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RETAL IN NUMBERS | 1QQ-2023

1Q-2023 Key Financial & Operational Highlights

SAR319.6 mn 7

Revenues Real Estate Funds

A16% YoY 2 in initial stages of development

4 18

Projects in Jeddah Projects Under Direct Development(!)
Land acquired for 15t development, Ayala 8 projects are ongoing

(1) Includes both ongoing and upcoming projects (

3

Projects in Riyadh
6 in development

6,500+

Backlog in Units"
2,900 in development

retal.com.sa
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FINANICAL HIGHLIGHTS

Key Income Statement Highlights

Revenues by Business Line

1Q-2022 1Q-2023

8-

SAR 320 mn

SAR 275 mn

Change in Contribution

Revenues sarmn | &16.2% YoY

Gross Profit sarmn | 21.9% Margin

1Q-2023

1Q-2022

Development Contracts (

290

41%) M Others

EBITDA sarmn) | 17.6% Margin

1Q-2023

1Q-2022

76

Net Profitsarmn | 13.0% Margin

B Development Contracts A 162 pts
Sale of Real Estate Units/Lands 15.7 pts
B Others V¥ 0.4 pts

1Q-2023

1Q-2022

74

1Q-2023

1Q-2022

63

retal.com.sa
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FINANICAL HIGHLIGHTS

Key Balance Sheet Highlights

Balance Sheet Summary

Assets Liabilities & Equity

SAR 3.0 bn SAR 3.0 bn

18%
SAR 2.4 bn SAR 2.4 bn Fquity

o
Other ’ 5%
Assets 21% o
10% 30%
Accounts ) 70/0 Non-Current

Receivables Liabilities

- 22%
in Associates 200/0
Cash & Cash
quivalent: 22%
Current
449, 49% Liabilities
Development
Properties
FY-2022 1Q-2023 FY-2022 1Q-2023

Return on Assets!) @,

Return on Equity™

Shareholders’

1Q-2023

1Q-2022 13.9%

Current Ratio

1Q-2023

1Q-2022 36.4%

Total Debt sar mn)

(1) Based on TTM net profit as of 31 March 2023 and 31 March 2022

1Q-2023

1Q-2022 1.23x

1QQ-2023 777 W | 978

FY-2022 462 EEE 816

LT Loans (+.68%) M ST Loans (V43%)

retal.com.sa
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PROJECT UPDATES

1Q23 saw Retal break ground on two developments while acquiring land plots for a third

Nesaj Town — Al Fursan

/59

Residential Villas

Under
Development

Current Status

SAR 701 mn

Project Value

2025

Completion Date

Nesaj Town — Hassa

347

Residential Villas

Under
Development

Current Status

SAR 437 mn

Project Value

2024

Completion Date

Ayala Jeddah

65

Residential Villas

Land
Acquired

Current Status

SAR 327 mn

Project Value

2026

Completion Date

retal.com.sa
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PROJECT STATUS SUMMARY

Regional Portfolio Distribution | Ongoing & Upcoming projects

4 Pro

M Ongoing Upcoming

6 Projects

Oo—

1,507

Units

1,507
100%

Retal 2023 ©

O

1,035
66%

With a strong existing presence in the
Eastern Region, Retal has successfully
expanded its footprint to enjoy a
more balanced distribution of projects
between the Eastern, Central and
Western regions, with Riyadh
expected to play a significant role in
its growth story

3

Ongoing Projects

10

Upcoming Projects

retal.com.sa
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OUR PORTFOLIO

Recognized Revenues to Date | Ongoing & Upcoming Projects

As of 31 March 1 8
2023
Ongoing Projects Upcoming Projects Total Projects
? ? ?
Recognized %
Revenues
SAR 1.1 bn SAR 0 SAR 1.1 bn

0%

Unrecognized

Revenues SAR 6.5 bn

SAR 4.1 bn

85%

100%

saR 4.1 bn

Total Value




CASE STUDY | NESA] TOWN - AL FURSAN

1Q23 Development
Kickoff

Nesaj Al Fursan Fuels
Riyadh Expansion

Offering a well-rounded
residential community in the
heart of Riyadh

Units: 759
Total Value: SAR 701 million
Scheduled Completion: 2025
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FINANCIAL STATEMENTS

Summary P&L Statement

Revenues

Gross Profit Margin

Operating Profit Margin

EBITDA Margin

Net Income Margin

retal.com.sa
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FINANCIAL STATEMENTS

Summary Balance Sheet

Total Current Assets

Total Non-current Assets 1,064.7

Total Current Liabilities 1,200.5

Total Non-current Liabilities

retal.com.sa
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STRATEGIC PRIORITIES THAT DELIVER GROWTH

A set of solid foundations at the core to unlock sustainable growth

_

Market Share

Expand market share and

safeguard quality

focus on Riyadh, Dammam and

Jeddah (65% of total KSA
population)

Governance Framework

Streamline for sustainable
governance

allow for processes and
structures with agility

deliver transparency through
effective oversight, supervision
and risk management

RETAL

Digital Transformation

Push digital
transformation

adopt customer centric
approach through online
platform availing virtual tours,
online sales/booking and
tailored customization

Strategic Partnerships

Leverage partnerships
& alliances

enhance footprint and reach to
achieve long-term growth

000
>

>
Talent Pool

Acquire and grow
talent pool

become employer of choice for
national talent

retain and nurture employees

retal.com.sa
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WHAT DRIVES OUR VALUE

Retal’s Sturdy Investment Proposition

AR S
o8
5

fully- off-
integrated plan

strategic
network

proven
track-record
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A ONE-STOP-SHOP DEVELOPER

Fully integrated platform serving across the complete value spectrum

Maintain Oversight

™

RETAL

Project Development Value Chain
Enabling the integration of development and quality control systems across its subsidiaries

Improved Quality
Control

Speedier Execution

Wider Market Reach

Project Design & Engineering Infrastructure Construction & Property Facility
Management Consultancy Development Contracting Management Management
: , oy Expansive Partner
) ol . AL TRS . tadbeir
% NESA mimar e E\S..L/ 412 Network

retal.com.sa
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NEW GENERATION REAL ESTATE DEVELOPER

De-risked business model delivering sustainable growth

A PIONEER IN KSA OFF-PLAN SALES | A UNIQUE VALUE PROPOSITION

LOWER
RISK

The collection risk is
transferred to specialized
financing institutions with
sales agreed upon before

construction. With 100% of
the purchase funds held in
escrow, withdrawals are
made on the basis of a
percentage of project
completion, minimizing

market and construction risk.

1
o

MINIMAL
INVESTMENT

Requires low equity/debt,
with the land bank financed
by buyer proceeds rather
than developer capital,
enhancing Retal’s return on

equity

il

INCREASING
DEMAND

The demand for off-plan
residential projects in Saudi
Arabia is growing as
customers increasingly take
advantage of the affordability
and flexibility offered by off-
plan projects compared to
existing properties.

GREATER
AGILITY

Developers are able raise the
funds required to sell units in
record time, with average
sales closing for Retal
projects at 35 days in 2022,
enabling sufficient flexibility
to execute on growth
opportunities as they arise.

oy
UNLOCKING
QUALITY

Retal completes the
construction process in
phases, creating room to
focus on high-quality design,
flexible planning and
development, and to deliver
superior customer
experience across each
phase of the development
cycle.

retal.com.sa
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Strategic network

VALUE CREATION THROUGH STRATEGIC PARTNERSHIPS

Leveraging global, regional and local partnerships to enrich the Saudi real estate market.

GOVERNMENT

dalul (jgguidl 6)ljg
LJlj_n.mjlg cugj,aJIg

al Rural Affairs & Hou

IlEall delall diissl| @.
REAL ESTATE GENMERAL AUTHORITY

Successful track record
with National Housing
Company and
MoMRAH for more than
5 years in the making

‘tal.com.sa

UNIQUE SET OF PARTNERSHIPS AND ALLIANCES

STRATEGIC

REAL ESTATE

‘IIIII

—NHE —
olauwll aibgllasyil
National Housing Company

INOBU HOTELS

Successful partnerships
with well-known brand
names for future
projects in the Kingdom

DESIGN & ENGINEERING

Sarank @i
B8 Microsoft ORACLE BENOY

SOM  CALLISORTKL NORR

Leveraging a strong
network of design &
engineering partners to
develop unique design
capabilities and
sustainable buildings

FINANCIAL
FINANCERS FUNDS
n walyidopmo B el
SNB  Gisiibonk riyad bank ngi—'g—”J
SWICORP
EI h S clailll
E?ankAIb[Iad [N alinma b}annﬂ L
[T =< p-
SABB® Ll SRRl W dgpag“ah Il F bt
S

Solid network of financers and funds to facilitate in
project financing

22
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SOLID TRACK RECORD

A trusted partner in the real estate industry with strong brand equity

Retal has been setting the standards for
residential and commercial urban development
for nearly a decade, with a proven track record
of quality, excellence and value.

Over the years, Retal has built a strong reputation as a
trusted developer that guarantees quality across its
different target segments

Retal is at the forefront of urban innovation and advances
in the KSA and a leader in the field of off-plan sales
locally, backed by its internal and societal sustainability,
significant expansion in market share, large customer
base, and trusted partners & shareholders.

As a result, the customer experience provided by Retal is
on par with global developers in terms of technology
adoption, customer needs, adherence to delivery
schedules, and after sales customer services.

15

Awarded Projects in FY22

ARABIAN
PROPERTY

AWARDS

DEVELOPMENT

AWARD WINNER

2022-2023

ARABIAN
PROPERTY
AWARDS

DEVELOPMENT

L B 6 & & ¢

2022-2023

PROPERTY
AWARDS

DEVELOPMENT

AWARD WINNER

2022-2023

SAR7. 6bn

Backlog (Awarded) Market Rank | Eastern Region

ARABIAN
PROPERTY

AWARDS

DEVELOPMENT

AWARD WINNER

2022-2023

i

ARABIAN
PROPERTY
AWARDS

DEVELOPMENT

AWARD WINNER

2022-2023

retal.com.sa
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KEY MILESTONES SINCE INCEPTION

Retal’s Accelerated Transformation Over the Last 10 Years

Driven by its consistent focus and commitment to satisfy and build long term relationships with clients, Retal has evolved
to become the champion of the real estate development sector and

2012 20176 2017 2018 2019 2020 2021

retal.com.sa
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Establishment Year Acquisition of Acquisition of Introduction of JV with Conversion to CJSC* Established a RE fund Marasi Al
Wafi program’s off plan sales Khobar worth of SAR 7.5 Bn in
i O ( urban development
. i N o/ :
; tEI d b e I_r /\ 40 /O investment in Establishment of
J—11l O\
. Best Real-Estate Developer (jC]I - J I RS
RETAL Award By MOMRA T T
Upgraded website The First Saudi Real Estate developer
\ y customization feature to form a partnership forresidential
EJ development with ROSHN
o S
Best Real-Estate Developer
Award By MOMRA . LA
0 AL g

An aspirational role model for the real estate sector as a whole

Residential Project Excellence
Award 2022. For its Nesaj Town
Project by Riyadh Residential Forum

7z
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THANK YOU
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DISCLAIMER

This presentation has been prepared by Retal Urban Development Company (the “Company”).

This presentation and its content are confidential and are not for release, reproduction, publication or distribution, in whole or in part, directly or indirectly to any other person or in or into or
from Saudi Arabia, or any other jurisdiction in which such distribution would be unlawful.

In reviewing this presentation, you acknowledge the confidential nature of this presentation and agree to abide by the terms of this disclaimer and the obligations and limitations stated
herein. This confidential presentation is being made available to each recipient solely for its presentation and is subject to amendment.

This presentation is not an offer or an invitation or a solicitation to buy, sell or subscribe for securities.

This presentation is for information purposes only, subject to change, and it is not the intention to provide, and you may not rely on these materials as providing, a complete or
comprehensive analysis of the company's financial or trading position or results or prospects. This presentation contains financial information regarding the businesses and assets of the
company. Such financial information may not have been audited, reviewed or verified by any independent accounting firm. The inclusion of such financial information in this presentation or
any related presentation should not be regarded as a representation or warranty by the company the information in the presentation does not purport to be comprehensive, complete or
without error or omission. To the fullest extent permitted by law, the company, any of their respective directors, officers, employees, agents, affiliates or advisors accepts any responsibility or
liability whatsoever for (whether in contract, tort or otherwise) or makes any representation, warranty or undertaking, express or implied, as to the truth, fullness, fairness, accuracy or
completeness of the presentation (or whether any information has been omitted from it) or any other information or opinion relating to the company, its subsidiaries, affiliates or associated
companies, whether written, oral or in a visual or electronic form, and howsoever transmitted or made available or for any loss or liability (including in respect of direct, indirect or
consequential loss or damage) howsoever arising from any use of the information in the presentation or otherwise arising in connection therewith. In giving this presentation, neither the
company nor any of their respective directors, officers, employees, agents, affiliates or advisors undertake any obligation to provide the recipient(s) with access to any additional information
or to update the information, or to correct any inaccuracies in the presentation, including any data or forward-looking statements. The presentation has been prepared by the company solely
for information purposes and does not constitute or form part of, and should not be construed as, an offer or the solicitation of an offer or an undertaking to subscribe for or purchase
securities of the company nor does it purport to give legal, tax or investment advice. The presentation may include forward-looking statements, which are based on current expectations and

mnn LU | P n
A

projections about future events. These statements may include, without limitation, any statements preceded by, followed by or including words such as "target”, "believe", "expect", "aim

"intend", "may", "anticipate", "estimate", "plan", "project", "will", "can have", "likely", "should", "would", "could" and other words and terms of similar meaning or the negative thereof.
These forward-looking statements are subject to risks, uncertainties and assumptions about the company and its subsidiaries and its investments, including, among other things, the
development of its business, financial condition, prospects, growth, strategies, as well as the trends in the industry and macroeconomic developments in Saudi Arabia. Many of these risks and
uncertainties relate to factors that are beyond the company's ability to control or estimate precisely, such as future market conditions, currency fluctuations, the behaviour of other market
participants, the actions of regulators and any changes in applicable laws or regulations or government policies. In light of these risks, uncertainties and assumptions, the events in the
forward-looking statements may not occur and past performance should not be taken as a guarantee of future results. No representation or warranty is made that any forward-looking
statement will come to pass. No one undertakes to update, supplement, amend or revise any such forward-looking statement. Except where otherwise indicated, the presentation and the
opinions contained herein are provided as at the date of the presentation and are subject to change without notice. Past performance of the company cannot be relied on as a guide to future

performance. Nothing in this presentation is to be construed as a profit forecast.

This presentation does not constitute or form part of any offer for sale or solicitation of any offer or undertaking to buy any securities nor shall it or any part of it form the basis of or be relied
on in connection with any contract or commitment to purchase shares or any other security.
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