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ndependent auditors report on review of condensed
consolidated Intenm inancial Statements

To the Shareholders of Arabian Centres Company

Introduction

We have reviewed the accompanying 30 June 2022 condensed consolidated interim financial statements
of Arabian Centres Company (“the Company”) and its subsidiaries (“the Group”) which comprises:

e the condensed consolidated statement of financial position as at 30 June 2022;

e the condensed consolidated statement of profit or loss for the three-month period ended 30 June
2022;

e the condensed consolidated statement of comprehensive income for the three-month period ended
30 June 2022;

e the condensed consolidated statement of changes in equity for the three-month period ended 30
June 2022;

e the condensed consolidated statement of cash flows for the three-month period ended 30 June
2022; and

¢ the notes to the condensed consolidated interim financial statements.

Management is responsible for the preparation and presentation of these condensed consolidated
interim financial statements in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in
the Kingdom of Saudi Arabia. Our responsibility is to express a conclusion on these condensed
consolidated interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ that is
endorsed in the Kingdom of Saudi Arabia. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia,
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

KPMG Professional Services, a professional closed joint stock company registered in the Kingdom of Saudi Arabia. With the paid-up capital of (25,000,000) SAR. (Previously known as “KPMG Al
Fozan & Partners Certified Public Accountants™ A non-partner member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English
company limited by guarantee. All rights reserved
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ndependent audifor's report on review of condensed
consolidated interim financial statements

To the Shareholders of Arabian Centres Company (continued)

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30
June 2022 condensed consolidated interim financial statements of Arabian Centres Company and its
subsidiaries are not prepared, in all material respects, in accordance with IAS 34, ‘Interim Financial
Reporting’ that is endorsed in the Kingdom of Saudi Arabia.

Report on Other Legal and Regulatory Requirements

The Company has not complied with the requirements prescribed by the applicable requirements of the
Regulations for Companies, as the Company has an outstanding receivable balance of SR 47.4 million from
a shareholder as at 30 June 2022.

KPMG Professional Services

Hani Hamzah A. Bedairi ("
License No: 460

Corresponding to: 21 August 2022



bian Centres \ Saudi Joint Stock Conmpany)
Condensed consolidated st: f fin | position
As at 30 June 2022

30 Juuc 31 March
2022 2022
Notes Unaudited Audited

Assels
Investment properties & 12,755,608,684 12.671,172,262
Right-of-use assets 2.847.286.475 2,900.541,380
Propeity and equipment 69,946.613 72,511.679
Advances to a contractor Hi 676.529,567 595,352,020
Accrued revenue - non-current portion 250,667,321 239.873,160
Investment in equity accounted investee and others Y 68.857,721 70,381,798
Other non-current assets 30,136,356 17,500,000
Non-current assets 16,699.032,737 16,567.332.299
Development properties 306.184,721 292,853.450
Accrued revenue 125,333,660 119,936,580
Accounts receivable 288,268,758 238,986,246
Amounts due from related parties 10 431,719,647 325.270,527
Prepayments and other assets 202,602,861 180,655,736
Cash and cash equivalents 465,014,575 556,127,750
Current assets 1,819,124,222 1,713,830,289
Total assets 18,518,156,959 18,281,162.588

Equity
Share capital 4,750,000.000 4,750,000,000
Share premium 411,725,703 411,725,703
Statutory reserve 605,442,463 605,442 463
Other reserves 16,178,155 13,998,340
Retained eamings 127.093.598 1,084,412
Equity attributable to the shareholders of the Company 5.910,439,919 5,782,250,918
Non-controlling interest 24,791 (1,669.853)
Total equity 5,910,464,710 5,780,581,065

Liabilities

Loans and bormowings i 7,458,939.910 7.513,603,269
I_ease habilities 3,386,588,114 3,397,752,809
Employee benefits 26.908,574 25,437,575
Other non-current liabilities 55.144.074 53,583,832
Non-current liabilities 10,927.580,672 10,990.377,485
Loans and borrowings 12 589,193,125 277,570,313
Lease liabilities — current portion 404.349.817 406,454,763
Accounts payable and other liabilities 396.674,128 515.760,837
Amount due to a related party i 1,300,000 --
Uneamed revenue 238.122,302 269,230.403
Zakat liabilities 50,472,205 41,187,722
Current liabilities 1,680,111,577 1.510.204,038
12,607,692,249 12.500,581.523

Total liabilities
Total equity and liabilities

18,518,156,959

18,281,162 588

The anached notes from 1o 2 are an integral part of these condensed consolidated interim financial sretements.

These condensed consolidated interim financial starelNents were

onits belalf bv:

whovized for issue by the Board of Dircctors and signed

Aawas A\- Hoko'iv
Bowrd Member

ek, .

@ A

All amounts are presented in Saudi Riyals unless otherwise stated.

amad Mourad

iy Diveetor
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srabian Centres Company (A Saudi Joint Stock Company )

Condense onsolida $1i nent of proht «
For the three-month period ended 30 June 2022

Aotes

Revenue i3
Cost of revenue

- Direct costs

- Depreciation of right-of-use assets

- Depreciation of investment properties 5

- Impairment of investment properties 8
Gross profit

Other operating income

Advertisement and promotion expenses

General and administrative expenses

Impairment loss on accounts receivable and accrued revenue
rentals

Operating profit

Finance costs over loans and borrowings
Finance costs over lease liabilities
Net finance costs

Share of loss from equity-accounted investee
Profit before zakat

Zakat charge

Profit for the period

Profit for the period is attributable to:
- Shareholders of the Company
- Non-controlling mterest

Earnings per share
Basic and diluted eamings per share 14

Thirec-month
period ended
30 Fune

2022
Linaudited

562,948,964

(95.510.120)
(48,527.655)
(87,732,897)
(25,038,548)
306,139,744

1,253,992
(6,966,755)
(62,490,608)

(14,959,067)
222,977,306

(44,484,482)
(39,877,912)
(84,362,394)

(1,626,599)
136,988,313
(9,284,483)
127,703,830

126,009,186
1,694,644
127,703.830

0.27

Threc-month
period ended
30 June

2021
Unaudited

510,679.230

(96,348,426)
(47.300,019)
(81,352,828)

285,677,957

2,051.073
(6,879,340)
(51,075.888)

(15,251,020)
214,522.782

(48,819.992)
(36,895,171)
(85,715.163)

128,807,619
(2.536.641)
126,270,978

126,606,810
(335,832)
126,270,978

The attached notes from | to 2] are an integral pare of these condensed consolidated interin financial

Starements.

Waleed Al-Rebhdi
CLAf Financial Offices

]13;:1 ad

ng Direcion

N

¢

=

L

—_—

Favss Al- Hao ko

Buard Member

All amounis are presented in Saudi Riyals unless otherwise stated.
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1 Centres Company (A Saudi Joint Stock ( Onipany)
C'onden | ¢ olidated statement of comprehiensive i

For the three-month period ended 30 June 2022

1 hrec-month Three-month
perioad ended period ended
A Junc 30 Junc
2022 2021
Nates L naudited Unaudited
Profit for the period 127.703.830 126,270.978
Other comprehensive income/ (loss)
ftems that are or may be reclassified subsequently to
condensed consolidated profit or loss:
- Cash flow hedges - effective portion of change in fair value 2,179,815 236,319
fiems that will not be reclassified to condensed consolidated
profit or loss:
- Other investments at FVOCI - net change in fair value - -
Total comprehensive income for the period 129,883,645 126,507,297
Total comprehensive income for the period attributable to:
- Shareholders of the Company 128,189,001 126,843,129
- Non-controlling interests 1,694,644 (335,832)
129,883,645 126,507,297

The antached notes from 1 10 21 are an integral part of these Condensed consolidated mterim financial

Starements.

& X *
' Fauras Al owor
g"Mourad

i f Board Member
Direcror

feed Al-Rebdi
(Ficf Financial Officer A

All amounts are presented in Saudi Riyals unless otherwise stated.
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- i Y.y T | I L
aman Centres Company (A Saudi Joini ¢

laated statement of easl

Usiai UL COTISULS ol

For the three-month period ended 30 June 2022

aies
Cash flows from eperating activities:
Profit before Zakat
Adjustments for:
- Depreciation on investment properties
- Impairment of investment properties £
- Depreciation on propeny and equipment
- Depreciation on right-of-use assets
- Impairment loss on accounts receivable and accrued
revenue rentals
- Provision for employee benefits
- Finance cost over loans and borrowings
- Finance cost over lease liabilities
- Share from profit of equity-accounted investee
- Change in fair value of other investment Y
- Rental concession on a lease
- Gain on disposal of asset held for sale

Changes in:

- Accounts receivable

- Amounts due from related parnies, net

- Prepayments and other current assets

- Accounts payable and other liabilities

- Accrued revenue

- Unearned revenue

Cash generated from operating activities
Employee benefits paid

Net cash from operating activities

Cash flows from investing activities:

Additions 10 development properties

Additions to investment properties, net
Acquisition of property and equipment

Proceeds from disposal of other investment
Proceeds from sale of property and equipment
Additions to equity accounted investee and other
Investment in short-term bank deposits
Advances 1o a contractor. related party

Net cash used in investing activities

ompany)

Hiree-manth
perivd ended
30 Junc
2622

L naudited
136,988,313

87.732.897
25,038,548

4.542,980
48,527,655

14,959,067
1,647.958
44,484,482
39,877,912
1,626,599
(188,800)
(937,500)

404,300,111

(61,945,031)
(106,672.111)
(32.403,666)
(33,390,721)
(18.487,789)
(31,108.101)
120,292,692
(176,959)

120,115,733

(13.331,271)
(12,474,575)
(1,977,914)
6,000,000

(5.690,731)

(192.074.957)
(219,549.448)

Three-month
penod ended
30 June

2021

Unaudited
128.807.619
81,352,828

5,250,742
48.559.144

15,251.020

1,352,715
48.819,992
36,895,171

(429.474)
365,859,757

(38.273,190)
10,640.267
(7.370.692)
(50,722,924)
51,733,386
4.852.774
336,719,378
(164.699)

336.554.679

(69.34]1,974)
(8.353.061)

5,001,000

(150.000.000)
(131.315,324)

(354.009,359)

All amounts are presented in Saudi Riyals unless otherwise stated.



Arabian Centres Company (A Saudi Joint Stocl
Condensed consolidated statement of cash flo

For the three-month period ended 30 June 2022

Vores
Cash flows from financing activitics:
Proceeds from loans and borrowings 2
Repayments of loans and borrowings 12
Transaction costs paid during the period il

Payment of finance costs over loans and borrowings
Repayments of lease liabilities

Net cash from financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of period

Cash and cash equivalents at end of the period

Significant non-cash transactions:

- Dividends declared during the period

- Capitalized finance cost for project under construction

- Capitalized arrangement fees for project under

construction

- Capitalized finance cost over lease liabilities for project
under construction

- Capitalized depreciation of right-of-use assets for
project under construction

- Capitalized advances to contractors for project under
construction

- Capitalized investment property paid by related party

- Investment in Joint venture paid by related party

Oimpany)

va (continued)

I hree-monih
period ended
a0 June

2022
Unaudited

294,707,708
(42.827,979)

(182,309,424)
(61,249,765)

8,320,540

(91,113,175)
556,127,750

465,014,575
57,569,88-4-
1,199,036
9.039,712
4,727,250
110,897,410

1,300,000
222,991

Three-month
period ended
30 June

2021
Unaudited

2,437.500.000
(1,770,000,000)
(40,175,073)
(124,319.761)
(132,163,102)

370.842,064

353,387.384
635,669,921

989,057,305
356.250,000
44,924,102
937,225
13.,905.879
8,003,635

74.960.874

The attached notes fram 1t 2] are an integral pari of these condensed consolidared imterint financial statements.

urad

s Dirce ter

Llici {incinciad Office i

Favsas Al- e Yol

Board Meube

All amounts are presented in Saudi Riyals unless otherwisc stated.

8



Arabian Centres Company (A Saudi Joint Stock Company)
Notes to the condensed consolidated interim financial statements
For the three-month period ended 30 June 2022

1. Reporting entity

Arabian Centres Company (“the Company”) is a Saudi Joint Stock Company registered in Riyadh, Kingdom of
Saudi Arabia (“KSA”) under commercial registration numbered 1010209177 and dated 7 Rabi Thani 1426H
(corresponding to 15 May 2005). The registered office is located at Nakheel District, P.O. Box 341904, Riyadh
11333, KSA.

The Company was formed on 7 Rabi Thani 1426H (corresponding to 15 May 2005) as Limited Liability
Company. On 8§ Muhurram 1439H (corresponding to 28 September 2017), the legal status of the Company had
changed from a Limited Liability Company to a Saudi Closed Joint Stock Company.

On 22 May 2019, the Company completed its Initial Public Offering (“IPO”) and its ordinary shares were listed
on the Saudi Stock Exchange (“Tadawul”). In connection with [PO, the Company has issued 95 million of its
ordinary shares for a cash payment and the legal status of the Company changed from Saudi Closed Joint Stock
Company to Saudi Joint Stock Company.

The Company and its subsidiaries’ (collectively referred to as “the Group”) principal business objectives are to
purchase lands, build, develop and invest in buildings, sell or lease of buildings and the construction of
commercial buildings including demolition, repair, excavation, and maintenance works. It also includes
maintenance and operation of commercial centres, tourist resorts, hotels, and restaurants, managing and
operating temporary and permanent exhibitions, compounds, and hospitals.
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Arabian Centres Company (A Saudi Joint Stock Company)
Notes to the condensed consolidated interim financial statements (continued)
For the three-month period ended 30 June 2022

2. Statement of compliance

These condensed consolidated interim financial statements have been prepared in accordance with IAS 34
Interim Financial Reporting that is endorsed in the Kingdom of Saudi Arabia and other standards and
pronouncements that are issued by Saudi Organization for Chartered and Professional Accountants (“SOCPA”)
and should be read in conjunction with the Group’s latest annual consolidated financial statements as at and for
the year ended 31 March 2022 (“latest annual Consolidated Financial Statements”). They do not include all of
the information required for a complete set of financial statements prepared in accordance with International
Financial Reporting Standards (“IFRSs”) that are endorsed in the Kingdom of Saudi Arabia. However, selected
accounting policies and explanatory notes are included to explain events and transactions that are significant to
understand the changes in the Group’s financial position and performance since the latest annual Consolidated
Financial Statements.

3. Basis of measurement

These condensed consolidated interim financial statements are prepared under the historical cost convention
except for the following material items in the condensed consolidated statement of financial position:

e Other investments at fair value
e Derivative financial instruments at fair value
*  Employees end of service benefits using projected unit credit method

4. Functional and presentation currency

These condensed consolidated interim financial statements are presented in Saudi Arabian Riyal (“SR”),
which is the functional currency of the Company.

5. Significant accounting estimates, assumptions and judgements

The preparation of these condensed consolidated interim financial statements in conformity with IFRS that
are endorsed in the Kingdom of Saudi Arabia, requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates.

The significant judgments made by management in applying the Group’s accounting policies and the key
sources of estimation uncertainty were the same as those described in the latest annual Consolidated Financial
Statements.

6. Significant accounting policies

The accounting policies applied in these condensed consolidated interim financial statements are the same as
those applied in the latest annual consolidated financial statements as at and for the year ended 31 March
2022. Certain comparative figures have been reclassified to conform to current period’s presentation.

7. Standards issued but not yet effective

A number of new pronouncements are effective for annual years beginning on or after 1 January 2023 and earlier
application is permitted; however, the Group has not early adopted the new or amended standards in preparing
these condensed consolidated interim financial statements:

»  C(lassification of Liabilities as Current or Non-current (Amendments to [AS 1)

* IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts

*  Definition of accounting estimate (Amendments to IAS 8)

*  Disclosure of Accounting policies (Amendments to IAS 1)

e Deferred Tax related to Assets and Liabilities arising from a Single Transaction -(Amendments to IAS 12)

»  Sale or Contribution of Assets between an Investor and its Associate or Joint Venture (Amendments to [FRS
10 and IAS 28).

These amended standards and interpretations are not expected to have a significant impact on the condensed
consolidated interim financial statements.
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Arabian Centres Company (A Saudi Joint Stock Company)
Notes to the condensed consolidated interim financial statements (continued)

For the three-month period ended 30 June 2022

8. Investment properties

30 June 31 March
2022 2022
Notes Unaudited Audited
Cost

Balance at the beginning of the period / year 15,544,038,713 14,497,294,275
Additions during the period / year 197,207,867 1,231,108,345
Transferred to development properties -- (269,403,007)
Transfers during the period / year from related party (i) - 85,039,100
Balance at the end of the period / year 15,741,246,580 15,544,038,713

Accumulated depreciation
Balance at the beginning of the period / year 2,872,866,451 2,529,817,502
Charge for the period / year 87,732,897 343,048,949
Impairment charge for the period (ii) 25,038,548 --
Balance at the end of the period / year 2,985,637,896 2,872,866,451
Net book value 12,755,608,684 12,671,172,262

i.  During the year ended 31 March 2022, Saudi FAS Holding Company transferred lands and buildings worth
SR 85 million to settle the outstanding receivables from FAS Holding Company for Hotels.

ii. On 15 May 2022, there was partial fire outbreak at the Mall of Dahran in the Eastern Province of Saudi
Arabia. The mall was closed for a short period and reopened its doors on 7 June 2022, with an exception
to some damaged area that is currently under restoration. The Group has estimated the loss to the buildings
and civil work and recorded an impairment loss of SR 25 million during the period. Surveyors are in the
process of assessing the extent of loss, following which the Group will file a claim for reimbursement with

the insurance Company.

Fair value of investment properties

Management estimates that the fair value of the investment properties as at 30 June 2022 is SR 23,160 million.
The management has carried out external valuation as at 31 March 2022. The valuers had appropriate
qualifications and experience in the valuation of properties at the relevant locations. The effective date of the
valuation was 31 March 2022 and prepared in accordance with Royal Institution of Chartered Surveyors
(“RICS”) Global Standards 2017 which comply with the international valuation standards. The fair value
hierarchy for the investment properties for disclosure purposes is grouped in level 3, with significant
unobservable inputs adopted by the Valuer which are transparency of retail rental payment terms; discount

rates; and capitalization rate (yields).

9. Investment in equity accounted investee and others

30 June 31 March

2022 2022

Note Unaudited Audited

Investment in a Joint venture 94 68,070,949 63,783,826
Investment in a real estate fund at FVTPL 9B 786,772 6,597,972
68,857,721 70,381,798

All amounts are presented in Saudi Riyals unless otherwise stated.
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Arabian Centres Company (A Saudi Joint Stock Company)

Notes to the condensed consolidated interim financial statements (continued)

For the three-month period ended 30 June 2022

9. Investment in equity accounted investee and others (Continued)

A. Investment in a Joint venture

30 June 31 March

. 2022 2022

Name of an entity Unaudited Audited
FAS Lab Holding Company 68,070,949 63,783,826
68,070,949 63,783,826

This represents a 50% equity investment in the share capital of FAS Lab Holding Company, a limited liability
company incorporated in the Kingdom of Saudi Arabia, which is engaged primarily in leading the digital
initiatives of the Group including but not limited to providing the malls’ visitors and shoppers with a
specialized and advanced loyalty program, simplified and innovative consumer financing solutions and an

e-commerce platform.

i. Reconciliation of carrying amount

Opening Share in - Ending
balance Additions losses Dividends balance

30 June 2022 63,783,826 5,913,722 (1,626,599) -- 68,070,949

31 March 2022 - 78,828,227  (15,044,401) - 63,783,826
ii. Summarized financial statements

30 June 31 March

2022 2022

Unaudited Audited
Assets 269,289,184 267,709,353
Liabilities (133,504,854) (133,385,334)
Net Assets 135,784,330 134,324,019
Revenue 107,551,384 133,145,330
Operating loss (1,655,553)  (38,339,655)
Total comprehensive loss (460,475)  (37,851,576)
Loss for the period / year attributable to shareholders of the company (3,253,198)  (30,088,802)

B. Investment in a real estate fund at FVTPL

30 June 31 March

2022 2022

Name of the real estate fund Unaudited Audited
Al Jawhara Real Estate Fund 786,772 6,597,972
786,772 6,597,972

This represents equity investment in Al Jawhara Real Estate Fund (formerly known as Digital City Fund)
purchased for SR 6.8 million. During the period, the Group sold units in fund and realized gain on disposal
of investment SR 180,000 in condensed consolidated statement of profit or loss. As at 30 June 2022, the net
asset value (NAV) of the investment amounted to SR 0.8 million (31 March 2022: SR 6.5 million). An
unrealized gain amounting to SR 8,800 has been recognized in the consolidated statement of profit or loss (31

March 2022: loss of SR 0.62 million).

All amounts are presented in Saudi Riyals unless otherwise stated.
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Arabian Centres Company (A Saudi Joint Stock Company)
Notes to the condensed consolidated interim financial statements (continued)

For the three-month period ended 30 June 2022

10. Related party transactions and balances

For the purpose of these condensed consolidated interim financial statements, parties are considered to be
related to the Group, if the Group has the ability, directly or indirectly, to control the party or exercise
significant influence over the party in making financial and operating decisions, and vice versa, or where the
Group and the party are subject to common control or common significant influence. Related parties may be
individuals or entities. Balances and transactions between the Company and its subsidiaries, which are related

parties within the Group, have been eliminated on consolidation

A. Key management personnel compensation

The remuneration of directors and other key management personnel (‘KMP?) are as follow:

30 June 30 June
2022 2021
Unaudited Unaudited
End of service benefits 504,784 228,236
Salaries and short-term benefits 3,075,594 3,912,750
Total key management compensation 3,580,378 4,140,986
B. Related party transactions and balances
I - Related party balances are presented in the statement of financial position as follows:
30 June 31 March
2022 2022
Unaudited Audited
Amount due from related parties 431,719,647 325,270,527
Amount due to a related party (1,300,000) --
430,419,647 325,270,527

All amounts are presented in Saudi Riyals unless otherwise stated.
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Arabian Centres Company (A Saudi Joint Stock Company)
Notes to the condensed consolidated interim financial statements (continued)

For the three-month period ended 30 June 2022

10. Related party transactions and balances (continued)

C. Advances to a contractor

Advances to a contractor represents advance paid to Lynx Contracting Company (formerly known as Fawaz
Abdulaziz Al Hokair & Partners Real Estate Company) for the construction of shopping malls, which are under

various stages of completion.

Construction work services received Balances
Three-month Three-month
period 30 June period 30 June 30 June 31 Mar
Business 2022 2021 2022 2022
Name of related party status Relationship Unaudited Unaudited Unaudited Audited
Lynx Contracting Limited
Company Liability Affiliate 104,264,067 113,611,042 676,529,567 595,352,020

With the consent of the shareholders of the Company, the Company has signed framework agreement for the
construction of all projects are awarded to other related party Lynx Contracting Company (formerly known as

Fawaz Abdulaziz Al Hokair & Partners Real Estate Company)

11. Dividends distribution

30 June 2021

During the period ended 30 June 2021, the Board of Directors resolved to distribute an interim dividend
for the second half of the year ended 31 March 2021 amounting to SR 0.75 per share, aggregating to
SR 356,250,000 as per resolution dated 15th Ramadan 1442H (corresponding to 27 April 2021). The

Company has paid the dividends during the prior year.

All amounts are presented in Saudi Riyals unless otherwise stated.
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Arabian Centres Company (A Saudi Joint Stock Company)
Notes to the condensed consolidated interim financial statements (continued)

For the three-month period ended 30 June 2022

12. Loans and borrowings

30 June 31 March
2022 2022
Note Unaudited Audited
Islamic facility with banks (7) 2,923,920,028 2,669,952,315
Sukuks (7i) 5,124,213,007 5,121,221,267
I12B 8,048,133,035 7,791,173,582
Loans and Borrowings - Current liabilities 589,193,125 277,570,313
Loans and Borrowings - Non Current liabilities 7,458,939,910 7,513,603,269
8,048,133,035 7,791,173,582
Information about the Group’s exposure to interest rate, foreign currency and liquidity risks is included in
Note 16.
A. Terms and repayment

I

ii.

b)

The Group entered into a long-term Islamic facility arrangement amounting to SR 5,250 million
(equivalent USD 1,400 million), with local and international banks. This facility is divided into a
Murabaha facility up to SR 500 million (maturing in 12 years), ljara facilities up to SR 4,000
million (maturing in 8 and 12 years), and Revolving Murabaha up to SR 750 million (maturing in
3 years). These facilities are fully utilized as at reporting date except revolving Murabaha facility.

The long-term loan is repayable in unequal semi-annual instalments and are subject to
commission rates based on SIBOR/LIBOR plus an agreed commission rate. In order to reduce its
exposure to commission rate risks the Group has entered into an Islamic profit rate swap for
portion of its long-term loan. For details refer note /6.

The facilities are secured by insurance policies, proceeds of rental income, and land and buildings
of several malls. However, formalities relating to registration of security documents are under
process.

The above facility agreements contain covenants, which among other things, require certain
financial ratios to be maintained.

During the three-month period ended 30 June 2022, the Company has borrowed additional SAR 294.7
million from the existing Revolving Murabaha Facility.

Sukuk

On 20 November 2019, Arabian Centres Sukuk Limited (a special purpose company established
for the purpose of issuing Sukuk) completed the issuance of an International USD denominated
Shari'ah compliant Sukuk “Sukuk Certificates” amounting to USD 500 million (equivalent SR
1,875 million), at a par value of USD 0.2 million each, annual yield of 5.375% payable semi-
annually and a maturity in five years. Sukuk Certificates may be subject to early redemption at
the option of the Company as per certain specified conditions mentioned in the Sukuk Certificate.

On 7 April 2021, Arabian Centres Sukuk II Limited (a special purpose company established for
the purpose of issuing Sukuk) completed the issuance of a Five and half year International USD
denominated Shari'ah compliant Sukuk “Sukuk II Certificates” amounting to USD 650 million
(equivalent SR 2,437.5 million), at a par value of USD 0.2 million each, annual yield of 5.625%
payable semi-annually. On 28 July 2021, the Company issued additional Sukuk II certificates
amounting to USD 225 million (equivalent SR 843.75 million), at a premium of 4.75%. Sukuk
Certificates may be subject to early redemption at the option of the Company as per specified
conditions mentioned in the Sukuk Certificate.

All amounts are presented in Saudi Riyals unless otherwise stated.
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Arabian Centres Company (A Saudi Joint Stock Company)
Notes to the condensed consolidated interim financial statements (continued)

For the three-month period ended 30 June 2022

12. Loans and borrowings (continued)

B. Reconciliation of carrying amount

Islamic facility

Notes with banks Sukuks Total
Balance at 1 April 2021 5,204,993,272 1,874,950,000 7,079,943,272
Proceeds received during the year 175,000,000 3,281,250,000 3,456,250,000
Repayments made during the year (2,656,577,603) -- (2,656,577,603)
(i) 2,723,415,669 5,156,200,000 7,879,615,669
Un-amortized transaction costs (ii) (53,463,354) (67,890,041) (121,353,395)
Deferred Sukuk premium (iii) -- 32,911,308 32,911,308
Balance at 31 March 2022 2,669,952.315 5,121,221,267 7,791,173,582
Balance at 1 April 2022 2,723,415,669 5,156,200,000 7,879,615,669
Proceeds received during the period 294,707,708 -- 294,707,708
Repayments made during the period (42,827,979) -- (42,827,979)
(i) 2,975,295,398 5,156,200,000 8,131,495,398
Un-amortized transaction costs (ii) (51,375,370) (63,085,867) (114,461,237)
Deferred Sukuk premium (iii) - 31,098,874 31,098,874
Balance at 30 June 2022 - Unaudited 2,923,920,028 5,124,213,007 8,048,133,035
i. Below is the repayment schedule of the outstanding long-term loans:
Islamic facility
with banks Sukuks Total
31 March 2022 — Audited
Within one year 277,570,313 - 277,570,313
Between two to five years 585,190,625 1,874,950,000 2,460,140,625
More than five years 1,860,654,731 3,281,250,000 5,141,904,731

2,723,415,669

5,156,200,000

7,879,615,669

30 June 2022 — Unaudited

Within one year 589,193,125 - 589,193,125
Between two to five years 660,768,750 1,874,950,000 2,535,718,750
More than five years 1,725,333,523 3,281,250,000 5,006,583,523
2,975,295,398 5,156,200,000 8,131,495,398

ii. Un-amortized transaction costs movement is as follows:

Islamic facility

with banks Sukuks Total
Balance at 1 April 2021 61,815,290 37,467,730 99,283,020
Arrangement fees paid -- 48,857,946 48,857,946
Amortization for the year (6,931,111) (15,428,249) (22,359,360)
Capitalized arrangement fees (1,420,825) (3,007,386) (4,428,211)
Balance at 31 March 2022 — Audited 53,463,354 67,890,041 121,353,395
Balance at 1 April 2022 53,463,354 67,890,041 121,353,395
Amortization for the period (1,675,708) 4,017,414) (5,693,122)
Capitalized arrangement fees (412,276) (786,760) (1,199,036)
Balance at 30 June 2022 — Unaudited 51,375,370 63,085,867 114,461,237

All amounts are presented in Saudi Riyals unless otherwise stated.
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Arabian Centres Company (A Saudi Joint Stock Company)
Notes to the condensed consolidated interim financial statements (continued)

For the three-month period ended 30 June 2022

12. Loans and borrowings (continued)

iii. Deferred Sukuk premium

This represents the premium received on further issuance of Sukuk II (i.e. Issue price less face value of
the certificate) and is amortized over the life of the instrument using the effective interest rate at the date

of initial recognition of the instrument. Movement is as follows:

Islamic facility

with banks Sukuks Total
Balance at 1 April 2021 - - -
Addition during the year - 40,078,125 40,078,125
Amortization for the year - (7,166,817) (7,166,817)
Balance at 31 March 2022-Audited - 32,911,308 32,911,308
Balance at 1 April 2022 - 32,911,308 32,911,308
Addition during the year --
Amortization for the year -- (1,812,434) (1,812,434)
Balance at 30 June 2022-Unaudited - 31,098,874 31,098,874
13. Revenue
Three-month Three-month
period ended period ended
30 June 30 June
2022 2021
Note Unaudited Unaudited
Rental income (i) 523,164,857 474,983,662
Service and management fee income 27,080,514 20,352,980
Turnover rent 11,629,393 14,626,194
Commission income on provisions for utilities for heavy
users, net 1,074,200 716,394
562,948,964 510,679,230

i.  Rental income includes related maintenance and insurance costs of Malls’ premises charged to each of

the tenants.

Group as a lessor:

The Group has entered into operating leases on its investment properties portfolio consisting of various
buildings. These leases have terms of between 1 to 5 years. Leases include a clause to enable upward revision
of the rental charge depending on the lease agreements. Future minimum rentals receivable under non-
cancellable operating leases as at the end of the reporting periods are as follows:

Three-month

Three-month

period ended period ended

30 June 30 June

2022 2021

Unaudited Unaudited
Within one year 1,581,669,079 1,810,582,777
After one year but not more than five years 1,877,673,061 2,150,482,986
More than five years 373,609,677 491,473,114
3,832,951,817 4,452,538,877

All amounts are presented in Saudi Riyals unless otherwise stated.
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Arabian Centres Company (A Saudi Joint Stock Company)
Notes to the condensed consolidated interim financial statements (continued)
For the three-month period ended 30 June 2022

14. Earnings per share

Basic earnings per share is calculated by dividing the net income attributable to the ordinary Shareholders of
the Company by the weighted average number of ordinary shares outstanding during the financial period as
all the Company’s shares are ordinary shares. Diluted earnings per share is calculated by adjusting the basic
earnings per share for the weighted average number of additional ordinary shares that would have been
outstanding assuming the conversion of all dilutive potential ordinary shares.

Three-month Three-month period

period ended ended

30 June 30 June

2022 2021

Unaudited Unaudited
Profit attributable to ordinary shareholders 126,009,186 126,606,810
Weighted average number of ordinary shares 475,000,000 475,000,000
Basic and diluted earnings per share 0.27 0.27

15. Operating segments

The Group’s activities and business lines used as a basis for the financial reporting are consistent with the
internal reporting process and information reviewed by the Chief operating decision maker (CODM).
Management considers the operations of the Group as a whole as one operating segment as all subsidiaries
engage in similar business activities.

The Group’s revenue, gross profit, investment properties, total assets and total liabilities pertaining to the
Group’s operations as a whole are presented in the consolidated statement of financial position and in the
consolidated statement of profit or loss and other comprehensive income.

All of the Group’s operations are conducted in KSA. Hence, geographical information is not applicable in this
case.

16. Financial instruments - fair values and risk management
A. Accounting classification and fair values

Financial instruments have been categorized as follows:

30 June 31 March

2022 2022

Financial Assets Notes Unaudited Audited
Other investments 9 786,772 6,597,972
Other financial receivables 22,500,000 22,500,000
Amounts due from related parties 10 431,719,647 325,270,527
Accounts receivable 288,268,758 238,986,246
Profit rate swaps used for hedging 7,260,941 5,081,126
Cash and cash equivalents 465,014,575 556,127,750
1,215,550,693 1,154,563,621

Financial Liabilities

Loans and borrowings 12 8,048,133,035 7,791,173,582
Lease liabilities 3,790,937,931 3,804,207,572
Accounts payable 88,467,037 135,545,542
Amount due to a related party 10 1,300,000 --
Other liabilities 181,678,292 263,265,623
Tenants’ security deposits 150,474,271 146,958,481
12,260,990,566 12,141,150,800

All amounts are presented in Saudi Riyals unless otherwise stated.
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Arabian Centres Company (A Saudi Joint Stock Company)
Notes to the condensed consolidated interim financial statements (continued)
For the three-month period ended 30 June 2022

16. Financial instruments - fair values and risk management (continued)

The following table presents the Group’s financial instruments measured at fair value at 30 June 2022 and
31 March 2022:

30 June 2022 — Unaudited

Carrying Fair value
amount Level 1 Level 2 Level 3 Total
Financial assets
FVTPL - equity instruments
Al Jawhara Real Estate Fund 786,772 - - 786,772 786,772
31 March 2022 - Audited
Carrying Fair value
amount Level 1 Level 2 Level 3 Total
Financial assets
FVTPL - equity instruments
Al Jawhara Real Estate Fund 6,597,972 - - 6,597,972 6,597,972

B. Derivatives designated as hedging instruments

The Group held Islamic Profit/commission Rate Swaps (“IRS”) of a notional value of USD 80 million
(equivalent to SR 300 million) in order to reduce its exposure to commission rate risks against long term
financing. The table below shows the fair values of derivatives financial instruments, recorded as negative fair
value. The notional amounts indicate the volume of transactions outstanding at the period end and are neither
indicative of the market risk nor the credit risk.

30 June 31 Mar

Hedging 2022 2022

Description of the hedged items instrument Fair Value Unaudited Audited
Commission payments on floating rate loan IRS Positive 7,260,941 5,081,126

Derivatives often involve at their inception only a mutual exchange of promises with little or no transfer of
consideration. However, these instruments frequently involve a high degree of leverage and are very volatile.
A relatively small movement in the value of the rate underlying a derivative contract may have a significant
impact on the income or equity component of the Group.

Fair values of cash flow hedge represent the mark to market values of the Islamic Profit rate swaps as at 30
June 2022. The cash flow hedge reserve included under other reserves represents the effective portion of cash
flow hedge.

All amounts are presented in Saudi Riyals unless otherwise stated.
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Arabian Centres Company (A Saudi Joint Stock Company)
Notes to the condensed consolidated interim financial statements (continued)
For the three-month period ended 30 June 2022

16. Financial instruments - fair values and risk management (continued)

C. Financial risk management

The Group has exposure to the following risk arising from financial instruments:

* Credit risk

* Liquidity risk

* Market risk (including commission rate risk, real estate risk, currency risk and commodity risk)
* Capital management risk

The Group’s principal financial liabilities are loans and borrowings. The main purpose of the Group’s loans
and borrowings is to finance the acquisition and development of the Group’s investment properties portfolio.
The Group has accounts receivable, amounts due from related parties, accounts payable and cash and cash
equivalents that arise directly from its operations.

i. Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Group is exposed to credit risks from its leasing activities, including
deposits with banks and financial institutions.

Credit risk is managed by requiring tenants to pay rentals in advance. The credit quality of the tenant is
assessed based on an extensive credit rating scorecard at the time of entering into a lease agreement.
Outstanding tenants’ receivables are regularly monitored. The maximum exposure to credit risk at the
reporting date is the carrying value of each class of financial asset.

Bank balances and deposits are held with local banks with sound external credit ratings.

Accounts Receivable

The Group’s exposure to credit risk is influenced mainly by the individual characteristics of each customer.
However, management also considers the factors that may influence the credit risk of its customer base,
including the default risk associated with the industry and sector in which customers operate

Each entity within the group has established a credit policy under which each new customer is analyzed
individually for creditworthiness before the entity’s standard payment and delivery terms and conditions are
offered. The review includes financial statements, industry information and in some cases bank references.
Credits to each customer are reviewed periodically. The Group limits its exposure to credit risk by offering
credit terms which are typically not longer than three months on average.

In monitoring customer credit risk, customers are grouped according to their credit characteristics trading
history with the Group and existence of previous financial difficulties.

Loss rates are based on actual historic credit loss experience. These rates are multiplied by scalar factors to
reflect differences between economic conditions during the period / year over which the historic data has been
collected, current conditions and the Group’s view of economic conditions over the expected lives of the
receivables. Scalar factors are based on actual and forecast gross domestic product growth and unemployment
rates.

All amounts are presented in Saudi Riyals unless otherwise stated.
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Arabian Centres Company (A Saudi Joint Stock Company)
Notes to the condensed consolidated interim financial statements (continued)
For the three-month period ended 30 June 2022

16. Financial instruments - fair values and risk management (continued)
C. Financial risk management (continued)
i. Credit risk (continued)

Accounts Receivable (continued)
The following table provides information about the exposure to credit risk and ECLs for accounts receivable
from customers after adjusting with Loss given Default (LGD) ratio as at 30 June 2022.

30 June 2022
Unaudited

Gross Carrying Weighted- Loss Allowance

amount average loss (%)

0-90 days 78,457,718 8,204,762 10.5%
91-180 days 56,893,842 9,146,766 16.1%
181-270 days 58,852,274 10,059,990 17.1%
271-360 days 53,807,620 11,738,985 21.8%
361 —450 days 35,657,662 10,515,853 29.5%
451 -540 days 31,703,770 11,013,901 34.7%
541 —-630 days 17,658,664 7,172,572 40.6%
631 -720 days 18,608,497 9,019,808 48.5%
More than 720 days 51,981,597 38,480,249 74.0%

403,621,644 115,352,886

31 March 2022

Audited

Gross Carrying Weighted- Loss Allowance

amount average loss (%)

0-90 days 57,043,842 9,781,339 17.1%
91-180 days 59,102,274 11,242,546 19.0%
181-270 days 54,157,620 11,215,120 20.7%
271-360 days 45,801,646 12,742,090 27.8%
361 —450 days 37,627,522 13,228,561 35.2%
451 -540 days 22,959,442 9,266,082 40.4%
541 -630 days 24,675,270 12,051,280 48.8%
631 -720 days 18,665,285 11,070,752 59.3%
More than 720 days 99,611,239 90,060,124 90.4%

419,644,140 180,657,894

During the period ended 30 June 2022, the Group has written off receivables amounting to SR 77.9 million
(31 March 2022: SR 34.5 million).

Due from related parties

An impairment analysis is performed at each reporting date on an individual basis for the major related
parties. The maximum exposure to credit risk at the reporting date is the carrying value of the amounts due
from related parties (please refer to note /0B). The Group does not hold collateral as a security. This
assessment is undertaken each financial year through examining the financial position of the related parties
and the market in which the related parties operates. The Group evaluates the risk with respect to due from
related parties as low, as majority of the related parties are owned by the same shareholders.

Financial instruments and cash deposit

Credit risk from balances with banks and financial institutions is managed by Ultimate Parent Company’s
treasury in accordance with the Group’s policy. Cash is substantially placed with national banks with sound
credit ratings. The Group does not consider itself exposed to a concentration of credit risk with respect to
banks due to their strong financial background.

All amounts are presented in Saudi Riyals unless otherwise stated.
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Arabian Centres Company (A Saudi Joint Stock Company)
Notes to the condensed consolidated interim financial statements (continued)
For the three-month period ended 30 June 2022

16. Financial instruments - fair values and risk management (continued)

C. Financial risk management (continued)
ili. Market risk

Market risk is the risk that changes in market prices, such as currency rates and interest rates that will affect
the Group’s profit or the value of its holdings of financial instruments. The objective of market risk
management is to manage and control market risk exposures within acceptable parameters, while optimizing
the return.

Commission rate risk

Commission rate risk is the risk that the value of financial instruments will fluctuate due to changes in the
market commission rates. The Group has no significant commission bearing long-term assets, but has
commission bearing liabilities at 30 June 2022 and 30 June 2021. The Group manages its exposure to
commission rate risk by continuously monitoring movements in commission rates.

The following table demonstrates the sensitivity of the Group to a reasonably possible change, with all other
variables held constant, of the Groups profit before zakat (through the impact on floating rate borrowings):

Three-month Three-month

period ended period ended

30 June 30 June

Gain/(loss) through the condensed consolidated 2022 2021

statement of profit or loss Unaudited Unaudited
Floating rate debt:

SIBOR +100bps (29,752,954) (34,349,933)

SIBOR -100bps 29,752,954 34,349,933

Real estate risk
The Group has identified the following risks associated with the real estate portfolio:

* The cost of the development projects may increase if there are delays in the planning process. The Group
uses advisors who are experts in the specific planning requirements in the project’s location in order to reduce
the risks that may arise in the planning process.

* A major tenant may become insolvent causing a significant loss of rental income and a reduction in the
value of the associated property. To reduce this risk, the Group reviews the financial status of all prospective
tenants and decides on the appropriate level of security required via rental deposits or guarantees.

Currency risk
Currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign

exchange rates. Currency risk arises from recognized assets and liabilities which are denominated in currency
that is not Group’s functional currency. The Group has certain US Dollar denominated financial liabilities
which are not exposed to significant currency risk as Group’s functional currency is pegged to US Dollar.

iv. Capital management risk

The Board’s policy is to maintain an efficient capital base as to maintain investor, creditor and market
confidence and to sustain future development of its business. The Board of Directors monitor the return on
capital employed and the level of dividends to ordinary shareholders.

The Group’s objectives when managing capital are:

i) to safeguard the entity’s ability to continue as a going concern, so that it can continue to provide returns
for shareholders and benefits for other stakeholders, and

ii)  to provide an adequate return to shareholders

All amounts are presented in Saudi Riyals unless otherwise stated.
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Arabian Centres Company (a Saudi joint stock company)
Notes to the condensed consolidated interim financial statements (continued)
For the three-month period ended 30 June 2022

17. Commitments and contingencies

During the year 2020, the Group received a value added tax (VAT) assessment from the Zakat, Tax and
Customs Authority (ZATCA) claiming additional VAT of SR 24.6 million and penalties of SR 40.8 million
for the period from February 2018 till 31 December 2019. The penalties were waived by ZATCA based on
the Royal decree No. (45089) dated 23/7/1441 (corresponding 17/3/2020).

The Group objected to the VAT assessment and has deposited SR 24.6 million under appeal. The ruling
notification was issued in favor of the Group by the General Secretariat of the Tax Committees (GSTC) on
December 2021. During the period ended 30 June 2022, ZATCA has filed an appeal to Higher Appeal
Committee against the notification issued by GSTC. Based on the assessments of management and the
independent consultant handling the appeal, the Group is comfortable that it has adequate documentation,
and accordingly, expects the outcome to be in favor of the Group. Hence, no provision has been recorded
and the amount paid under appeal has been classified under Prepayments and other current assets.

30 June 31 March
2022 2022
Note Unaudited Audited

Commitments
Commitments for projects under construction (i) 3,539,403,060  3,513,755,880
Outstanding bank guarantees 95,620,244 91,076,025

(1). These commitments pertain to construction of shopping malls across the Kingdom of Saudi Arabia.
18. Impact of covid-19

The COVID-19 pandemic, which commenced at the beginning of 2020 has caused significant disruption in the
economic and commercial sectors in general at both the global and local levels. The government of the Kingdom
of Saudi Arabia has taken stimulus measures and launched initiatives to support the economy to reduce the
adverse effects of this pandemic. On May 21, 2020, Company announced rent relief and support packages,
offered waiver of contractual base rent and service charge for all tenants from 16 March 2020 for a period of
six weeks (45 days). For tenants whose stores were mandatorily closed by government decision will also benefit
from the rent relief program starting the date of government closure until the earlier of (i) date of closure is lifted
or (i) 30 June 2020. Further, all escalations on the contracts will be halted for two years 2020 and 2021.

Accordingly, as of 31 March 2021 management has approved a total discount of SR 579 million which will be
amortized over the remaining period of leases with tenants. The impact of rent relief for the three-month period
ended 30 June 2022 is SR 29 million (31 March 2022: SR 174 million).

The Group's management continues to study and follow up all the variables that affect the Group’s activities,
however, due to the inability to determine the time period of this pandemic and the precautionary measures
and procedures as to what will emerge in the future, it is currently difficult to determine the size and extent of
any financial impact accurately on the results of the Group up to the date of issuance of these Condensed
consolidated interim financial statements. However, the Group does not anticipate any significant adverse
implication in future related to the Group remaining as a going concern.

All amounts are presented in Saudi Riyals unless otherwise stated.
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Arabian Centres Company (a Saudi joint stock company)
Notes to the condensed consolidated interim financial statements (continued)

For the three-month period ended 30 June 2022

19. Summarized Financial Statement of Subsidiaries

The following are the summarized financial statements of material subsidiaries consolidated within the

Group financial statements:

Al-Qasseem Company Riyadh Real Riyadh Real
for Entertainment and Estate Estate Derayah
Commercial Projects Development Development Destination
Owned by Abdulmohsin Funds Funds Arabia
AlHokair and Company Jawharat Jeddah Jawharat Riyadh Diversified Fund
30 June 2022 — Unaudited
Assets
Investment Properties 12,289,597  1,387,085,683  2,540,600,075 154,836,935
Right-of-use assets 91,008,353 -- - --
Advance to Contractor - 180,939,331 255,620,985 -
Other Assets 22,466,282 - - -
125,764,232  1,568,025,014  2,796,221,060 154,836,935
Liabilities
Loans and borrowings -- - - -
Lease liabilities 90,230,862 - - -
Other liabilities 35,483,788 530,418 666,133 2,133,334
125,714,650 530,418 666,133 2,133,334
Net assets 49,582 1,567,494,596  2,795,554,927 152,703,601
31 March 2022 - Audited
Assets
Investment Properties 11,962,884 - - 150,930,528
Right-of-use assets 94,165,361 - - -
Advance to Contractor 9,161,592 - - --
Other Assets 23,561,625 -- -- --
138,851,462 -- -- 150,930,528
Liabilities
Loans and borrowings -- -- -- --
Lease liabilities 89,155,122 -- -- --
Other liabilities 53,036,046 -- -- -
142,191,168 - - --
Net assets (3,339,706) -- -- 150,930,528
Three month ended 30 June 2022
— Unaudited
Statement of profit or loss
Revenues 11,261,343 - - -
Gross Profit 5,197,986 - - -
Profit / (Loss) for the period 3,389,288 (530,418) (666,133) (833,334)
Three month ended 30 June 2021
— Unaudited
Statement of profit or loss
Revenues 11,259,784 - -- -
Gross Profit 1,685,860 -- -- -
Loss for the period (671,663) -- -- --

All amounts are presented in Saudi Riyals unless otherwise stated.
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Arabian Centres Company (a Saudi joint stock company)
Notes to the condensed consolidated interim financial statements (continued)
For the three-month period ended 30 June 2022

20. Subsequent events
On 2 July 2022, the Board of Directors have resolved to distribute dividends for the second half of the year

ended 31 March 2022 amounting to SR 0.75 per share aggregating to SR 356,250,000. The Company has paid
the dividends on 26 July 2022.

21. Approval of the condensed consolidated interim financial statements

The condensed consolidated interim financial statements were approved by the Board of Directors for
issuance on 18 Muharram 1444H (corresponding to 16 August 2022).

All amounts are presented in Saudi Riyals unless otherwise stated.
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