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Date: 1 October, 2025

Disclosure about FSA’s Decision

This disclosure to address FSA public
announcement of its Administrative
Decision No. 25/2025 (the “Decision”)
obligating Omantel to restate its Audited
Financial Statements for the Year 2024 and
rensure the removal of qulificaition issued
by the former externtal auditor.

The Decision directs Omantel to remove the
two qualifications in its consolidated
audited accounts for the year 2024 and
Omantel would like to clarify the followings.

1. The first qualification relates to the
application of IAS 21 - Effect of changes in
currency rates and relates to the
application of US Dollar (USD) instead of
Iraqi Dinar (IQD) with respect Zain group
(subsidiary) operations in Iraq.

The qualification in Omantel Group
financial statements was attributed to
the difference in the opinion of the
former external auditors of Omantel
Group and Zain Group who did not issue
any qualification on Zain groups
Consolidated financial statements.

This qualification was removed for the
review of the H1 financials statements,
2025.
2.The second qualification relates to the
application of 1AS 29: Financial reporting in
Hyperinflationary Economies with respect
to Zain Group’s subsidiaries in Republic of
Sudan.
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Omantel

While the reasons for non-application of
standard are clearly disclosed in Note 2.1 of
the Group financial statements for the year
ended 31 December 2024.

Omantel Group and Zain group are assessing
the requirements to apply the standard for
the year ending 31 December 2025.

The first-time application of the standard
will involve the restatement of the prior
year financial statements, if any. The
exercise subject to the assessment of the
auditors is expected to be completed by the
end of the year and will be appropriately
incorporated in the financial statements for
the year ended 31 December 2025.

Omantel disagree in technical grounds with
the FSA’s Decision based on the external
auditor confirmation that their review will
require longer period than the period
mentioned in the Decision.

While the application of the standard does
not have any material impact on the
operations the financial impact is currently
under assessment.

Omantel confirms its unswerving
commitment to strictly comply with the
accounting standards and the highest
standards of transparency and ethics in its
reporting and disclosures and reserves all
legal options to protects its rights and the
rights of its shareholders.
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