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Pursuant to chapter No. (4) of module (10) the
“Disclosure and Transparency” of the executive Bylaws
of the Capital Markets Authority’s law No.7/2010 and its
amendments, kindly be informed that the Board of
Directors met on 3 November 2021 at 1 pm and the
results are as follow:

The Board reviewed and approved the Interim
Financial Statements for the period ending
30 September 2021 (attached)

Approval of recommending a 9 fils cash
dividend

Approval of convening an Ordinary General
Meeting. Time and date will be disclosed later
with the official agenda.

Pursuant to Boursa Kuwait’s Rule Book requirements, we
are pleased to announce that the Analyst Conference for
the third quarter for the year 2021 will be held on
Monday 8 November 2021 at 1 pm, Kuwait Local time,
and will take place through a live webcast. Interested
parties are welcome to contact us through the following
email to provide them with the invitation and access
details for the conference:
ir@aznoula.com
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 Shamal Az-Zour Al-Oula Power and Water

._Company K.S.C. {Public)

Kuwait City — Mirgab — Khalid tbn AlWaleed St.
Mazaya Tower 2, 6" Floor, Kuwait.

P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued Capital: KD110,000,000.

Paid-up Capital: KD110,000,000.
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Financial Results Form
Kuwaiti Company (KWD)
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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i Company Name '
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Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)

ol 2. olall 5 2Ll Jg¥1 53l JLat 36,4 |

‘il;jrguart;r resh—lis Ended on

2021-09-30

| & sk LI ol gl |

’_Board of Directors Meeting Date !

2021-11-03
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Required Documents Z550idly LA ,| caxlgll ol it
Approved financial statements. uazall 2 S (e A
A itor'
p.proved auditor's report ) sl ilyn iy 50 A
This form shall not be deemed to be complete unless the il a3l s ) Lo Seia = 3enall s s
documents mentioned above are provided = sds Bl ol Erpaadl e e
{ £y R oledl
S 10 1 Statement
2020-09-30 2021-09-30
fsill aS, il (gablusy ol ((3{o7ES1)) 2l dbe
7.07% 9,544,890 10,220,032 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Zaazllg Busolad) @l (Byleas) dumes
7.03% 8.68 9.29 oo el B
Basic & Diluted Earnings per Share
Aoluaztl clagaall
-33.61% 82,129,895 54,523,109 ? s
Current Assets
Elogzell Jlex
-8.36% 544,731,336 499,217,689 sty
Total Assets
Wgluall esbgllal
-34.34% 66,791,416 43,856,036 2 : ”u
Current Liabilities
ab | Jlex]
-15.58% 517,901,052 437,192,748 3&1 d .
Total Liabilities
23128, 401 ol Lualiddl 2SI Bgio Jla)
131.18% 26,830,284 62,024,941 Total Equity attributable to the owners of the
Parent Company
Ll adl sl Jlea
-3.07% 38,640,371 37,455,313 .
Total Operating Revenue
At (3ylus)) oyl dla
-3.39% 27,352,846 26,426,089 ; SR
Net Operating Profit (Loss)
Sidata ¥ LaS1ie Sl dzgs ¥ 4aShia Sl dzgs ¥ £o3ull JUI ol / 2aSTAL y3Lucel!
N.Ot blo Aceurnulated Ne Accumulated Accumulated Loss/ Paid-Up Share Capital
Applicable Losses Losses
Sz
?&’@%W
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Compar Period  Period Statement
2020-09-30 2021-09-30
138, 21 (aluay (ol (85lead)l) )l Glio
6.37% 3,567,120 3,794,349 Net. Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Al Aol el (55Leus) By
6.48% 3.24 3.45 oo A 7
Basic & Diluted Earnings per Share
Llaadl ol Jle)
-2.68% 13,260,644 12,905,225 ;

Total Operating Revenue
Al (syluacell) ol Lo

-1.78% 9,359,920 9,192,864 . ? ,E’J g
Net Operating Profit (Loss)

e Not Applicable for first Quarter Jo¥lall e 3oy ¥ @

Net profit increased due to lower interest cost. Bulall kS (olasil cwn LI Gls 8505

11,260,309
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 Auditor Opinion A R ‘ _  ableal bl e gl
1. | Unqualified Opinion Lz el | L1
2. | Qualified Opinion O Laimia iy | .2
3. | Disclaimer of Opinion O Shllellpue | .3
4. | Adverse Opinion O Sl ly | 4
In the event of selecting item No. 2, 3 or 4, aras e 4 of 3 51 2 @3, iy Hlasl ey
the following table must be filled out, and this form is not datad iy o Lo Sasa 3l i yizag g o JUI Jpuacel
considered complete unless it is filled.
AT
Not Applicable
RS |
Not Applicable
@b ¥
Not Applicable
G Y
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N
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5
N
N
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KPMG Safi Al-Mutawa & Partners
Al Hamra Tower, 25t floor
Abdulaziz Al Sager Street

P.O. Box 24, Safat 13001

State of Kuwait

Tel: +965 2228 7000

Fax: +965 2228 7444

ndepenaent auditor's report on review of condensed interim
fInancialinformation

The Board of Directors
Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 30 September 2021 condensed interim financial information of Shamal Az-Zour Al-
Oula Power and Water Company KSC (Public) (‘the Company”), which comprises the condensed statement of financial
position as at 30 September 2021, the condensed statements of profit or loss and other comprehensive income for the three
month and nine month periods ended 30 September 2021, the condensed statements of changes in equity and cash flows
for the nine months period then ended, and notes to the condensed interim financial information. Management is responsible
for the preparation and presentation of these condensed interim financial information in accordance with 1AS 34, Interim
Financial Reporting. Our responsibility is to express a conclusion on these condensed interim financial information based on
our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 September 2021
condensed interim financial information is not prepared, in all material respects, in accordance with IAS 34 Interim Financial
Reporting.

1

KPMG Safi Al-Mutawa & Partners, a Kuwaiti Public Accountant and a member firm of the KPMG global organization of independent member
firms affiliated with KPMG International Limited, a private English company limited by guarantee.



KPMG'

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of
the Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations
of the provisions of the Companies Law No. 1 of 2016, as amended, and its Executive Regulations, of the Law No 7 of 2010
concerning the Capital Markets Authority, and its related regulations, or of the Company’s Memorandum and Articles of
Association, as amended, during the nine months period ended 30 September 2021 that might have had material effect on
the business of the Company or on its financial position.

=T

Safi A. Al-Mutawa

License No 138 “A”

of KPMG Safi Al-Mutawa & Partners

Member firm of KPMG International Kuwait:3 November 2021



Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)

Condensed statement of financial position

as at 30 September 2021
[ 30 September 31 December 30 September
2021 2020 2020
KD KD KD
(Audited)
Assets
Current assets
Cash and bank balances 5 29,722,561 36,774,152 5%7.751,413
Trade and other receivables 12,210,316 11,135,681 12,152,890
Due from related parties 7 149,223 169,732 165,466
Finance lease receivable 6 12,441,009 12,085,218 12,060,126
54,523,109 60,164,783 82,129,895
Non-current assets
Finance lease receivable 6 444,190,840 456,032,817 462,157,150
Property, plant and equipment 503,740 442,886 444,291
444,694,580 456,475,703 462,601,441
Total assets 499,217,689 516,640,486 544,731,336
Liabilities and Equity
Liabilities
Current liabilities
Trade and other payables 5,234,615 4,382,870 4,196,521
Due to related parties 7 4,038,035 3,918,882 5,261,415
Dividends payable 10 4,541,558 4,989,699 27,500,000
Term loans 8 17,116,989 16,471,840 16,271,008
Derivative financial liabilities 9 12,924,839 13,013,518 13,562,472
43,856,036 42,776,809 66,791,416
Non-current liabilities
Provision for staff indemnities 30,068 28,571 26,393
Term loans 8 327,702,740 342,617,580 348,992,092
Derivative financial liabilities 9 65,603,904 90,693,200 102,091,151
393,336,712 433,339,351 451,109,636
Total liabilities 437,192,748 476,116,160 517,901,052
Equity
Share capital 10 110,000,000 110,000,000 110,000,000
Statutory reserve 5,996,023 5,996,023 4,733,287
Retained earnings 22,227,553 25,207,521 23,744,967
Foreign currency translation reserve 3,329,013 3,493,815 3,817,592
Hedge reserve 9 (79.527.648)  (104,173,033)  (115,465,562)
Total equity 62,024,941 40,524,326 26,830,284
Total liabilities and equity 499,217,689 516,640,486 544,731,336

integral part of the condensed interim financial informatio

Andrew Paul Frain

Chief Executive Officer



Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)

Condensed statement of profit or loss and other comprehensive income
for the three and nine month periods ended 30 September 2021

Revenue

Operating costs
Gross profit

Finance and other income
Finance costs
Staff costs and related expenses

General and administrative expenses

Profit for the period before contribution
to Kuwait Foundation for the
Advancement of Sciences (“KFAS”),
National Labour Support Tax (“NLST”)
and Zakat

NLST
KFAS
Zakat
Profit for the period

Other comprehensive income / (loss):
Items that are or may be reclassified
subsequently to profit or loss:

Foreign currency translation differences
Change in fair value of cash flow hedge
Total other comprehensive income / (loss)

Total comprehensive income / (loss) for
the period

Earnings per share (basic and diluted)
(fils)

Note

11

12

Three months period

Nine months period

ended 30 September ended 30 September

2021 2020 2021 2020
KD KD KD KD

12,905,225 13,260,644 37,455,313 38,640,371
(3,712,361) (3,900,724) (11,029,224) (11,287,525)
9,192,864 9,359,920 26,426,089 27,352,846
2,904 26,556 22,053 403,081
(4,636,839) (5,414,522) (13,985,602) (16,457,939)
(143,838)  (155,029) (481,428) (449,299)
(446,085)  (131,816)  (1,271,017) (1,072,240)
3,969,006 3,685,109 10,710,095 9,776,449
(99,239) (45,882) (273,271) (45,807)
(35,722) (33,166) (108,247) (87,988)
(39,696) (38,941) (108,545) (97,764)
3,794,349 3,567,120 10,220,032 9,544,890
141,612  (437,823) (164,802) 465,192
5,552,790 6,966,133 24,645,385 (32,296,324)
5,694,402 6,528,310 24,480,583 (31,831,132)
9,488,751 10,095,430 _ 34,700,615 _(22,286,242)
3.45 3.24 9.29 8.68

The accompanying notes form an integral part of the condensed interim financial information.





