PHOENIX

Phoenix Group PLC (PHX) disclosure on Bole Lemi, Ethiopia
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Phoenix Group PLC (PHX: ADX), an IHC portfolio company, unveiled the successful
energization of our 30-megawatt hydropower-backed mining facility at the Bole Lemi Industrial
Park in Addis Ababa, Ethiopia. Under the patronage of the Abu Dhabi leadership, Phoenix
Group and Ethiopian Electric Power (EEP) have developed the site as part of a strategic
collaboration. The purpose-built 6,250-square-meter site utilizes stable, low-cost, carbon-
neutral hydropower from the national grid, adding 1.9 EH/s to our hash rate and progressing
toward our 1-gigawatt compute capacity goal.
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