity 184,257,274 175,634,456 161,565,845
lr-—'_'——-_ -~
ividirSalem Ali Edrees
Chairman

The notes set out on pages 9 to 22 form an integral part of this interim condensed consolidated financial information.
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