Date: 28" January 2021

Subject: Bank Nizwa’s Board approves the
Annual Financial Statements,
recommends distribution of dividend for
2020 and proposal to raise Capital

After Compliments,

Board of Directors of Bank Nizwa SAOG (“the Bank”)
held a meeting on Thursday, the 28th of January 2021,
wherein the following was resolved as follows:

1. To approve the unaudited Annual Financial
Statements of the Bank for the year ended 31"
December 2020,

To recommend the Annual General Meeting,
distribution to the shareholders of the Bank
cash dividend of 2.5% of the issued share
capital of the Bank, i.e. 2.5 baizas per share, for
the financial year ended 31" December 2020.
In line with the Bank’s five years strategy 2025,
to support the next phase of growth, increase
returns for the shareholder, the Bank shall
increase its capital by OMR 75 million, by way
of rights issue in 2021,

The above resolutions and recommendations
are subject to the approval of the Central Bank
of Oman and the Capital Market Authority; and
Annual General Meeting where required, in
line with the applicable regulatory
requirements.

Regards,

/%/ ' /é Y
Khalid Al Kay

Chief Executive Officer
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