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Date: 23 July 2025 2025 sds 23 :zqoul

Kind Attn. Disclosures and Compliance
Section

Market Operations Surveillance Department
Abu Dhabi Securities Exchange

P.O. Box 54500

Abu Dhabi, UAE

Subject: Multiply Group Completes
Acquisition of Tendam, Doubling Operational
EBITDA and Expanding Global Footprint.

Dear Sir/Madam,

We write to inform you that Multiply Group has
completed the acquisition of 67.91% in Castellano
Investments S.A R.L. (‘Company”) (100% owner of
Tendam Brands S.A.U and other subsidiaries),
valued at AED 5.6 billion enterprise value, to
become the majority shareholder stake in Tendam,
one of Europe’s leading omnichannel apparel
groups'. The deal doubles Multiply’s operational
EBITDA post-consolidation and expands its model
to acquire standout businesses, unlock potential
through capital and tech, and deliver sustained
market leadership.

At the end of June 2025, Tendam reported last
twelve months sales of €1.4 billion and EBITDA
post-IFRS 16 of €340.7 million.

With this investment, Multiply Group deepens its
investments in consumer-focused industries and
establishes a presence in the retail and apparel
sector, with Tendam becoming a platform business
under Multiply’s Retail & Apparel vertical.
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Copy to:
Securities and Commodities Authority (SCA)
Abu Dhabi, UAE

1 The acquisition of Tendam’s businesses in Bosnia and Herzegovina will not become effective until it is authorised by the relevant
competition authority, which is expected to be received shortly.
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E info@multiply.ae
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A Level 13, Al Khatem Tower,
Abu Dhabi Global Market Square,
Al Maryah Island, Abu Dhabi - UAE
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