Date: 06 July 2022

ESHRAQ INVESTMENTS PJSC

Update No. 2
concerning the Acquisition of Goldilocks
Investment Co. Ltd (“Goldilocks”) (the
“Acquisition”)

Dear Sir,

Following the update no. 1 of Eshraq Investments
PJSC (“Eshraq”) dated 22/06/2022, Eshraq would
like to inform you that:

1- Eshraq has submitted on 04/07 /2022 the final
request to the Securities and Commodities
Authority (“SCA”) for the
Certificate of amendment of the Memorandum
of Association in execution of the Acquisition.
This Certificate will allow Eshraq to decrease the

issuance of the

capital and subsequently increase it in
accordance with SCA’s initial approval and the
approval by Eshraq shareholders dated
28/04/2022;

2- Eshraq confirms that its final shareholding in
Goldilocks is expected to be 99.2%;

3- Following the Capital reduction, Eshraq’s
accumulated losses be completely
eliminated, and as a result, Eshraq will make
the separate request to ADX to remove the
yellow flag next to its name on the main market
listing page on ADX;
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4- After the decrease and the increase of the

capital of Eshraq the issued Capital is expected
to be AED 2,803,655,454 (two billion eight
hundred three million six hundred fifty-five
thousand four hundred and fifty-four Dirhams)
divided into 2,803,655,454 (two billion eight
hundred three million six hundred fifty-five
thousand four hundred and fifty-four) shares of
one dirham each share.
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In case of any further development concerning the
Acquisition, we will update the market in due
course.
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Best regards,

Ziad Touma
General Counsel and Compliance Officer
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