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Meeting for SANAM Group Holding Company

(K.P.S.C)

Reference to the above-mentioned subject, and

in compliance with the requirements of the
article of disclosures of essential information
from book Ten (Disclosure and Transparency) of
the bylaws of the Capital Markets Authority Law
and Regulating Securities Activities and its
amendments, and accordingly, attached is the
financial results form for the period ending

30/06/2025 .
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Dr. Sulaiman T. Al- Abduljader
Vice Chairman & CEO
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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement

2024-06-30 2025-06-30

138,401 by oLl (3 )lucsll) ol Lo

% (42.429) 648,738 373,482 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Baazelly Apuoladll pand) (8ylens) By

% (42.347) 5.88 3.39 ) ) )
Basic & Diluted Earnings per Share
Uoluzll culagasll
% (15.836) 3,141,566 2,644,042 ? e
Current Assets
Slogagl) Jlax]
% 26.970 11,935,379 15,154,442 wrlld
Total Assets
Uoluzll ubgllal
% 487.886 368,211 2,164,661 N ? it
Current Liabilities
abgllall Jlea)
% 351.792 516,921 2,335,408 il

Total Liabilities
% 12.265 11,418,458 12,819,034 Total Equity attributable to the owners of the
Parent Company

Al i als ! Jles!
% 662.084 136,207 1,038,013 . -
Total Operating Revenue

Al sl (8lusell) ol 3L
% 369.749 133,080 625,142 - - =
Net Operating Profit (Loss)

LSl ilus urge Y LSl s usg Y godull JUI oy / 2aSTALL 5lusd!

%0
No accumulated losses | No accumulated losses | Accumulated Loss / Paid-Up Share Capital
et -~
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ol
Statement
2024-06-30 2025-06-30
A1 a8, walusy Gl (55l mdl lo
% (50.772) 554,713 273,069 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Aaaslly el | (8ylucs) Az
% (50.695) 5.03 2.48 - o el 6 ?
Basic & Diluted Earnings per Share
Al adl sl Jles)
% 895.478 68,074 677,662 .
Total Operating Revenue
Al sl (3ylusd!) m,l Bls
% 586.892 68,074 467,595 . . ? el
Net Operating Profit (Loss)

e Not Applicable for first Quarter

sl ol e g ¥ @

The decrease in net profit for the six-month period ended
30 June 2025 (Q2) compared to the same period of the
previous year is due to the net profit recognized in 2024 as
a result of the acquisition of a subsidiary.

29230 3 Al AT Al 8,8 IS5 quy ) Gl ol diesl
I 352y  Baladl pLall (e Bl iy ylae (SLAI ayf) 2025
e Syt ¥l A gles (e L5 2024 ale M5 sy Glo i

Ayl 4,4

480,

427

g
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1. | Unqualified Opinion L=t pely | .1
2. | Qualified Opinion O laazie gly | .2
3. | Disclaimer of Opinion O sl el pue | .3
4. | Adverse Opinion O oSlaghy | 4
In the event of selecting item No. 2,3 or 4, i e 4 o1 3 512 o8y i 5las ) ey
the following table must be filled out, and this form is not aiend o o) Lo SleiSo z3g0adl 1 ying ¥ « JUl Joanll

considered complete unless it is filled. )
7.
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None / a>ges ¥

Al sl
Luds Slanies
- None /uzs ¥ e Sladed
Cash Dividends
din T elanygs
- None /uzs. ¥ e oy
Bonus Share
21 langs
- None /u>s¥ e
Other Dividend
Lyl an3e3 ade
No Dividends /Ll ayss azg ¥ Tl e
co B No Dividends
)‘M}” 53)4& Jun‘ wi) EAL:)'

- None / a>ge ¥
Issue Premium

Capital Increase

None /u>gs ¥

JW el s
Capital Decrease

8y 3% (udme ey s

I i §)] B slatlugal! 3 oledew .o
?ANAM il ey Di. Sulaiman T. Al- :bduljader
Vice Chairman & CEO
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Report on review of interim condensed consolidated financial information

To the board of directors of

Sanam Group Holding Company — KPSC
(Formerly: Sanam Real Estate Company — KPSC)
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Sanam
Group Holding Company — KPSC (Formetly: Sanam Real Estate Company — KPSC) (the “Parent Company”)
and Subsidiaries (collectively the “Group”) as at 30 June 2025 and the related intetim condensed consolidated
statements of profit or loss and other comprehensive income for the three-month and six-month petiods then
ended and, interim condensed consolidated changes in equity and cash flows for the six-month period then
ended. Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.

Our responsibility is to express a conclusion on this intetim condensed consolidated financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, ptimarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepatred, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Emphasis of matter

We draw attention to Note 7 to the interim condensed consolidated financial information which describes that
the valuation catried out for a right of use land included under investment properties is based on the fact that
the Group will renew the right of use land lease contract for a further 30 years upon expiry of the lease contract
in 2039. Though the management intends to develop the property and renew the lease upon expiry, the renewal
itself depends upon the approval of such renewal request by the relevant authorities. The ultimate outcome of
the said renewal cannot be determined presently and consequently no adjustments have been done to the
cartying value of the right of use of land. Our conclusion is not modified in respect to this matter.

Report on other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further repott that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its executive regulations, or of the Parent Company’s Memorandum of
Incorporation and Atticles of Association, as amended, have occutred during the six-month period ended 30
June 2025 that might have had a material effect on the business or financial position of the Parent Company.



GrantThornton

Al-Qatami, Al-Aiban & Partners

Repott on Review of Interim Condensed Consolidated Financial Information of
Sanam Group Holding Company — KPSC (Formetly: Sanam Real Estate Company — KPSC)

Report on other legal and regulatory requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become awate of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six-month period ended 30 June 2025 that might had a material
effect on the business or financial position of the Parent Company.

/

—~

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
4 August 2025



Sanam Group MHolding Company ~ KPSC and Subsidiaries
(Formerly: Sanam Real Estate Company -~ KPSC and Subsidiaries)
Interim Condensed Consolidated Financial Information

30 June 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2025 2024 2025 2024
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Sales 266,625 - 544,971 -
Cost of sales (210,067) - (412,881) -
Gross profit 56,558 - 132,090 -
Net loss from financial assets at FVTPL (850) (585) (2,483) (5,752)
Share of results of associates 8 74,425 43,287 158,063 131,902
Gain on bargain purchase of an associate 8.3 337,462 - 337,462 -
Gain on acquisition of subsidiary - 516,159 - 516,159
Management fees 68,410 68,074 136,965 136,207
Interest and other income 22,892 25,187 70,589 48,881
558,897 652,122 832,686 827,397
Expenses and other charges
Staff costs (150,130) (43,858) (259,342) (95,176)
General, administrative and other expenses (84,910) (25,099) (133,832) (48,180)
Depreciation expenses (11,390) (3,290) (22,780) (6,580)
Finance costs (27,485) - (27,485) -
(273,915) (72,247) (443,439) (149,936)
Profit for the period before provision for
contribution to Kuwait Foundation for the
Advancement of Sciences (KFAS), provision for
Zakat and National Labour Support Tax (NLST) 284,982 579,875 389,247 677,461
Provision for contribution to KFAS (2,565) (5,219) (3,503) (6,097)
Provision for Zakat (1,901) (5,388) (2,136) (5,522)
Provision for NLST (7,447) (14,555) (10,126) (17,104)
Profit for the period 273,069 554,713 373,482 648,738
Other comprehensive income:
Items that will not be reclassified subsequently to the
consolidated statement of profit or loss:
-Net change in fair value of financial assets at FVTOCI 5,926 . 5,926 B
Total other comprehensive income 5,926 - 5,926 -
Total comprehensive income for the period 278,995 554,713 379,408 648,738
Basic and diluted earnings per share attributable to
shareholders of the Parent Company (fils) 6 2.48 5.03 3.39 5.88

The notes set out on pages 7 to 20 form an integral part of these interim condensed consolidated financial information.



Sanam Group Holding Company - KPSC and Subsidiaries 4
(Formerly: Sanam Real Estate Company - KPSC and Subsidiaries)

Interim Condensed Consolidated Financial Information

30 June 2025 (Unaudited)

Interim condensed consolidated statement of financial

position
30 June 31 Dec 30 June
2025 2024 2024
Note (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property, plant and equipment 1,745,890 1,681,104 1,570,246
Investment properties 7 2,348,695 2,348,695 2,087,875
Financial assets at fair value through other
comprehensive income 113,041 107,115 66,250
Investment in associates 8 8,252,774 5,631,967 5,069,442
Fixed deposit 50,000 50,000 -
12,510,400 9,718,881 8,793,813
Current assets
Inventory 65,000 49,277 49,644
Financial assets at fair value through profit or loss 316,689 319,172 270,529
Accounts receivable and other assets 9 511,135 813,576 721,731
Cash and cash equivalents 10 1,751,218 1,306,992 2,099,662
2,644,042 2,489,017 3,141,566
Total assets 15,154,442 12,207,898 11,935,379
Equity and liabilities
Equity
Share capital 11 11,025,000 10,500,000 10,500,000
Contributions towards increase in share capital 11 645,249 - -
Legal reserve 183,893 183,893 75,373
Voluntary reserve 183,893 183,893 75,373
Foreign currency translation reserve 8,036 8,036 (1,645)
Treasury shares profit reserve 12,863 12,863 -
Cumulative changes in fair value (19,459) (25,385) -
Retained earnings 779,559 931,077 769,357
Total equity 12,819,034 11,794,377 11,418,458
Liabilities
Non-current liabilities
Provision for end of service indemnity 170,747 156,666 148,710
Current liabilities
Accounts payable and other liabilities 264,661 256,855 368,211
Short-term borrowings 16 1,900,000 - -
2,164,661 256,855 368,211
Total liabilities 2,335,408 413,521 516,921
Total equity and liabilities 15,154,442 12,207,898 11,935,379

/’\

P

Waleed Hamad Al-Sumait Dr. Sulaiman Tafeq Al-Abduljader
Chairman Vice chaitman & CEO

The notes set out on pages 7 to 20 form an integral part of these interim condensed consolidated financial information.



Sanam Group Holding Company - KPSC and Subsidiaries
{(Formerly: Sanam Real Estate Company - KPSC and Subsidiaries)
Interim Condensed Consolidated Financial Information

30 June 2025 {(Unaudited)

Interim condensed consolidated statement of changes in equity

Contributions Foreign Treasury
towards currency shares Cumulative
Share increase in Legal Voluntary  translation profit changes in Retained
capital share capital reserve reserve reserve reserve fair value earnings Total
KD KD KD KD KD KD KD KD KD
Balance at 1 January 2025 (Audited) 10,500,000 - 183,893 183,893 8,036 12,863 (25,385) 931,077 11,794,377
Issue of bonus shares (note 13) 525,000 - - - - - - (525,000) -
Contributions towards increase in share capital
(refer to note 11) - 645,249 - - - - - B 645,249

Transactions with owners 525,000 645,249 - - - - - (525,000) 645,249
Profit for the period - - - - - - - 373,482 373,482
Total other comprehensive income - - - - - - 5,926 - 5,926
Total comprehensive income for the period - - - - - - 5,926 373,482 379,408
Balance at 30 June 2025 (Unaudited) 11,025,000 645,249 183,893 183,893 8,036 12,863 (19,459) 779,559 12,819,034
Balance at 1 January 2024 (Audited) 10,000,000 - 75,373 75,373 (1,645) - - 620,619 10,769,720
Issue of bonus shares (note 13) 500,000 - - - - - - (500,000) -
Total comprehensive income for the period - - - - - - - 648,738 648,738
Balance at 30 June 2024 (Unaudited) 10,500,000 - 75,373 75,373 (1,645) - - 769,357 11,418,458

The notes set out on pages 7 to 20 form an integral part of these interim condensed consolidated financial information.



Sanam Group Holding Company - KPSC and Subsidiaries
{(Formerly: Sanam Real Estate Company - KPSC and Subsidiaries)
Interim Condensed Consoclidated Financial Information

30 June 2025 (Unaudited)

Interim condensed consolidated statement of cash flows

Six months Six months
ended 30 ended 30
June 2025 June 2024
(Unaudited) (Unaudited)
Note KD KD
OPERATING ACTIVITIES
Profit for the year before provision for contribution to KFAS,
provision for Zakat and NLST 389,247 677,461
Adjustments:
Share of results of associates (158,063) (131,902)
Gain on bargain purchase of an associate (337,462) -
Gain on acquisition of subsidiary - (516,159)
Depreciation expenses 22,780 6,580
Interest income (33,010) (48,881)
Provision for end of service indemnity 16,857 6,690
Finance costs 27,485 -
(72,166) 6,211)
Changes in operating assets and liabilities:
Inventory (15,723) -
Accounts receivable and other assets (20,874) (433,300)
Financial assets at fair value through profit or loss 2,483 5,752
Accounts payable and other liabilities 37,239 125,210
Cash flows used in operation (69,041) (308,549)
KFAS paid (9,767) (6,784)
Zakat paid (8,020) (7,654)
NLST paid (27,411) (19,134)
End of service indemnity paid (2,776) -
Net cash used in operating activities (117,015) (342,121)
INVESTING ACTIVITIES
Additions to property, plant and equipment (98,566) 3
Proceeds from disposal of property, plant and equipment 11,000 -
Investment in associates (1,871,282) -
Net cash outflow resulting from acquisition of a subsidiary during the
previous year - (1,025,976)
Interest income received 2,325 48,881
Net cash used in investing activities (1,956,523) (977,095)
FINANCING ACTIVITIES
Contributions towards increase in share capital 645,249 -
Proceeds from short-term borrowings 1,900,000 -
Finance costs paid (27,485) -
Net cash from financing activities 2,517,764 -
Net increase / (decrease) in cash and cash equivalents 444,226 (1,319,216)
Cash and cash equivalents at the beginning of the period 306,992 3,368,878
Cash and cash equivalents at the end of the period 10 751,218 2,049,662

The notes set out on pages 7 to 20 form an integral part of these interim condensed consolidated financial information.



