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Dubai 12/04/2020

To/Mr. Hassan Abdulrahman Al Serkal
SVP& Chief operation officer

Operations Division-Dubai Financial Market
UAE-Dubai

Greetings,

Subject: Resolutions of the Annual General
Assembly of Arabian Scandinavian Insurance
Company PLC- Takaful Electronic 12/04/2020

With reference to the above subject, we would like
to inform you that the Electronic Annual General
Meeting of Arabian Scandinavian Insurance
Company PLC- Takaful was held on Sunday
12/04/2020 at 10:00 am at the invitation of the
Board of Directors to the company's shareholders in
accordance with the rules and instructions received
by the Securities and Commodities Authority and
Dubai Financial Market.

The meeting was attended by Mr.Ahmad Al Nagbi,
representative of the Securities and Commodities
Authority, and Ms. Shorouq Al Marzouki,
representative of the Insurance Authority, and Mr.
Osama from Grand Thornton, external auditor of
the company's accounts. The attendees announced
the completion of the quorum of the meeting in the
presence of the equivalent of 61.18% of the capital.
The recommendations recommended by the Board
of Directors on 8/03/2020 were approved for
submission to the General Assembly as follows:

1. Approved the report of the Board of Directors for
the company's activity and its financial position for
the financial year ended on 31/12/2019.

2. Adopted and approved the Auditor's report for
the financial year ended on 31/12/2019.

3. Adopted and approved the Internal Sharia
Supervisory Committee Report.
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4. Adopted and approved the company's Balance
sheet and profit and loss account for the financial
year ended on 31/12/2019.

5. Approved and reappointment of the Internal
Sharia Supervisory Committee for the financial
year 2020.

6. Approved the proposal of the company's Board
of Directors not to distribute dividend to the
shareholders for the financial year ended on
31/12/2019.

7. Approved the proposal of the company's Board
of Directors not to distribute remuneration to the
Board of Directors for the financial year ended on
31/12/2019.

8. Discharge the company's Board of Directors of
the liability for the financial year ended 31/12/2019.
9. Discharge the company's auditors of the liability
for the financial year ended 31/12/2019.

10. Approved the reappointment of the external
Auditors (Grand Thornton) for the financial year
2020 and determinate their fees.

11.Special decision

1- Approved to amend article (59) section (5) by
adding the following paragraph((the shareholders
pay their Zakat from their own money after the
company calculates the amount of zakat due per
share and informs them annually, in accordance
with sharia provision)

2-Approved the voluntary donation for community
service purpose.

Thanks. and regards
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Arabian Scandinavian Ins.Co.(PLC)-Takaful
Mohammad Belbeissi

Cc: securities and commodities
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