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MULTIPLY

Date: 30 June 2025

Kind Attn. Disclosures and Compliance Section
Market Operations Surveillance Department
Abu Dhabi Securities Exchange

P.O. Box 54500

Abu Dhabi, UAE

Subject: Multiply Group PJSC agrees to sell
PAL Cooling Holding to a Consortium formed
by Tabreed and CVC DIF

Dear Sir/Madam,

We write to inform you that Multiply Group has
agreed to monetize 100% of its shares in its district
cooling subsidiary, PAL Cooling Holding, for c.
AED 3.8 billion to a consortium comprising
Tabreed and CVC DIF.

The transaction, which is still subject to the receipt
of regulatory approvals, marks a significant
milestone for Multiply Group, which will further
unlock substantial value and strengthen the
Group’s liquidity position. In line with its
disciplined investment approach and ongoing
evaluation of strategic opportunities to enhance
shareholder value, the future proceeds will be
strategically deployed to accelerate growth across
core verticals and support further global expansion
ambitions.

Thank you and Regards, E
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Samia Bouazza — Group CEO and Managing Director

Copy to:
Securities and Commodities Authority (SCA)
Abu Dhabi, UAE

I +9712 616 8200
E info@multiply.ae
P.O. BOX 34491

Al Maryah Island, Abu Dhabi - UAE
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