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18" May 2020

Al Ahlia Insurance Co. SAOG

The company would like to inform that an Extraordinary General Meeting and Annual General
Meeting of the shareholders was held at 4:00 p.m. on Monday, 18 May 2020 on the e-portal for
convening general meetings on the MCDC website (www.mcd.gov.om). The percentage of shares
represented in the meeting amounted to 92.67%

Resolutions passed at the Extraordinary General Meeting

1.  Approved the Company's Articles of Association in accordance with Commercial
Companies Law Royal Decree 18/2019 and the terms of the CMA’s Circular No. 17/2020

Resolutions passed at the Annual General Meeting

1. Approved the Board of Directors’ Report for the financial year ended December 31, 2019.

2. Approved the Report on Corporate Governance for the financial year ended 31 December
20109.

3. Approved the Auditor’s report and the Balance Sheet and Profit and Loss Account of the
Company for the financial year ended 31 December 2019.

4. Notified and approved the cash dividend distributed to the Shareholders dated 30/3/2020
(being 36 Baisas per share).
5. Approved the proposal authorizing the Board of Directors’ to determine and distribute

interim cash dividends to the Company’s Shareholders (who are registered with the MCD
as of the dates to be decided by the Board of Directors) in August 2020 out of the retained
earnings as per the audited financial statements for the financial year ended 31 December
2019, provided that the aggregate amount shall not exceed 5 Baisas per share.

6. Approved the ratification of payment of sitting fees to the Board of Directors and Sub-
Committees for the financial year ended 31 December 2019 and to determine the sitting fees
of the Board of Directors and Sub-Committees for the next financial year 31 December 2020
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Approved the payment of Directors’ remuneration for an amount of RO 50,000 (Rials
Omani fifty thousand only) for the financial year ended 31 December 2019.

Approved the transactions carried out by the Company with related parties during the
financial year ending 31 December 2019.

Approved the proposed related party transactions to be entered by Company during the
financial year ending 31 December 2020

Approved the donations disbursed to support community services during the financial year
ended 31 December 2019

Approved the allocation of a budget of RO 25,000 (Rials Omani twenty five thousand) to
support community services during the financial year ending 31 December 2020.

Approved the election of the following persons as members in the new Board of Directors
for a term of 3 years:

No. | Name of Director Status
1 Mr. Christopher Dooley Non Independent
2 Mr. Jonathan Cope Non Independent
3 Mr. Khalid Bin Abdullah Al Khalili Non Independent
4 Mr. Shahid Rasool Non Independent
5 Mr. Martin Rueegg Non Independent
6 Mr. Ali Tagi Ibrahim Al Lawati Independent
7 Mr. Patrick O’Flynn Independent
8 Mr. Paul William Holmes Independent
9 Mr. Yousuf Bin Ali Bin Sulaiman Al Balushi Independent

Approved the reappointment of Ernst & Young as the statutory auditors for the financial

year ending December 31, 2020 and approved their fees.
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14.  Approved the report of the Independent Consultant on the performance appraisal of the
Board of directors for the financial year ended 31 December 2019

15.  Approved the appointment of an independent consultant to carry out appraisal for the

performance of the Board of Directors during the financial year ending on 31 December
2020 and approved their fees.

For AL AHLIA INSURANCE CO. SAOG

AUTHORIZED SIGNATORY
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