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MUSCAT GAS

Summarized Un-audited results for period ended 31st March 2020

Dated: 19th May 2020

The Management of Muscat Gases Company is pleased to announce that the Board of
Directors of Muscat Gases Company S.A.0.G has approved the Un-Audited Financial
results for the 3 months period ended 31% March 2020 in their meeting held on 19"

May 2020, through video conference.

Particulars 2020 (OMR) 2019 (OMR) %
Total Revenue 5,348,732 2,263,374 136
Total Expenses (5,048,805) (2,085,298) 142
Investment Income/(Loss) (39,095) (0) 100
Profit Before Tax 260,832 178,076 46
Income Tax (39,125) (26,711) 46
Net Profit after Tax 221,707 151,365 46

I. Muscat Gases Company achieved 136% Revenue growth in Q1 2020 compared with Q1

2019.

2. Muscat Gases Company achieved 260,832 OMR Profit before tax in Q1 2020 compared

with 178,076 OMR in Q1 2019.
Muscat Gases Company achieved 46% Net Profit growth in Q1 2020 compared with Q1

(98]

2019.

4. Muscat Gases Company achieved 221,707 OMR Net Profit after tax in QI 2020
compared with 151,365 OMR in 2019.

5. The total Net profit of the company was affected by RO 39,095 due to the loss of share

from the associate.

Imad Al Sabbagh
(CEO
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