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A Private Joint Stock Lompany reg%siemd
with the Departrment of Economic
Development under the Commercial License

No. CH- 1002081 {The “Company™}

This amendsd Avlicles of Association is made
on the day, month atwl year specifiad herein to
show all the amendments conducted on the
Company's Memorandum  and  Articles  of
Association dated on  18/10/18584  and
authenticated by the nolary public under the
authenfication No.  11283/94  (referred
hereunder by *Articles of Association’) and
the addendum fo the Asticles of Association
notarised on 16/2/2005 under authentication
mgnber 106312005 that inciudes afl the
amendments condusted during the Company's
general assembly in its extraordinary meetings
hetd until 22 June 2004. And by virtue of the
Company's subsequent Extraordinary General
Assembly
Bi62006, 22/6/2010 and 2562014 and had
obigined the approval of the Minstry of
Economy the concerned authorily pursuant to
ihe following ministerial decisions: Decision No.
325 of 2005, Decsion Mo 325 of 2008,
Decision No. 454 of 2010 and Decision No
23 of 2114

Whereas it was approved fo aménd and
restated the Company's Arlicles of Association
as follows:

in thesa Arlicles the following expressions shall
where the contexd allows have the meanings
set opposite each of them respectivaly

“Articles” or “these Articles means these
Articles of Assaciation a3 amended from time
6 fime,

“Board” mazns the boargd of directors of the
Company.

“Competent  Authorily™ means  the pary
gritrusted in the Emirate of Abu Dhabi with the
implementation of the provisions of the Law &3
the Minislry of Bconomy or the Depariment ¢
Econormic De m%i};sr‘;*@mi ardlor as the
may fequire, the Ceral Bank of the
andfor a3 the case may require, the SCA

meetings  held  on 07512005,
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e Voting” misans each sharehalder
SRy e & numbsar of voles squal o e
mbar of shares he Gwng  such that the
shareholder shall apply 2 his voles 1o one
candidate for the membership of the Board or
distribute thers among seversl candidales,
provided that the number of voles given to the
selected candidates does not sxcesd the
number of votes held by the sharsholder.

“General Assembly” means the Company's
shareholders genaeral meeting held a3 per the
provisions of the Chagter V of thess Arlicies.

*Commercial  GCompanies Law”™  means
Federal Law No. 2 of 2018 conceming the
Commercial Companies a3 amended o
updated from Bme o ime.

‘BLAY means the Securities and Commodities
Autharity of the UAE.

i

‘Special Resolution” means a resolution that
has been passed by shareholders holding at
ieast three quarters of the shares represented
n the General Assembly

“LHAE" means the Unitsd Arsh Emirsles

Chapter 1 The
Company
Asticls (1)

The Company was inoorposated in 1884 as 8
private joint stock company in accordance with
the Commercial Companies Law conceming
the  sommercial companies and  the
amesndments  therslo, and Hus Articles  of
Associafion

Incorppration of  the

The founders have subscrbed to 110,000 cash
shares, equal to AED 11000000 (UAE
Dirhams Elsven Milion), Thev have paid the
totat value (100%;) thereof.

Articte (&}

The Company name 5 The National Invesier
Pr8C and its business trademark fa "TRE

Article {3}
The Company headouariers
shall be in f’-‘&%} Dhabi ¢ %g
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Article {4}
The duration of the Company shall be for fifty
50 years, commencing from the date of these
Articies and shall be renswed automatically for
10 years periods thereafter; The shareholders
hersby agree, that notwithstanding any such
resoiution, the duration of the Company shall
pe sutomatically extended by such period a8
may be necessary to complete all work in
progress under any contract with any third parly
in effect on the date of such resolution.

Articte {5)

The Company main obiectives are {o engage In
the activities hareunder inside and outside the
UAE after obtaining the necessary licenses and
approvals  from  the official  Compelent
Authorities:

a) To mcorporate, establish dnd invest
saverally or jointly with third parties in
establishments, companies or economic
anterprises and (o acguire financial and
commarclal seeurities;

bt To manage establishments. anterprisas
and financial senvices and (o meadiate for
the canclusion of fimancial deals;

&) To provide the banking, investment
econornical, lechrical, financial and
administrative consulfancy services for
projects, establishrents and companias
and to prepare feasibilily studies for
projects ardd marketing of allotments
and shares of stock companies and
Droiects;

¢} To open investmeni accounts  and
manage porifolios on behalfl of others,

21 To establish and/or manage all types of
investmant funds, and to play the role of
trustes  for funds entrusted to the
gompany by s beneficiaries to manags it
on thelr behalf,

£ To administrate, arrange and guaraniee
the subscription or participation in the
capital of companies, syndicated 1o
bonds and differant securitios! 2,
g To act a8 a beoksr I g::urch&a?ﬁ i
seiling locat and Arabic securiiash
mandle  the  settlements and
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To gngage o commeroial agencies,
cornmarcial representation and agency
of foreign compames that practics
business related to the Uompany's
business or similar 1o it

i To acquire subscribe or paricipate in
establishing companies and opeérating
projects  or those engaged in the
abovementioned  obiects, businessss
and companies.

in addition to the {orgoing, the Company may
do any operation, and exert any power towards
the achievement of these purposes, inchiding
tyy way of example without imitation:

The conclusion of condracts and agreements
and entering into executing and abiding by
arrangements  with any other individual
establishment of compary of with any
government o©f guthority, federal or local,
towards the achisvemert of the company
objectives getting from  these  individuals,
establishments, companies, govermnmmens o
authorities any rights, privileges or licenses thet
the Company deems convenient for such
srrangements, rights, privileges or icenses.

The Company may have an interes!, of
contribute in a2 way or ancther io olher
suthorites or companies, which are engaged in
similar business, or which would help &t to
achieve ffs objectives in the UAE or abroad. it
may also purchase or fzke over these
authorities or companies.

Chapter I the Company Capital

Articte (6)

The Company's capital has been fixed al AED
(577.500.000) five hundred sevenly seven
miliion and five hundred thousand dirhams
distriputed  to  (877.500,000) five hundred
seventy seven million and five hundred
thousand cash sharss at @ nominal valus of
AED (1) one dirham sach.

Articie {7}

74 all the company's shares ars r;g{ VAT

the ;psﬁr%n*ag& of shares owneo))
nationals in all drees shsll nol Bk
100% of the paid share capial
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RE rotionals o accordance with tem
¥ thiz arficls,

vy

7.2 inexemption from tem (7. 1) above shares
up to 20% of the total paid up share capital
of the company can be seld {0 any non
UAF naticnality natural individual or to any
sompany o establishment incorporated
inside or outside the country which part of
ity shares are hold by non UAE nationais
provided that '

.24 this sale or action at the discretion of
the companys bosrd of directors is
siming to assisi the company's financial
and technical capabilities and to Improve
the chances of investments In its assels
and buginesses and increase s profit.

7.2.2 & obtain the prior approvatl on this sale or
action by 2 wriften resclution specifying
general gar;nmpies to pe applied by the
company's managamernt without referring
the matier o the board of directors for
their approval on that saleor action.

Article (8}
100% of the Compary’s Capital is paid up.
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Articte {9) G e % y
' - e , e '-ij. A8yl oot A ball
Shareholdars are bound within the fimit of their ; ;‘r S5 jﬂ e e ; “‘?: o
shares only. Unless they agree unanimously, SRS *"ZS f
their obligations may not be increased. el ol g
Articte (10) {10} 32
The ownership of a share implies the consant D8 5 A8 30 AL Jad sl 38l e it b
to  abigde by the Company Addicles of 4 guall Lghomen
fncorporation, and the resolution of the General
Assembly.
{11} sakall

Article {11} . .
Shares are indivisible, ' '
articte (12) {12} baiad
The share enities its hokler to a share squal i o= ecaad s s (b a0 S Sy prs S

the share of his feliow %shamifza der, withoubany,
ﬁ%ﬁcréméﬂaﬁam




mg:ra*%‘;f rall keep s regmier of s
a?aamhéidars i ?cwrézafem with the provisions
of Article {141 and Aticle [283) of the
Commergial Companies Law  and  the
smendments thearsio

Brticle (14)

The heirs o creditors of a sharsholder may
never request to put seais on the Company's
nooks or propedies, or to divide or sell it a5 &
whole, whers il may not be divided, Thay may
not inteders i any way whalsoever in the
Caripany's management, and when using their

rghts they should refer to the inventory lists,
the {Iowgaﬁy & final accounts and  the
resclutions of the General Assembly.

Article {15}

The Company will pay the dividends ef a ahar&
to its last owner ag entered in the register, on
the date of the General Assembly which have
dacided to distibute the dividends, the said
owner shall be the only person entified fo
raceive the amounts due on the share, be the
shares in the profifs or inthe campany assals.

Article {16}

A Without preiudice 1o Article (194) eﬁ}f the
Commercial  Companies Law and the
amendments therelo, the Company capital
may be increased vide the ssuanee of new
shares @t the same nominal value of the
ariginal shares, and it may decreased i the
same s approved by ihe Competent
Authority

2. The value of naw shares may nol be less
than the orginal value. If it was greater, the
differsnce would be added o the lega
reserve even if it would excesd the value of
the company capital,

. The resolution to increase or dsorease the
Company capdal pertaing do the General
Assembly's Special Resolution pursuam to
the proposal of the Board of Directors altar

_ !htmmﬁg to the auditor's mport in. t%‘te e

decresse, and in fhe case of ip
%E*a board shalt stale the wm
mcrease the vaive and ssuancg 8
of the share, and the priorly right’ ke
witers 1o sub bsor ribve 1o ;mem‘
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dcreans argd meihnd of exsnution,

Chapter Ui: Debenturs Bonds

Articte {17)

Without prejudice fo the provisions of the
Commercial Companies  Law  and  the
amandments thersto, the shareholders may
resobie by special resolution o issus all types
of debenture Donds. This restlution shall
detenmine the walue, the condiions and
transfermation of such bonds into stocks.

Chapter VI Company Board of Directors

Article {18}

the Company shall be managed by a Board of
Directors consisting of nine {8) members, 1o be
slectad by the General Assembly by secrel
cumulative voting. In alt cases, the majority of
Dirgctors should be UAE Nationals.

Article (19)

The Board of Directors shall be appointsd fora
period of three calendar years. At the end of
this period, the Bodard shall be reconstiuted.
Membars whoss tarm of office iz expired may
he re-glected,

The Board of Directors may appoint direciors in
positions thet become vacart during the year
provided the matler & presented &t the first
corvention of the General Assembly sither 1o
approve the same or to appoint other directors.
¥, during the year, guarter of the bosrd
positions has become vacant, the Board of
Directors shall convoke the General Assembly
1o convehe within thirty (30) days at most as of
the date of vacancy of the last position, 1o shect
directors to hold these vacant positions,

iy al! cases, the new director shall continue the
terin of his predecessr

Articls {20}
The board shal elec! by secrst balict two

directors to bs Chairman and Vice Chairman
respactively.

LiAF nationals. The Chalrinan shall reprg
the Company before all cours incluging
Fadaral  Suprems Court and

3
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casasion, 2y he may dsisgnis o
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frticte {21}

The board of dirgclors may appont one direcior
or ROFe A8 MAanaging directors, and then defing
his/ their powers and banefits. The board may
siwe form one commiliee or more and vest |
with some of s powers or enbrust B fo condrot
the work of the Company and sxecute ths
Board resolutions.

Article (22}

The Boerd of Directors svaills of {he broadest
authority over the mansgemert of the
Compary and the performance of all scis
raquired by iz obiects. Such authority shall not
ba resticled, except as provided in an
indeperdant agreament belween | the
Shareholders, the Commercial Companies Law
as arended, thess Articles of Association and
the resolutions of the General Assembly.

The Board of Directors shali prepare the
asdministrative, financial and personnel alfairs
reguiations  as  well  as  their  financiat
alfowances, and the special by-laws fegulating
thelr work, mestings and distribution of powers
ard  liabilities.  Furthermore  the Board of
Diractors has been expressly authorized to

{1y conclude loan agreements for a period
aF per*s}éﬁ‘ in excass of three (3) years!
{1 sell the Comoany’s real estate,

£

{in morlgage the Company's assels

{w}absclve the Company's dabtors of ther
hahility, and

(v} Conduct conciliation  or

grbitration.

agres o

Article {23}

The Chairman, Vics Chairman, Menaging
Dhrector of any ofher director authonzed by the
Hoard may sign severally for the Company

Articie {24}
The Board of Directors rﬁ’zﬁ:s:zifsg;s: snall B

at the head office of the Company dniEs
Soard rasolves olherwiss. upon convacalion
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Article {25)

The Boad mestng will not be velid unisss
attended by the majority of the direclors A
director may delegate ancther direclor in the
yoting. in this case, this director will have two
yotes, however, ongé ditector may not act on
batalf of more than oneé director.

& poard maember may parficipate in the board
meetings by such modern means of technology
subject to comiply with the procadures and rulss
ssusd By ihe Compstent Authorifies in this
regard,

The board resolgtions shall be issued al the
majority of the aitendess and represented
directors. In case of 3 Ye, the side of the
Chairman or  his representative  shall
preponderate. Voling by correspondence is not
gilowed,

A special register shall be maintained 1o enter
all the board mastings minutes which shall be
signed by the attendees and the reporter. A
dirsctor having an objection may express his
opirdon in the minules.

Article {26}

i @ director (s absent from the mestings of the
Board for pver thres successive meelings of
five non-consecutive meelings, during the term
of the Board of Directors without any excuse
acceptable to the board, such director shall be
deemed as rasigned

Article (27}

The Board of Direclors may appoint a manager/
managers or suthorized agents, datermine their
nowers, condifions of appointment, salaries and
rermuneraton

Article {28)

The Company shall be bound by ihe asts of the
po

responsibifities. The company shall alsg

faple for the demage due to unlawiyl s be,

The Company may nol provide .
drestor, exaculs gumraiissg
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be grented o s dirssio o
Wiy s with the  provisions  of  the
Ehmmercial Companes Law any loan grenisd
to his gspouse, children ov relative un o the
secong degree,

Mo loan may be granted (o & company where a
director of his spouse, childran or any of his
said relatives hold over 20% of the share
capiial of that company.

Article {28}

Trhe Chalrman and dicsclors ars lisble towards
fhe Company, Bhareholders and third parties,
for any decelt or gbuse of the powers granted
to thers, or the breach of the Commercal
Companies  Law  apropos  commercial
comparies and the amendments thereto, or
gry other law, or of thess Arlicles. Thay are
glso liable for any enor in the management
damage that arises from acls of fraud and
raisuge of authorty

Article (30}

The directors remuneration s composed of a
percentage in the net profits, as per Article (52}
hereof. The Company may slsd pay them the
astterdance remuneration sz defined by e
Ganaral Assembly.

Chapter ¥V The General Assembly

Articts (31}

The duly formsd Gensral Assembly shall
ropresent all the shareholders and ¢ shiall be
hald only in Abu Dhabi

Lriicle {32}

Each shareholder may atténd the shareholders’
{zeneral Assembly, the allowed numbar of
vodes shail be squal to the number of his
shares

He may delegate another party, who iz not a
diracior to attend the General Assembly Trds
delegation shall be evidenced by & special
written proxy aftestad or ratified. In case the
delegate 1 net a shareholder.

iy all coses, save legsl entities, o del
net hioit more than 5% of the o
capiial shares.
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& by thal legal slioimays.
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Artinle (33)

Tha convotation to the shareholders to aliend
the General Assembly shall be published in two
iocal Arabic dallies and by registered letters, &t
ieast 15 days prior to the date of the meeling.
The convocation shall include the relevant
mesting agenda, and copy of the convogation
shall be sent to the competent authorities.

Articie {34}

The hoard of diraclors shall prepars the agenda
for the General Assambly. in cases when the
General Assembly may be held at the request
of the shareholders, the auditors or the Ministry
of Economy, the party which has requested the
mesting shall prepare the agenda

Articie {35}

Shareholders who are interested to atiend the
General Assembly shall write down thelr names
in & spacial regisler designed for that purposs
kept at the Company headguarters, hefore the
date of ihe meeting the register inciudes the
shareholder's name, number of shares held
and rumber of shares represented with the
names of their holders, along with the proxy.

A card will be givéen to the shargholder or his
delegate, fo alfend the mesting, the card shall
stale the number of votes which he has
narsonally and a5 a delegais.

Article {36)

The conveyance of a share may not be entered
in the company's share register, durng the day
of the general assembly,

frticie (37}

The pprovisions of the Commercial Companies
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The Chairnan shal preside over the General
Assemply, and in his abssncg, the Vics
Chalrman of 2t appointed director will lake the
chair,  The Chairman  wilt  designsis @
rapporteur, and two canassers, sublect o the
congent of the General Assembly.

Article {28)

Without prejudice fo the pravisions of the
Gommercinl Companies  Law  and  fhe
amendments thereto, The Chairman  shai
détermine  the voling msthod, unlesg  the
General Assembly decided another method.
The voling shiall be by secrel baflol, when i 18
abeit the slection, dismisszal or questioning of a
chiretorn

Article (40}

A pariy allowed to attend the General Assembly
may not vote for himss!f o for the paty he
represents neither, on issuss related to s
carsonal interest oF 1o 2 confliol betwean him
and the Company.

Articie (41}

The Board of Dieciors may Convokes the
(Beneral Assembly,  whenever  desmed
necessary. i1 will convene fowr months 2s of the
and of the fiscal year, st the place and time set
out iy the convocalion lelter

The annual Seneral Assembly will be heid 1o
hater to the board report on the Company
activity and financiel stetus, and the auditors
repot, to ratify the balanoe sheet, the profits
and lnss accourd, to approve the res for the
distribution of profits, (o slect the direstors when
need be, to appoint auditors, to delerming their
remuneration, to dischargs the abiity of the
directors and auditors, o fo decide o besr
thern bable, 25 the vase may be.

Article (42}
The beard of diectors shall convoke the
Gensral  Assembly o conwane,  whapey

requasied W do so by &

i $ N
capitsl In this case, the board shall de
convocation wilhny a1 e 5 d =
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8 meeting of the Genevsl
st be gresent ¢ shargholders
h Yy o represerting by proxy at least S0%
{}f i‘hm share f‘am fof tm& Company are presant

at the mesting. 1 quorurm & not present at the
first meealing, the Gereral Assembly shall be
adiourned i ancther meeling {o be held after a@
least 5 (five) days, b pol in axcess of
thiftern) days from the dale of the first maeimg
Quorure gt the adiourned meeting shall be
sresant irespective of the number of the
present sharsholdlers,

Articie (43}

Without prejudice 1o the provisions of the
Commergial - Companies Law and  the
arnendments thersto, and save the with the
sxception of ingreasing the shareholders
fabilities. or amending the Company's princips!
objective, or transfering the headquarters of
the Company headguaters ¢ g forsign
country, which raguire the unanimous approval
of alf sharsholders; the General Assembly may,
twough » Spegial Hesolution degide the
following:

3y incresss or deorease the shars capital,

i

the ssue of shares, bonds or stkuk;

¢ give contributions for the purposes of
sernving the sociaty:

[
s

the dissolufion o menger of the
Company in another ong,

gale of the company's pm;a«z:i s
disposal thereod,

L)

N.k.,h
—r
i

e prolongation of the Cormpany term,

armend We articles of moorporaiion

i
favat

e

any other casss o which  the
Cormmersial Companies Law reguires
the izsuances of 5 Special Besolution.

g
et
Mg

by alf cases and in accordance with Article (138}
of the Commercial Companies Law thas board of
dirsctors should oblain the preapproval of the
Competert  Authorities to issue a Special
Resolgtion o amend these Adicles before
resenting it to the General Assembly.
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e Law andd the amendmants the fa%w
: Feir eral Assem by may deliberate owar t
i2sues bsted on the agen nds enciosed wih %:h:;f
corvocation on fs}*,

frticle 145;

Without prajudice {o the provisions of Artioe
(44} regarding the Special Resolulions, The
Resolutions of the General Assembly shall te
passed by the majorty of the shares present at
the mestng. The Resoludions passed by the
General Assembly shall be binding fo all the

shareholders, whether they were presem of

asbsard from the meeling st which the
Reasnfitions have been passed and whether
they agresd or chigcted to such Resolutions
The Competard Authorities shall be notified by
such resolutions in accordance with  such
corditions tid by the Authority in this respect.

Chapter Vi - The Audifors

Articie (48)

The Ganeral Asssrnbly ghall appoint and define
e rernumeration of one auditor or more for ons
vaar, renewable. Provided that such term does
not exceed hres suctessive years The audior
shiall control The accourds during the relevant
figoal year

Ariicle {47}

The auditor shall have the powers and
obligation  prescribed I the  Gommercig
Companies Law and the amendments thereto
he may spacifically peruse, &t any tima, all the
Company's books, records and documents, as
well as other deeds. He may request notes that
b deems necessary to perform his mission. He
may alss check the Company's asssls and
obligations In cass he was unable to use these
nowers, the same shall be proved inwnling in 2
renort 1o be submifted 1o the board of directors,
¥ the board did not enszble the auditer
perform hig aulies, the 'aizdmé* shail send copy
&f the report to the Ministry of Economy and the
Competsnt Authorty and present # to the
General Assembhy

Artiche {48
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‘zm (;re:* nera ;’%msmzew sxprass s opiion an

all the issued related ?f,s his job. espedslly on
%m balance sheel He shall be liable for giving
trpe data i his report in iz capacity as
attormney of all the shareholders during the
General Assambly, e2ach shareholder may
scuss the audiiors report and ask hwn for
explanation.

hapter VI - Finance of the Company

Articie (48]

The Company fiscal veal shall slar on the first
of January of yaar and end on the thirty first of
December of each yeal,

Articls (80}

The Beoard st least one month prior to the
srnual General Assembly, shall prepare the
Company balance sheel and the profit and loss
acoowt for the fiscal vear, plus a report on the
Compariy sotvity, s’imk:”%@ the year, and financial
statie gt the and of that year, and the way thay
sugigest for the distribution of net profils. Copy
of the balance sheet the profils and joss
ancount and the board report shall be sent o
the sharsholders along with the annual General
Assembly agenda

Article (51}

Tha Board of Directors may deduct from the
total annual profits a percentage to cover ihe
depreciation of the Company's assets of
compensate the devaluation therecf These
amourts shall be disposed of pursdant to the
board  resolution, but they may not be
digtributad o the sharehoiders,

Article (52

The annual nat profits shall be distibuted afler
deducting alf the overhaads and other cosls 23
per the following:

1 10% for the lagsl reserve, the de{iucﬂf}s‘*
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*’%‘:ﬁ&m totals BO% of the comnpany cag :mﬁ
This reserve will be ussd Tor the prposes
preseribed by the  ordinary Genersl
Asgembly, pursuant o the proposal of the
bgrd of directors.

L%

An amount defined by the ordinary General
Assambly, at the proposal of the board will
e gistribuled o e sharshoiders a3 a
share In e profits, however, the ol
armount may not excesd b% of the pald up
shares, Yel, ¥ the ret profits, in a year
wers not sufficlent to distibule this share,
the lafter may nol be claimed from the
profits of the folloving years,

4 A purmentage of % to 0% shell be

aliccated for the dermutergtion of the Board
of Dhiractors, '

& The baiance of the net profits shall be
distributed  fo e shorebolders  as
additiona share, or will be brought forward
i the next year of allocsterd for oan
axiraorginary raserve, s mr the resolytion
of the ordinar }, i"“eﬁem Assembly 2l is
annual convention 1 the iw‘w of the Doan
proposals.

Article {83}

The sdraordinary legael re E:W% will be disposad

of, pursuant o &M%’d Fa’: ulion, in the intarast

of the Company. The E‘ reserve may not be
distributad o the s?*a; {.‘fiﬂiﬁ.‘f& bl the sxoesy
may be added 1o the paid-up capital o ensure
the distribution of maxmum 10% of the profits
from the paid-up capitel o the shareholders,
during the years when this perceniage may not
be distribuled, the oplional reserve may not be
used except for the sel purposes, excent by
yirtue  of the resolution form the Gengral
Ansembly

Article {54)

Withott praiudice 1o Ardics
Commergial | Companas
amandments therelo, the
paid {0 the share holders sl
reacribed by the hosrd
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i Dispulss

: Assembly resolulion does not mpy
i of the Habliity case against ihe
diractors due o mistakes they bave commifted
i the ﬁ%@rasﬁe of their péwers, in the acl by a
raport of the Board of the Auditor to *?‘aﬁé
Geners! Assembly, and approved thersby, B g .
tability case becomas status - “;aafrﬁa a vf«*af R TS JUPRCREND L A P

after the Densral Assembly. However, I such '
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Chapter D0 Company Dissolution and
Liguidation

Articls (56}

b e - & i Gy £ e g2 o
The Oompany shall be dissohed for the

fuliswing reasons

1. Espiry of the Company Term, UREEs L a5l adios 23 il banesll Sl ligdd ]
renewed 85 per the ruies haren, Al
Caswirns ovF $ag gy ey ,
2 Expiry of the Company (eason-d'glre, alnh Csa BE D Lo
3 sral Assembly has rescived by ‘ "
v 4 ar o gt R gttt Audhapal | aed
”sssaimzmﬂ: to terminate the
i menthes s oA RSk AR OB plasit L
& e Lompany o 2nbihsy L A At <
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Articie (BT

valuz of the cz‘g:;é*i:aé at %e::‘:ai;: e uzzmpaﬁy ;:Iﬁ PRI TR
be dissolved unless the General Asamr hy '
resolves by Specsl Res ia;zrur gtheéns

Articles (58]

Upon oxpiry prawpaiure  dissolulion of
Company, {B-es:@mé Assembly,  at
souest of he Board of Diectors, shall sgl
he method ¢ 5;53 22’”*%{“’?}‘1: apooint ong '
= thalr authorities, T
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Crenarsl
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* Final Provisions

Frtiote (59
The O ymxﬁmrf‘;:& Companiss Law shall soply o
any issve 7 ihese Adicles remained sient

harsan

in case of conflict pelween the provisions of
*i’w% Adicies with any of the provisions of the

Commercial Gompanies Law or the regulations.
resotisions ang orculars implemeanting the Law,
such provsions should orevall angd are to he
appicantks

Article (B}

The reguigtions oonceining the Gorporats
governance and the nslitlutionsl  discipline
standards appiy o the Compary and ars an
integral part of hese Adigles and complement
i
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Armandrnent 10 the Bemorandum of
Agzociation of The Katlona! invesior
# Brivate Jolint Btock Company registersd
with e Dapartment of Economic
Develnprent untder the Commercial Licenss
Mo, OHe 1002081 {The "Company™)

Triw grmendment s metde o0 e day, month
s year onihe f::,‘;mgas‘ay‘s Mamorarhr and
bBrdcies of Asso ,i*:;é%m dated on UFAZEME

g suthenticated by the notary ﬁﬁb i Lrder

g puthentication Mo, 18030112587 {refairadd 1o
hersunder by “the f‘s’i@ﬂﬁrﬁﬂﬁd’ﬂ af
Asgaciation’)

£} Whereas, The Boasd of Dirsciprs of the
Cornpany hes reeommendad o charge the
mber of Boged memibers from ning 1o fhva
members, and

by Wheress. the Sharsholdsrs bave & agr@-;%a: By
drtue of e mrgies oF the  Genergl
Agsembly netd oo Thussday 21 Novernber
Ef‘?”é% angt guthertiosiad by B nolary under
i rrirrber 1HEA000083 un FHT201E
Thorefore, ¥ was soproved o amend e
Company's  Memorandum and Articles  of
Association as follows

To smend Arddele (151 of dhe Mevornndon
andd Arvicles of Asssolttion o w :’agj aw &;Rm,ﬁs

—

“The Company shall b2 cnoaged by 5 Board

of Direstary popslsting of five {53 memsbers,
to be clecied by fhe Geperal Assembb by
seevey pameiafive votfng, In 5332 cases, the
weajority of Drectory should be LAY
Mutionals”

2. The rnmining
Memerandun

Sesovmdon shall ranain
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i YWITHESS WHEREDF s Addendum
Hative 1 the asmendments of e
Memarandum and Srticies of Association of the
Compary hes besn swacuted on e day
N ., mionth and vear 2019,
Farenf Bppesring Daln

Sigred by:
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Amendment (2) to the
Memorandum of Association

OF .
The NATIONAL INVESTOR
A Private Joint Steck Company
(THE “COMPANY?”)
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Amendment to the Memorandum of
Association of The National irvestor
A Private Joint Stock Company registered
with the Department of Economic
Development under the Commercial License
Mo. CN- 1002081 {The “Cormpany”}

This amendment is made on the day, month
and year on the Company's Memorandum and
Articles of Associgtion dated on 0TM2/2016
and suthenticated by the notary public under
the authentication No. 1603011257 and
amended on 261112012 under  the
authentication No. 1956000188, representad by
its Managing Direstor, Mr. Kashif Zia
Salahuddin Zia, Pakistani citizen and holder of
the UAE ID No, 784197448432084, by virtue of
the Power of Attorney authenticated on
07/02/2020 under No. 2005000154 and
pursuant to the Minutes of the General
Assembly Meeling notarised on 21/1/2020
under No. 2003000617 {refarred to hersundsr
by "the Memorandum of Association”)

a) Whereas, The Board of Directors of the
GCompany to reduce the Share Capial of the
Company from AED 577 500000, to AED
377500000, and fo amend the
Memorandum of Asscciation accordingly;
and

b) Whereas, the Shareholders have agreed by

- wvirtue of 2 special resolution taken during
the General Assembly held on Tuesday 21
January 2020,

Thetefore, it was approved to amend ihe
Comparny's Memorandum of Assaciation as
foliows:

1. To amend the Article {6} of the
BMemorandurm of Associglion to read as
follows:

“The Company's capital has been fixed
at {AED 377.500,000) three hundred
seventy seven million and five hundred
thousand dirhams  distributed {o
{377 500,000) three hundred seventy
seven million and five hundred thousand
cash shares at a nominal vaiue of AED
{1) one dirham each.”
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2. 'The remaining Asticles of the Company's
Memorandurn of Association shall remain
unchangad, The provisions of this amendment
shall pot violate the provisions of the
Meteotandum of Azsociation,

3. In the event of conflict between this

ammendment  of, the Memorandum of

Association and the provisions of the Law
No. (27 of 201% concerming the
commercial  companies, the  latter
shall prevail.

IN WITNESS WHEREDOF this Addendum
Relative fo the amendments of the
Memarandum of Association of the Company
has beén execuled on the day . fnonth

and year 2020, hereol appearing
below,

Signed by the Managing Director of the
Company:
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Amendment to the Articles of Association of

The'National investor
A Private Joint Stock Company registered
with the Department of Economic
Development under the Commercial License
No. CN- 1002081 (The “Company”)

This amendment is made on the day, and date
on the Company's restated Memorandum and
Aricles of Association dated on $7/12/2016
and authenticated by the notary public under
the authentication - ‘N&. 1603011257 and
amended. on 26/11/2019 under authentication
No. 1956000158 , and on -30/01/2020 under
authentication Nﬂ 2003000930 {hereinafier
refetred to as “the Arficles of Association”),
represented by Mr. Rami Yacoub Jamal
Hourieh, a British national huidmg the 1D
No.;784- 19?8—0625496-3 in his capacity as the
Managing Ditector of the Company, by virtue of
the legal power of attorney No.: 2105033002
notarised on 25/10/2021, and the minutes of
the general assembly meeting. notarised on:
3/8/2022 Under authenticafion No.:

2250013762,

a) Whereas, The Board of Directors of the
Company to reduce the Share Capital of the
Company from AED 377,500,000, to AED
310,000,000; and to amend the Adicles of
Association  to  reflect this  change
accerdingly; and

b) Whereas, the Shareholders have agreed by

virtue of a sper;iai resolution taken during
the General A_ssembly heid on Monday 25"
Aprit 2022.

Therefore, it ‘was approved to amend the
Company's Articles of Association as follows:

i g aliasalt A8 AT g} oL Gale
auatill 3 jla. @Mhuumkﬁ
& fladh dead Sl ciad Ayalaatdyy
(A< pa") CN- 1002081 : ad)

pall S 138t Pl Gundil e Gade 4 pt
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S Gavaall 4S540 A lie a5 Jieadl udidtl
Ay idl <as 2016/12/07 s Jud sk
a3 2019/11/26 A dlised g5 5415 1603011257
<3 2020/01/30 A 5 «1956000158 a5 35 s
2 ok b b Al LS 2003000930 & s
Jue ging (ool y asuadl Leliagg o (Mpuabadil] llasy"
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oYl il alay (7R4-1978-0625496
2105033002 ;a8 4l 4RSS0 can gy S 5l
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2250013762
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o p 33 377,500,000 (—e 45 5l o
(gmalaayt gl st 1 33310,000,000
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2. The remaining clauses of the Company’s
Articles of  Association shall  remain
unchanged, The provisions of this amendment
shall not viglate the provisions of the Articles
of Association,

3. In the event of conflict between the
Articles of Association and the provisions
of the Federal Decree Law No. (32) of
2021  concerning  the  commercial
companies, the latter shall prevail.

IN WITNESS WHEREOQF this Amendment the
Arficles of Association of the Company has
been . executed by the Company's legal
repregentative on the day of..° June
2022,
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Amendment to the Articles of Association of
The National Investor
A Private Joint Stock Company registered
with the Department of Economic
Development under the Commercial License
No. CN- 1002081 (The “Company”)

This amendment is made on the day, month and
year on the Memorandum and Articles of
Association of the Company, dated on
07/12/2016 and authenticated by the notary
public  under the  authentication No.
1603011257, amended on 26/11/2019 under the
authentication No. 1956000158, and on
30/01/2020 under authentication No.
2003000930, and on 14/06/2022 under
authentication No. 2250014612, (referred to
hereunder as the “Articles of Association”),
represented by the legal representative of the
Company, Mr. Rami Yacoub Jamal Hurieh,
British Citizen, and holder of the UAE ID No.
784-1978-0625496-3 by virtue of the minutes of
Annual General Assembly notarized on
15/05/2023 under the notarization No.
2305019580.

a) Whereas, The Board of Directors of the
Company to reduce the Share Capital of the
Company from AED 310 million, to AED 285
million; and to amend certain terms of the
Articles of Association in accordance to the
commercial companies law No0.32 of 2021;
and

b) Whereas, the Shareholders have agreed by
virtue of special resolutions taken during the
General Assembly held on Friday 28 April
2023.

Therefore, it was approved to amend the
Company’s Articles of Association as follows:

‘Commercial Companies Law” means Federal
Law No. 32 of 2021 concerning the Commercial
Companies as amended or updated from time to

time. ;
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1. To amend the Article (6) of the Articles of

Association to read as follows:

The Company’s capital has been fixed at
(AED 285 million shares) two hundred
eighty-five million dirhams distributed to (285
million shares) two hundred eighty-five
million shares at a nominal value of AED (1)
one dirham each, paid in full and all the
shares in cash.

To amend the Article (7.2) of the Articles
of Association to read as follows:

in exemption from item (7.1) above shares
up to 40 % forty percent of the total paid up
share capital of the company can be sold to
any non-UAE nationality natural individual
or to any company or establishment
incorporated inside or outside the country
which part of its shares are hold by non-
UAE nationals provided that:

7.2.1 if this sale or action at the discretion of the

company's board of directors is aiming to
assist the company's financial and
technical capabilities and to improve the
chances of investments in its assets and
businesses and increase its profit.

7.2.2 to obtain the prior approval on this sale or

action by a written resolution specifying
general principles to be applied by the
company's management without referring
the matter to the board of directors for their
approval on that sale or action.

3. To amend the Article (30) of the Articles

of Association to read as follows:

The directors’ remuneration is composed of
a percentage in the net profits, as per
Article (52) hereof. The Company may also
pay them the attendance remuneration as
defined by the General Assembly.

Where the Company fails to achieve profits
in a financial year, it is possible for a
member of the board of directors to be paid
a lump sum fee not exceeding AED 200,000
as remuneration at the end of the relevant
financial year following the approval of the

general assembly. ey
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4. To amend the Article (42) of the Articles

of Association to read as follows:

The board of directors shall convoke the
General Assembly to convene, whenever
requested to do so by a number of
shareholders who own minimum 10% of the
capital. In this case, the board shall send the
convocation within at least 15 days from the
request date as of the date of application.

The quorum at a meeting of the General
Assembly shall be present if shareholders
holding or representing by proxy at least
50% of the share capital of the Company are
present at the meeting. If quorum is not
present at the first meeting, the General
Assembly shall be adjourned to another
meeting to be held after at least 5 (five)
days, but not in excess of 15 (fifteen) days
from the date of the first meeting. Quorum at
the adjourned meeting shall be present
irrespective of the number of the present
shareholders.

. To amend the Article (45) of the Articles
of Association to read as follows:

Without prejudice to the provisions of Article
(43) regarding the Special Resolutions; The
Resolutions of the General Assembly shall
be passed by the majority of the shares
present at the meeting. The Resolutions
passed by the General Assembly shall be
binding to all the shareholders, whether they
were present or absent from the meeting at
which the Resolutions have been passed
and whether they agreed or objected to such
Resolutions. The Competent Authorities
shall be notified by such resolutions in
accordance with such conditions laid by the
Authority in this respect.

. To amend the Article (46) of the Articles
of Association to read as follows:

The General Assembly shall appoint and
define the remuneration of one auditor or
more for one year, renewable. The auditor
shall control the accounts during the relevant
fiscal year. Provided that such term does not
exceed six consecutives fiscal years from
the date of assuming the audit thereof. In
this case, the partner responsible for auditing
the Company shall be changed after the end
of three fiscal years.
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7. To amend the Article (54) of the Articles
of Association to read as follows:

Without prejudice to Article (243) of the
Commercial Companies Law and the
amendments thereto, the profit share will be
paid to the shareholders at the time and
place prescribed by the board.

The remaining Articles of the Company’s
Articles of Association shall remain unchanged.
The provisions of this amendment shall not
violate the provisions of the Articles of
Association.

In the event of conflict between this amendment
of the Articles of Association and the provisions
of the Commercial Companies’ Law, the latter
shall prevail.

IN WITNESS WHEREOF this Addendum
Relative to the amendments of the Articles of
Association of the Company has been executed
on the day , month and year
2023, hereof appearing below.

Signed by the Executive Manager of the
Company:
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