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Amendment of the Articles of Association of

International Holding Company PJSC

Article 24 (Before Amendment)
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24.1 The Board of Directors shall have all the

powers to manage the Company and to do all
acts on its behalf as authorized to be done
thereby, and to exercise all powers requested
to achieve its objects, and such powers and
authorities shall only be restricted by what has
been reserved by the Companies Law or the
Articles of Association of the General
Assembly.
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24.2 The Board of Directors puts in place the

regulations pertaining to financial and
administrative affairs, and the employees'
affairs and their financial entitlements. It shall
also set in a regulation for organizing its work
and meetings and distribution of powers and
responsibilities.
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Article 24 (After Amendment)
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24.1 The Board of Directors shall have all the

powers to manage the Company and to do all
acts on its behalf as authorized to be done
thereby, and to exercise all powers requested
to achieve its objects, and such powers and
authorities shall only be restricted by what has
been reserved by the Companies Law or the
Articles of Association to the General
Assembly.
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24.2 The Board of Directors puts in place the

regulations pertaining to financial and
administrative affairs, and the employees'
affairs and their financial entitlements. It shall
also set in a regulation for organizing its work
and meetings and distribution of powers and
responsibilities.
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24.3 Pursuant to the provisions of Article (154) of
the Companies Law, the restriction relating to
Company’s ability to enter into loans
exceeding a term of three (3) years shall not
apply. The Board of Directors shall have full
and unrestricted authority to negotiate,
approve, and execute, on behalf of the
Company, any loan arrangements, credit
facilities, financing arrangements, or related
security documents, regardless of their
duration or term, without a necessity of
obtaining prior approval from the General
Assembly.
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