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Minutes of the General Assembly Meeting
of International Holding Company PJSC
("Company")

Held electronically (remotely) and through
physical attendance at 3:30 pm
on Wednesday, November 12, 2025
at the head office of the Company in Abu
Dhabi

Upon invitation from the Company’s Board of
Directors to convene the General Assembly
electronically (remotely) and through physical
attendance, the Company’s General
Assembly meeting was held at 3:30 pm on
Wednesday, November 12", 2025, at the
Company’s head at Al Halawi Street in Abu

Dhabi, after achieving the quorum and
registering shareholders owning
(2,073,961,885) shares representing

(94.55%) of the Company’s share capital, to
discuss the topics listed on the meeting
agenda duly announced and to take
appropriate decisions.

The meeting was attended in person by each
of the following board members:

1) Dr. Mohammed Somar Nassouh Ajalyaqin
— Vice Chairman

2) Mr. Syed Basar Shueb Syed Shueb -
Board Member

3) Ms. Sofia Abdellatif Lasky — Board
Member

Mr. Mohammed Nasser Saif Howaiden Al

i— Board Member was unable to attend
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The meeting was also attended by the
following attendees:

1) Mr. Ahmed Saeed Alnagbi and Mr.
Abdulla Ahmad Ketait representing the
Securities and Commaodities Authority.

2) Mr. Yasser Omar representing the
Company’s external legal advisor, Hadef &
Partners.

3) Mr. Adnan AINamer representing Abu
Dhabi Securities Exchange.

4) Mr. Mohammed Khamees Al Tah
representing the Company’s auditors,
Deloitte & Touche.

The meeting commenced with the
announcement of the completion of the
quorum for the General Assembly meeting,

with the attendance of shareholders
representing the above-mentioned
percentage.

The meeting was chaired by Dr. Mohammed
Somar Nassouh Ajalyaqin, Vice Chairman of
the Company’s Board of Directors, who
welcomed the attendees and then requested
the shareholders to begin considering the
items on the meeting agenda, which are as
follows:

1) To authorize the Chairman of the General
Assembly to appoint the meeting secretary
and vote collector.

2) To approve the acquisition by Multiply
Group PJSC (“Multiply Group”) of all

s held by IHC Food Holding LLC
od”) comprising (201,781,800)
epresenting (83.52%) of the
s Ghitha Holding P.J.S.C.
(‘ﬁ!ﬂtha) ¥ land of all shares held by IHC
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Companies Management LLC’s (“IHC
CM”) in Githa comprising (1,000,000)
shares representing (0.4141%) of the
shares in Ghitha in consideration for
Multiply Group increasing its share capital
and issuing (1,765,936,964) one billion
seven hundred sixty five million nine
hundred thirty six thousand nine hundred
sixty four new shares to IHC Capital
Holding LLC, as nominated by IHC Food
and IHC CM, and being a related company
to the Company, IHC Food and IHC CM
(“Ghitha Transaction”).

To approve the acquisition by Multiply
Group of all shares held by IHC Capital
Holding LLC in Two Point Zero Holding
RSC Limited in consideration for Multiply
Group increasing its share capital and
issuing (12,674,102,078) twelve billion six
hundred seventy-four million one hundred
two thousand seventy-eight new shares to
IHC Capital Holding LLC (the “Two Point
Zero Transaction”, and together with
Ghitha Transaction, the “Transactions”).

To approve the authorization of the Board
of Directors of the Company, severally
and/or jointly, and/or any person duly
empowered by the Board, to take all
actions and adopt any resolutions
necessary or desirable to implement and
complete the Transactions and the
oposed amendment to the Articles of
iation, including, without limitation,
tion, delivery, and submission of
@eements, documents, letters,

plications, or instruments; to
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correspond and liaise with all relevant
governmental and regulatory authorities,
including the Securities and Commodities
Authority, the notary at the Abu Dhabi
Judicial Department, the Abu Dhabi
Department of Economic Development,
the Abu Dhabi Securities Exchange (ADX)
and any other competent authority within
or outside the United Arab Emirates; to
make all required filings, notifications, and
amendments to the Company’s records; to
negotiate, finalize, and execute any
ancillary agreements or undertakings; and
generally to do all such acts, deeds, and
things as may be required or deemed
appropriate to give full effect to the
foregoing and ensure the proper
implementation and consummation of the
Transactions and the amendment to the
Articles of Association with all persons and
entities, whether official or otherwise.

To approve by way of special resolution
the amending of the Articles of Association
of the Company in relation to making a
minor typographical correction in Article
(24) as illustrated in the table attached to
the General Assembly invitation, and to
give the Board of Directors the power to
negotiate, approve, and execute, on
behalf of the Company, any loan
arrangements, credit facilities, financing
arrangements, or related security
documents, regardless of their duration or
term, without a necessity of obtaining prior
approval from the General Assembly (the
“‘Proposed Amendment”’) the rationale
for which is to provide greater flexibility to
the Company in connection with its
funding requirements and
BO\DY including the foIIowing new
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“Pursuant to the provisions of Article (154)

of the Companies Law, the restriction
relating to Company’s ability to enter into
loans exceeding a term of three (3) years
shall not apply. The Board shall have full
and unrestricted authority to negotiate,
approve, and execute, on behalf of the
Company, any loan arrangements, credit
facilities, financing arrangements, or
related security documents, regardless of
their duration or term, without a necessity
of obtaining prior approval from the
General Assembly.”

First Item:

Regarding the first item, the Chairman of the
meeting proposed appointing Mr. Yasser
Omar from Hadef & Partners as the meeting
secretary and Mr. Adnan AINamer from Abu
Dhabi Securities Exchange as the vote
collector.

After presenting the matter for discussion and
as there were no further questions from the
shareholders, the first item was put to a vote.

The shareholders unanimously approved the
appointment of Mr. Yasser Omar from Hadef
& Partners as the meeting secretary and Mr.
Adnan AINamer from Abu Dhabi Securities
Exchange as the vote collector.

Second Item:

Thereafter, the Chairman proceeded to
present the second item, which consists of
approving the acquisition by Multiply Group of
all shares held by IHC Food (comprising
1,800) shares representing (83.52%)

Ghitha (comprising (1,000,000)
nting (0.4141%) of the shares
nsideration for Multiply Group
share capital and issuing
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E‘;;;:gj;?;ﬁi 2 (1 765,936,964) one billion seven hundred

imdlaclaliil gixty five million nine hundred thirty six
thousand nine hundred sixty four new shares
to IHC Capital Holding LLC, as nominated by
IHC Food and IHC CM, and being a related
company to the Company, IHC Food and IHC
CM.

After presenting the matter for discussion and
as there were no further questions from the
shareholders, the second item was put to a
vote.

The shareholders, through electronic voting,
approved by majority representing 99.84% of
the total shares represented at the meeting
the second item.

It is noteworthy that shareholders holding
0.16% of the total shares represented in the
meeting voted against this resolution.

Third Item:

Thereafter, the meeting moved to the third
item, concerning the acquisition by Multiply
Group of all shares held by IHC Capital
Holding LLC in Two Point Zero Holding RSC
Limited in consideration for Multiply Group
increasing its share capital and issuing
(12,674,102,078) twelve billion six hundred
seventy-four million one hundred two
thousand seventy-eight new shares to IHC
Capital Holding LLC.

nting the matter for discussion and

j \the third item was put to a vote.
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The shareholders, through electronic voting,
approved by majority representing 99.84% of
the total shares represented at the meeting,
the third item.

Shareholders holding 0.16% of the total
shares represented in the meeting voted
against this resolution.

Fourth Item:

Thereafter, the Chairman proceeded with the
fourth item, related to the authorization of the
Board of Directors of the Company, severally
and/or jointly, and/or any person duly
empowered by the Board, to take all actions
and adopt any resolutions necessary or
desirable to implement and complete the
Transactions and the amendment to the
Articles of Association, including, without
limitation, the execution, delivery, and
submission of any agreements, documents,
letters, forms, applications, or instruments; to
correspond and liaise with all relevant
governmental and regulatory authorities,
including the Securities and Commodities
Authority, the notary at the Abu Dhabi Judicial
Department, the Abu Dhabi Department of
Economic Development, the Abu Dhabi
Securities Exchange (ADX) and any other
competent authority within or outside the
United Arab Emirates; to make all required
filings, notifications, and amendments to the
Company’s records; to negotiate, finalize, and
execute any ancillary agreements or
undertakings; and generally to do all such
acts, deeds, and things as may be required or
deemed appropriate to give full effect to the
foregoing and ensure the  proper
im tation and consummation of the
‘ @né ioh, and the Proposed Amendment
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After presenting the matter for discussion and
as there were no further questions from the
shareholders, the fourth item was put to a
vote.

The shareholders, through electronic voting,
approved by majority representing 97.69% of
the total shares represented at the meeting,
the fourth item.

Shareholders holding 2.31% of the total
shares represented in the meeting abstained
from voting.

Fifth Item:

The Chairman then moved to the fifth item
regarding the approval by way of special
resolution to amend the Articles of Association
of the Company in relation to making a minor
typographical correction in Article (24) as
illustrated below, and to give the Board of
Directors the power to negotiate, approve, and
execute, on behalf of the Company, any loan
arrangements, credit facilities, financing
arrangements, or related security documents,
regardless of their duration or term, without a
necessity of obtaining prior approval from the
General Assembly the rationale for which is to
provide greater flexibility to the Company in
connection with its ongoing funding
requirements and strategy, by including the
following new Article (24.3) in the Company’s
Articles of Association:

Article 24 (Before Amendment)

241 The Board of Directors shall have all
the powers to manage the Company and to do
s on its behalf as authorized to be done
@\d to exercise all powers requested

objects, and such powers and
Il only be restricted by what has
by the Companies Law or the
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Artlcles of Association of the General

Assembly.

24.2 The Board of Directors puts in place
the regulations pertaining to financial and
administrative affairs, and the employees'
affairs and their financial entitlements. It shall
also set in a regulation for organizing its work
and meetings and distribution of powers and
responsibilities.

Article 24 (After Amendment)

241 The Board of Directors shall have all
the powers to manage the Company and to do
all acts on its behalf as authorized to be done
thereby, and to exercise all powers requested
to achieve its objects, and such powers and
authorities shall only be restricted by what has
been reserved by the Companies Law or the
Articles of Association to the General
Assembly.

24.2 The Board of Directors puts in place
the regulations pertaining to financial and
administrative affairs, and the employees'
affairs and their financial entitlements. It shall
also set in a regulation for organizing its work
and meetings and distribution of powers and
responsibilities.

24 .3 Pursuant to the provisions of Article (154)
of the Companies Law, the restriction relating
to Company’s ability to enter into loans
exceeding a term of three (3) years shall not
apply. The Board of Directors shall have full
and unrestricted authority to negotiate,
approve, and execute, on behalf of the
Company, any loan arrangements, credit
ies, financing arrangements, or related
;documents, regardless of their
term, without a necessity of
approval from the General
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After presenting the matter for discussion and
as there were no further questions from the
shareholders, the fifth item was put to a vote.

The shareholders, through electronic voting,
approved by majority representing 99.95% of
the total shares represented at the meeting
the fifth item.:

Shareholders holding 0.05% of the total
shares represented in the meeting voted
against this resolution.

Resolutions:

After discussing all relevant matters, the
General Assembly, through vote of the
attendees, adopted the following resolutions:

1) To unanimously appoint Mr. Yasser Omar
from Hadef & Partners as the meeting
secretary and Mr. Adnan AINamer from
Abu Dhabi Securities Exchange as the
vote collector.

2)

To approve by majority the acquisition by
Multiply Group of all shares held by IHC
Food comprising (201,781,800) shares
representing (83.52%) of the shares in
Ghitha and of all shares held by IHC CM
in Ghitha comprising (1,000,000) shares
representing (0.4141%) of the shares in
Ghitha in consideration for Multiply Group
increasing its share capital and issuing
(1,765,936,964) one billion seven hundred
sixty five million nine hundred thirty six
thousand nine hundred sixty four new
shares to IHC Capital Holding LLC, as
inated by IHC Food and IHC CM, and

Ll dadle day dadlal ggogall 7k dag
oo &3 Al &l e oS5 o 4l Eusy

Cogal] puolsdl Wl 73l 03 Udd raslined!
Cogaill M 5o Al Ggenluedl (3319

ol ezl oo (£39,30) dedy 3940Y)
a3 Wil e glaxadl (§ Aliasl!

+ 0) &d OgShay (redluna Hlyall (ad) Udg
gl (g diesdl ogud)l Jlox|

oo (7

Oyl pal

@l ¢ pplall dball O auslgell B8 )b dag

OhLAN (paldl Cograny Lwgesll Liaexl

:aJudl

b 730Dl e I (s e plozdb adlgall ()
gl Dyde 05859 Gols iSe (o as
Bho (bgal G o sadll Obae /gl
oW Taol> LI

dcgaza &S Mgouiwl Je 4deVUL daslgell
dd 0 Sslacll eIl aper do (Shuside
LI elde 38 3 2gd oo I S) A
(ZAY,07) ded Jia39 @geo (Y+),VAIV,A- )
B cpe dSglall P.@.J)l\ o9 cslde P“@"“T RY
daWlg slde 3 Ol §ylay @ gl gl S
oo (7 i\i\)wij(\
SHhido de gazxo pld Jolae iy c;\J..c P.@..w‘
(),V10,4Y7,471¢) sue sluusly Lhle ol 8503
Blaruds Bgako cpiny dunasny Blonmws sl
Logeo cpiws danyly Blaaudy Wl cxddlEg dung
Lol Jul oo 53l §l a4 wlal Tupas
o | 1 A e S ey e ey pup.d
Lyluieby O 810y (oo il S1 dS g 58

(Y

www.ihcuae.com




IHC %

International . '
Holding Company
Ll dugllall @5yptull

3)

4)

To approve by majority the acquisition by
Multiply Group of all shares held by IHC
Capital Holding LLC in Two Point Zero
Holding RSC Limited in consideration for
Multiply Group increasing its share capital
and issuing (12,674,102,078) twelve
billion six hundred seventy-four million one
hundred two thousand seventy-eight new
shares to IHC Capital Holding LLC.

To approve by maijority the authorization of
the Board of Directors of the Company,
severally and/or jointly, and/or any person
duly empowered by the Board, to take all
actions and adopt any resolutions
necessary or desirable to implement and
complete the Transactions and the
amendment to the Articles of Association,
including, without limitation, the execution,
delivery, and submission of any
agreements, documents, letters, forms,
applications, or instruments; to correspond
and liaise with all relevant governmental
and regulatory authorities, including the
Securities and Commaodities Authority, the
notary at the Abu Dhabi Judicial
Department, the Abu Dhabi Department of
Economic Development, the Abu Dhabi
Securities Exchange (ADX) and any other
competent authority within or outside the
United Arab Emirates; to make all required
filings, notifications, and amendments to
the Company’s records; to negotiate,
finalize, and execute any ancillary
or undertakings; and
o do all such acts, deeds, and
ay be required or deemed
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Transaction and the Proposed
Amendment with all persons and entities,
whether official or otherwise.

To approve by way of special resolution
amending the Articles of Association of
the Company in relation to making a minor
typographical correction in Article (24) as
illustrated below, and to give the Board of
Directors the power to negotiate, approve,
and execute, on behalf of the Company,
any loan arrangements, credit facilities,
financing arrangements, or related
security documents, regardless of their
duration or term, without a necessity of
obtaining prior approval from the General
Assembly the rationale for which is to
provide greater flexibility to the Company
in connection with its ongoing funding
requirements and strategy, by including
the following new Article (24.3) in the
Company’s Articles of Association.
Accordingly, the final wordings of Article
(24) after amendment shall be as follows:

Article 24 (After Amendment)

24.1 The Board of Directors shall
have all the powers to manage the
Company and to do all acts on its behalf
as authorized to be done thereby, and to
exercise all powers requested to achieve
its objects, and such powers and
ties shall only be restricted by what
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24.2 The Board of Directors puts in
place the regulations pertaining to
financial and administrative affairs, and
the employees' affairs and their financial
entittements. It shall also set in a
regulation for organizing its work and
meetings and distribution of powers and
responsibilities.

24.3 Pursuant to the provisions of Article
(154) of the Companies Law, the
restriction relating to Company’s ability to
enter into loans exceeding a term of three
(3) years shall not apply. The Board of
Directors shall have full and unrestricted
authority to negotiate, approve, and
execute, on behalf of the Company, any
loan arrangements, credit facilities,
financing arrangements, or related
security documents, regardless of their
duration or term, without a necessity of
obtaining prior approval from the General
Assembly.

Meeting Conclusion:

After discussing all matters on the agenda and
adopting the appropriate resolutions, the
General Assembly resolved to conclude the
meeting at 3:55 pm.

e minutes were prepared at the place of
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