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Independent Petroleum Group K.S.C.P.
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| Third quarter results Endedon | 2021-09-30 N T
| Board of Directors Meeting Date | 2021-10-12 sl
RequiredDocuments I SR )

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Boeiall 23U S GLY (oo A5cwd
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Oledl
Statement
2020-09-30 2021-09-30
A 3,80 maluey Golid (Byluusdl) s, Glio
4.56 % 6,222,000 6,506,000 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Aaisekly dpoledll @t (Byluus) 3
4.56 % 34.42 35.99 s Adtly ke el Gl By
Basic & Diluted Earnings per Share
Wgluzki olagmel!
40.83 % 208,685,000 293,884,000 ooty
Current Assets
wisgzall Jloz)
29.29% 308,854,000 399,324,000 st
Total Assets
Aglusll clgllall
4397 % 196,739,000 283,236,000 e,
s Tl e s R ‘J o . ~ | Current Liabilities
Sbglall Jlea
42.28% 209,632,000 298,259,000 o
- Total Liabilities
A1 38,4 palaa; olidl LS Goin Sla)
1.86 % 99,222,000 101,065,000 Total Equity attributable to the owners of the
e P . = Parent Company
Hbaad alabad) Jloa
107.07 % 367,371,000 760,709,000 .
- o L B Total Operating Revenue
ala sl (8, luadl) m,M 3la
(49.14) % 13,566,000 6,899,000 . ; P el
o Net Operating Profit (Loss) =
Rl NIL godull JWI ol / 41U bl
| . Accumulated Loss/ Paid-Up Share Capital
Financial Results Form 1 LU bl il g 39
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obedl
DM Ve Statement
2020-09-30 2021-09-30
A 45, mabuvas palill (55buiell) ot Blo
1.92 % 1,143,000 1,165,000 Net.Proﬂt (Loss) represents the amount
attributable to the owners of the parent
Company
Hadzells Awlad) gl (ylus) Ao
1.74% 6.33 6.44 o o red®s g
Basic & Diluted Earnings per Share
Llasddl Sl Jlea)
71.84% 131,004,000 225,123,000 .
Total Operating Revenue
adia il (3ybusdl) syl dlis
(40.11) % 2,959,000 1,772,000 . . ? el
Net Operating Profit (Loss)

¢ Not Applicable for first Quarter

Il e gz ¥ @

The Company performance and competition in the

International Oil Markets

At Tadadl Blgad § Ruudlilly AS,ll ol
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1. | Unqualified Opinion Limie pi ol | L1
2. | Qualified Opinion O laizia gfy [ .2
3. | Disclaimer of Opinion O st pus | .3
4. | Adverse Opinion O Slas sl | 4
In the event of selecting item No. 2, 3 or 4, Al o 4 o1 3 51 2 08y uiy Hlasd oy
the following table must be filled out, and this formis not aaiend s o Lo Shate zgailh 1 pzag W o JIf Jgutad

considered complete unless it is filled.

Not Applicable/ gdais ¥

Not Applicable/ 3.daiy ¥

Not Applicable/ gdas, ¥

Not Applicable/ daz ¥
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Kuwaiti Company (KWD)

audd) degall
None/ usgs¥ None/ usgs ¥ Buis cilaries
Cash Dividends
None/ Jzgs ¥ None/ uzgs ¥ Aomia el ilasjes
Bonus Share
None/ uzxgs ¥ None/ uzga ¥ &al clagigs
Other Dividend
None/ dzg: ¥ None/ uzg: ¥ sl asies pue
No Dividends
None/ sags % None/ usg ¥ Sl 3odle None/ a>g: ¥ JW ol 3olss
Issue Premium Capital Increase
None/ uog: ¥ None/ aag. ¥ S oly pinsases
Capital Decrease
Bylo¥l (udoes guars
2004 N . oyl dds
DEPENDENT PETROLEUM GROUP KSR
Financial Results Form g AU bl s 7 g
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2020 2021 2020 2021
i all Jbia calf b all s il
TS s PETS s
361,376 754,438 128,485 222,844
(344,920)  (744,047) (125264)  (220,343)
16,456 10,391 3,221 2,501
(2,406) (2,189) (666) (818)
14,050 8,202 2,555 1,683
5,145 5,064 2,519 2,279

850 1,207 - =
(1,229) (1,721) (456) (399)
(4,001) (4,394) (1,246) (1,261)
(1,249) (1,459) (413) (530)

(6,949) (4,593) (3,979) -
436 3,026 2,330 (368)
(605) 1,410 (125) (196)
6,448 6,742 1,185 1,208
(65) (67) (13) (12)
(161) (169) (29) (31)
6,222 6,506 1,143 1,165
34.42 35.99 6.33 6.44
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2020 2021 2020 2021
Sl ki cali s all S call
S s s s
6,222 6,506 1,143 1,165 8l ey
2 AV Jalddl Jaah (s A ALaLddl 3 jLudll)
Jaall by N GaY Lelnial sale ) 21 ol a4y
da ae ol LainY Aalall Lol 8 & puadl)
258 (367) (127) (76) DAY QA Jaall 38 e Aslall Aaily
Jaall oy ) G Lgdsinad aay o (Sa a5
7 259 (301) 130 Lsial CBlee Laa 3 Dyl
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Cay oS Al ga
(FBaa ) iliSall ganall Alall 3 et Gl
2021 _saisw 30 A LS
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2020 2020 2021
2sS Jan alf wbsS el S M il claly)
(&)

Sl g gall
30,299 44,047 84,081 7 gl galy 5 rinal b s
06,282 86,202 114,950 5 OsAT Osiase 5 e O sie
18,173 24,835 22,059 Ugide
61,718 65,464 67,950 8 Jadll G 34y Alslal) Aailly ol ol
2,213 2,375 2,188 8 DAY el Jaal JMA e Alaladt Al e Ll
- 5,835 1,756 @Al Gmg i g Sl ¢ alt
208,685 228,758 293,884 Uglsiadl el ga gl p gane
26,997 26,823 26,616 8 DAY Gl Jaall JNA (po Asladt Lally el it
5,460 4,955 6,655 9 A fila § g plhia b Lol
30,860 29,120 29289 10 ey S8 b o Ll
4,830 4,796 4,757 A G e Jeidl 6 sal
1,511 4,851 6,442 Jgual phasiad 3a
30,511 31,402 31,681 11 Cilana g CASTian
100,169 101,947 105,440 Ugtiall 4 Sl gagall £ gana
308,854 330,705 399,324 i gagall £ gana
Al gha g iy gliaal)
135,069 140,814 195,541 8 A gl Y Gt
58,477 70,765 85,703 5 QAT rsBla s s kad s
1,632 1,621 1,136 11 JaY G b (e Jghaiall 6 jall
1,561 2,701 856 e agie cilal 30 (e Jshaiall ¢ 3ol
- 80 - At 53 alao clime | alalSs
196,739 215,981 283,236 Dghuiall clygthall £ gara
11,274 10,791 7,680 11 JaY Gy f Oe Jhsiall ye e 5all
- 2,169 5,651 Sl s gie el 3 e Jolaiadl e e all
1,619 1,673 1,692 ol gall Zaral) Al i< anaie
12,893 14,633 15,023 Aglsiad) 2 gtk § gana
209,632 230,614 298,259 cibysthaall ¢ pana
4l ggia
18,841 18,841 18,841 12 Jual
29,665 29,665 29,665 el 39
9,420 9,420 9,420 il lal
606 606 606 R EPN
24,746 24,756 24,389 Aslal) Lol Lgal
(2,459) (2,255) (1,996) Agtial e den i e
1,429 1,429 1,429 4554 gl !
(2,770) (2,770) @770 13 W gl
19,744 20,399 21,481 i a2l
99,222 100,091 101,065 ASta) igha £ gara
308,854 330,705 399,324 4slall g gha g iy glhaall £ gara
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REPORT ON REVIEW OF
INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

To the Board of Directors
Independent Petroleum Group - K.S.C.P
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Independent Petroleum Group — K.S.C.P. (“the Parent Company™) and its subsidiaries (collectively “the
Group”) as at 30 September 2021 and the related interim condensed consolidated statements of income
and other comprehensive income for the three months and nine months period then ended and the related
interim condensed consolidated statement of changes in equity and cash flows for the nine months then
ended. Management of the Parent Company is responsible for the preparation and presentation of this
interim condensed consolidated financial information in accordance with International Accounting
Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of condensed consolidated interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed consolidated interim financial information is not prepared, in all material respects, in

accordance with International Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, its Executive Regulation, as amended or of the Parent Company’s Memorandum of Incorporation
and Articles of Association, as amended, during the nine months period ended 30 September 2021 that
might have had a material effect on the Group’s financial position or results of its operations.

THE POWER OF BEING UNDERSTOOD
AUDIT ! TAX | CONSULTING
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We further report that, during the course of our review, we have not become aware of any material
violations of the provisions of Law 7 of 2010, concerning the Capital Markets Authority and
Organization of Security Activity, as amended and its executive regulations during the period ended 30
September 2021 that might have had a material effect on the Parent Company’s financial position or
result of its operations.

. O

Naye_f M. Al Bazie
State of Kuwait Licence No. 91-A
4 November 2021 RSM Albazie & Co.




Independent Petroleum Group K.S.C.P.

and subsidiaries
State of Kuwait

Interim condensed consolidated statement of income (unaudited)
for the three month and nine month periods ended 30 September 2021

@I

Sales

Cost of sales

Gross profit

Net interest relating to oil
marketing operations

Net results of oil marketing
operations

Share of results of joint
venture and associates
Dividend income

General and administrative
expenses

Staff costs

Depreciation

Net provisions

Unrealized loss/gain from
investments at fair value
through statement of income
Net other (expenses) / income
Profit for the period before
provisions for contribution
to Kuwait Foundation for
the Advancement of
Sciences (KFAS), National
Labour Support Tax
(NLST) and Zakat
Contribution to KFAS
Contribution to NLST and
Zakat

Profit for the period

Earnings per share (fils)

Notes

15

9& 10

6

Three month period ended

Nine month period ended

30 September 30 September
2021 . 2020 2021 2020
KD <000 KD ‘000 KD ‘000 KD 000
222,844 128,485 754,438 361,376
(220,343) (125,264) (744,047) (344,920)
2,501 3,221 10,391 16,456
(818) (666) (2,189) (2,406)
1,683 2,555 8,202 14,050
2,279 2,519 5,064 5,145
- - 1,207 850
(399) (456) (1,721) (1,229)
(1,261) (1,246) (4,394) (4,001)
(530) (413) (1,459) (1,249)
- (3,979) (4,593) (6,949)
(368) 2,330 3,026 436
(196) (125) 1,410 (605)
1,208 1,185 6,742 6,448
(12) (13) 67 (65)
(31) (29) (169) (161)
1,165 1,143 6,506 6,222
6.44 6.33 35.99 34.42

The accompanying notes form an integral part of this interim condensed consolidated financial information.



Independent Petroleum Group K.S.C.P. Em

and subsidiaries
State of Kuwait

Interim condensed consolidated statement of comprehensive income (unaudited)
Jor the three and nine month periods ended 30 September 2021

Three month period ended Nine month period ended
30 September 30 September
2021 2020 2021 2020
KD <000 KD ‘000 KD <000 KD <000
Profit for the period 1,165 1,143 6,506 6,222
Other comprehensive
(loss) / income:
Items that will not be
reclassified subsequently
to statement of income:
Changes in fair value of
investments at fair value
through other
comprehensive income (76) (127) (367) 258

Items that mav be

reclassified subsequently

to statement of income:

Foreign currency

translation adjustments 130 (301) 259 7
Other comprehensive

income / (loss) for the

period 54 (428) (108) 265
Total comprehensive
income for the period 1,219 715 6,398 6,487

The accompanying notes form an integral part of this interim condensed consolidated financial
information.
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Independent Petroleum Group K.S.C.P.
and subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (unaudited)
as at 30 September 2021

30 September 31 December 30 September
2021 2020 2020
Notes KD ‘000 KD ‘000 KD ‘000
(Audited)
ASSETS
Cash on hand and at banks 7 84,981 44,047 30,299
Trade and other receivables 5 114,950 86,202 96,282
Inventories 22,059 24,835 18,173
Investments at fair value through statement of
income 8 67,950 65,464 61,718
Investments at fair value through other
comprehensive income 8 2,188 2,375 2,213
Current portion of other loans 1,756 5.835 =
Total current assets 293,884 228,758 208,685
Investments at fair value through other
comprehensive income 8 26,616 26,823 26,997
Investment in joint venture 9 6,655 4,955 5,460
Investment in associates 10 29,289 29,120 30,860
Non - current portion of other loans 4,757 4,796 4,830
Right to use of asset 6,442 4,851 1,511
Property and equipment 11 31,681 31,402 30,511
Total non-current assets 105,440 101,947 100,169
Total assets 399.324 330,705 308,854
LIABILITIES AND EQUITY
Due to banks 8 195,541 140,814 135,069
Trade and other payables 5 85,703 70,765 58,477
Current portion of term loans 11 1,136 1,621 1,632
Current portion of lease liability 856 2,701 1,561
Directors’ fees payable - 80 -
Total current liabilities 283.236 215,981 196,739
Non-current portion of term loans 11 7,680 10,791 11,274
Non-current portion of lease liability 5,651 2,169 -
Provision for staff indemnity 1,692 1,673 1,619
Total non-current liabilities 15,023 14,633 12,893
Total liabilities 298,259 230,614 209,632
Equity
Share capital 12 18,841 18,841 18,841
Share premium 29,665 29,665 29,665
Legal reserve 9,420 9.420 9,420
General reserve 606 606 606
Fair value reserve 24,389 24,756 24,746
Foreign currency translation adjustments (1,996) (2,255) (2,459)
Treasury shares reserve 1,429 1,429 1,429
Treasury shares 13 (2,770) 2,770) (2,770)
Retained earnings 21,481 20,399 19,744
Total equity 101,065 100,091 99,222
Total liabilities and equity 399,324 330,705 308,854

The accompanying notes form an integral part of this interim condensed consolidated financial information.

il ) T, e

Ali Mohammed Al-Radwan Ghazi Fahad Al-Nafisi Waleed Jaber Hadeed
Chairman Vice Chairman Chief Executive Officer
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