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Period End (SAR) 2017A 2018A 2019E
Revenue (mn) 626 426 464
Revenue Growth -26.5% -32.0% 9.1%
EBITDA 314 187 191
EBITDA Growth -34.0% -40.4% 2.1%
EPS 2.8 1.3 1.5
EPS Growth -41.1% -52.0% 8.7%
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(SAR mn) Q4 2018 Q4 2017 Q32018 % chg y-0-y % chg g-0-q ARC Estimate
Revenue 115 169 74 -32% 55% 75
Gross Profit 46 76 10 -39% 384% 10
Gross Margin 40% 45% 13% 0% 0% 13%
Operating Profit 38 68 3 -43% 1067% 4

Net Profit 40 67 6 -41% 596% 6
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