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This announcement is made by Khaleeji Commercial Bank B.S.C
(*KHCB” or “Offeree”) pursuant to the requirements of the
Takeover, Mergers & Acquisition Module (“TMA Module™) under
Volume 6 of the Central Bank of Bahrain’s Rulebook and with
reference to our previous disclosure dated 7" November 2021,
regarding KHCB’s receipt of an offer document from GIH Financial
Group B.S.C (“*GFH” or “Offeror”) on 4" November 2021.

Receipt of Revised Offer Document:

KHCB would like to inform its shareholders and the market that the
Independent Committee of the Board of Directors of KHCB has
received a revised Offer Document from GFH on 24™ November

2021, in relation to an offer to acquire up to 100% of the issued and
paid up shares of KHCB.

Issuance of Offeree Board Circular

KHCB has approached the CBB for an extension request for the
period stipulated in Paragraph TMA-2.7.7 of the TMA Module, by
which the Offeree must send to all its shareholders within a
maximum period 21 calendar days from the receiving date of the
offer document, the Offeree board circular containing details of the
Offer and written advice on whether the offer is or is not fair and
reasonable and to the reasons thereof, together with any information
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the Offeree considers to be relevant to enable its shareholders to
reach to an informed decision on the offer, subject to obtaining the
required regulatory approvals.

The revised Offer Document received by the Independent
Committee of the Board of Director of KHCB will be dispatched to
the shareholders of KHCB for their consideration along with the
Offeree Board Circular, Independent Advisor report, and Acceptance
and Transfer Form in accordance with requirements of the TMA
Module and the approval of the CBB in due course.

Note to Shareholders:

Shareholders and/or potential investors of KHCB should note that
the revised offer is subject to the satisfaction or waiver (where
applicable) of the conditions and conditional upon, the offer
becoming or being declared unconditional in all respects.
Accordingly, the revised offer may or may not become
unconditional. Shareholders and/or potential investors of KHCB
should therefore exercise caution when dealing in the securities of
KHCB. Persons who are in doubt about as to the action they should
take should consult their licensed brokers, dealers, solicitors,
professional accountants and/or other professional advisors.

KHCB would like to further note that shareholders should read the
public announcements issued by KHCB and the terms of the offer
enclosed within the firm intention notice issued by GFH dated 17"
October 2021, and the announcement issued by GFH dated 25"
November 2021, in relation to the revised offer before making any
actions in regards to the offer.

KHCB will provide additional disclosures on this matter, on an
ongoing basis, to ensure compliance with governing laws and

regulations.
Impact on 5
Financial Not Applicable - G ¥ o= A
i Al 35l
Position 2
: ‘fsmwwgcﬁa\};mmdwuaﬁex“\_\'-\'\y_:yf\@)l_ucb.asl -
Previous Ot AL )l Tl il
relevant > Ao sana Oe Mgt Jaine e B BN © WYY sl Vo sladl o Sl
; : i3 ~ 3))] <
disclosures (if RERIPRE ¥ PN v R e
an%) il i pall b il s ign (g Uil Oun— Yo XY 5l YY Gl prladl (2429

+QVE VLAV gusle | VP IVe.0.0. woila | gyadiaaloo | 1wy | Glodopmdlege | gapwlisales | gl gallcadallie pnoll

KHALEEJI COMMERCIAL BANK BSC | HARBOUR TOWER EAST | BAHRAIN FINANCIAL HARBOUR | PO.BOX 60002 | KINGDOM OF BAHRAIN | PHONE: +973 17 505050 | FAX: +973 17 100017

LICENSED BY THE CENTRAL BANK OF BAHRAIN AS A RETAIL ISLAMIC BANK [ jailelhs] Lol 1noes 51510 galiejas |18 4o as o




O oo shall M paiud Jeinall i pall 8 laill — Y oYY Gelaie | A gl Zladl
KU W1 | v R Y FPEON

LJﬁL}ﬁaﬁﬁlﬁbﬁu‘)ﬁ@yﬁ&)ﬁﬂl-YoY\ ol V0 Ay Ll
O Bl ) Gl s e gana (e diisa

Gl oa Ao gane (e 3 5all 3 g2l e 2BL = Yo XY €I Al ALl
b Al )

Gl o Ao gana (e M palu¥ (e dliese 2D - YY) g Voa ) ALl -
U ALl

e Announcement dated 8" June 2021 — Receipt of potential voluntary
offer from GFH Financial Group B.S.C.

e Announcement dated 7% July 2021 — Consideration of potential
voluntary takeover from GFH Financial Group B.S.C.

¢ Announcement dated 27" July 2021 - Appointment of Independent
Professional Advisor for the potential voluntary takeover offer from
GFH Financial Group B.S.C.

¢ Announcement dated 8" August, 2021 — consideration of potential
voluntary takeover offer from GFH Financial Group B.S.C.

e Announcement dated 15" September 2021 — consideration of pre-
conditional voluntary offer from GFH Financial Group B.S.C.

¢ Announcement dated 17% October 2021 — Receipt of firm intention
offer from GFH Financial Group B.S.C.

¢ Announcement dated 7" November 2021 — Receipt of offer document
from GFH Financial Group B.S.C.
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