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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE INTERIM CONDENSED
FINANCIAL STATEMENTS

To the shareholders of Aldrees Petroleum and Transport Services Company (Aldrees)
(A Saudi Joint Stock Company)

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Aldrees Petroleum
and Transport Services Company (Aldrees) (the “Company™) as at 30 June 2025, and the related interim
condensed statement of comprehensive income for the three-month and six-month periods ended 30 June
2025, and the related interim condensed statements of changes in equity and cash flows for the six-month
period then ended, and explanatory notes. Management is responsible for the preparation and presentation of
these interim condensed financial statements in accordance with International Accounting Standard 34,
“Interim Financial Reporting” (“IAS 34”) as endorsed in the Kingdom of Saudi Arabia. Our responsibility is
to express a conclusion on these interim condensed financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” as endorsed in the
Kingdom of Saudi Arabia. A review of interim financial statement consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial statements are not prepared, in all material respects, in accordance with IAS 34
as endorsed in the Kingdom of Saudi Arabia.
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2025
30 June 2025 31 December 2024
(Unaudited) (Audited)
Note 4 £
ASSETS
NON-CURRENT ASSETS
Property and cquipment 6 2,190,938,499 2,121,989,418
Intangible assets 621,162 802,966
Right-of-use assets 7 4,423,984,347 4,162,734,102
Investment in a joint venture 17,662,965 19,069,961
Long-term investments at amortised cost 11 500,125,000 468,875,000
Deferred costs 25,099,464 21,503,377
TOTAL NON-CURRENT ASSETS 7,158,431,437 6,794,974,824
CURRENT ASSETS
Inventories, net 9 314,540,129 266,982,457
Trade receivables, net 12 730,055,828 522,393,564
Contract assets 89,205,882 79,024,696
Prepayments and other current assets 10 542,348,869 502,669,772
Due from related parties 13 10,151,576 5,295,886
Short-term investment at amortised cost 11 - 30,000,000
Cash and bank balances 8 246,644,402 241,982,102
TOTAL CURRENT ASSETS 1,932,946,686 1,648,348,477
TOTAL ASSETS 9,091,378,123 8.443,323,301
SHAREHOLDERS' EQUITY AND LIABILITIES
SHAREHOLDERS' EQUITY
Share capital 14 1,000,000,000 1,000,000,000
Statutory reserve 181,419,033 181,419,033
Retained earnings 355,859,530 298,068,392
TOTAL SHAREHOLDERS' EQUITY 1,537,278,563 1,479,487,425
LIABILITIES
NON-CURRENT LIABILITES
Long term facilities 15-2 - 50,000,000
Non-current portion of lease liabilities 3,876,837.819 3,577,811,738
Employees' defined benefit liabilities 162,405,243 158,949,462
TOTAL NON-CURRENT LIABILITIES 4,039,243,062 3,786,761,200
CURRENT LIABILITIES
Trade payables 16 2,111,389,295 1,833,677,415
Accrued expenses and other current liabilities 771,638,361 736.496,998
Current portion of long-term liabilities 15-2 - 25,000,000
Short term facilities 15-1 210,000,000 100,000,000
Current portion of lease liabilities 410,768,375 469,846,624
Due to a related party 13 6,260,467 3,286,540
Zakat payable 17-b 4,800,000 8,767,099
TOTAL CURRENT LIABILITIES 3,514,856,498 3,177,074,676
TOTAL LIARILITIES 7,554,099,560 6,963,835.876
9,091,378,123 8.443,323,301

TOTAL SHAREHOLDERS' EQUITY AND LIABILIT?:

e

Hamad Mohamr Aldress
Chairman of Boayd’of Directors

Amro Mahmoud Abouelmaaty Siam
Finance Manager
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND SIX-MONTH PERIODS ENDED 30 JUNE 2025

For the three-month

For the six-month

period ended 30 June period ended 30 June
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Note £ £ £ 3
Revenue 18 6,210,609,399 4,601,147,032 12,039,287,785 8,958,985,989
Cost of revenue 19 (5,986,068,272) (4,401,051,582)  (11,584,940,324) (8.569,389,064)
GROSS PROFIT 224,541,127 200,095,450 454,347,461 389,596,925
Selling and marketing expenses (2,102,603) (749.581) (3,986,558) (1,771,381)
General and administrative expenses (78,915,037) (71,511,899) (161,373,082) (140,663,243)
INCOME FROM MAIN
OPERATIONS 143,523,487 127,833,970 288,987,821 247,162,301
Finance costs 21 (58,633,428) (52,529,708) (115,600,766) (101,636,181)
Finance income 8 8,450,412 4,710,441 15,622,682 8,692,401
Other income (expenses), net 20 785,239 (510411) (45,241) (140,644)
Share in results of investment in a
joint venture 317,926 491,998 1,093,004 1,110,497
Interest income from investments at
amortised cost 11 7,191,] 78 4,209,541 14,462,794 8255,148
INCOME BEFORE ZAKAT 101,634,814 84,205,831 204,520,294 163,443,522
Zakat 17-a (1,971,968) (1.800.000) (4,770,558) (3,600,000)
NET INCOME FOR THE PERIOD 99,662,846 82,405,831 199,749,736 159,843,522
OTHER COMPREHENSIVE
INCOME / (LOSS) FOR THE
PERIOD
Items that will not subsequently be
reclassified to profit or loss
(Loss) gain on remeasurement of
employees’ defined benefit liabilities (886,805) 1,167,231 8,041,402 (13,022,755)
TOTAL COMPREHENSIVE
INCOME FOR THE PERIOD 98,776,041 83,573,062 207,791,138 146,820,767
Earnings per share:
Basic and diluted earnings per share
for the period 23 1.00 0.82 2.00 1.60
Hamad ammad Aldress Amro Mahmoud Abouelmaaty Siam

Eng. AinElydﬁ Saad Aldrees
Chief Executive Offices

Chairman’of Board of Directors

Finance Manager

The accompanying notes from (1) to (28) are integrated part of these condensed interim financial statements.
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED STATEMENT OF CHANGES IN EQUITY
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2025

Balance at 31 December 2024 (audited)

Net income for the period

Other comprehensive income for the period
Total comprehensive income for the period
Dividends (Note 22)

Balance at 30 June 2025 (unaudited)

Balance at 31 December 2023 (audited)

Net income for the period

Other comprehensive loss for the period
Total comprehensive income for the period
Bonus shares issued

Dividends (Note 22)

Balance at 30 June 2024 (unaudited)

4

\

Share Statutory Retained
capital reserve earnings Total
% 3 £ EL

1,000,000,000 181,419,033 298,068,392  1,479,487,425
- - 199,749,736 199,749,736
- - 8,041,402 8,041,402
- - 207,791,138 207,791,138
- - (150,000,000) (150,000,000)
1,000,000,000 181,419,033 355,859,530 1,537,278,563
750,000,000 147,614,328 338,305,451  1,235,919.779
- - 159,843,522 159,843,522
- - (13,022,755) (13,022,755)
- - 146,820,767 146,820,767
250,000,000 - (250,000,000) -
- - (75,000,000) (75.,000,000)
1,000,000,000 147,614,328 160,126,218  1,307.740,546

s
Eng. Abdllela Aldrees I}é
Chief Execfitive Offices Chairm

of Board of Directors

Wmad Aldress

Amp6 Mahmoud Abouelmaaty Siam

Finance Manager

The accompanying notes from (1) to (28) are integrated part of these condensed interim financial statements.
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)

(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED STATEMENT OF CASH FLOWS
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2025

Note
OPERATING ACTIVITIES
Income before zakat
Adjustment for:
Depreciation of property and equipment 6
Depreciation of right-of-use assets 7
Amortization of intangible assets
Amortization of deferred costs
Losses on disposal of property and equipment 6 & 20
Gains on modification of lease contracts
Interest income from investments at amortised cost 11
Finance income 8
Financial charges on term facilities 21
Financial charges on lease liabilities 21
Share in results of a joint venture
Provision for expected credit losses, net 12
Provision for employees' defined benefit
Reversal of provision for obsolete and slow-moving inventory 9

Changes in operating assets and liabilities:
Trade receivable

Contract assets

Inventories

Prepayments and other current assets

Net change in related parties’ balances

Trade payables

Accrued expenses and other current liabilities
Deferred costs

Cash from operations

Employees' defined benefit paid
Zakat paid 17-b
Net cash from operating activities

INVESTING ACTIVITIES
Proceeds from sale of property and equipment 6
Purchase of property and equipment 6

Purchase of intangible assets

Purchase of investments at amortized costs 11
Proceeds from matured amortized cost investments

Interest income received from investments at amortised cost 11
Finance income received

Dividends received from joint venture

Net cash used in investing activities

FINANCING ACTIVITIES
Payment of principal portion of lease liabilities
Payment of interest portion of leasc liabilitics

Proceeds from short term facilities 15-1
Repayment of short term facilities 15-1
Repayment of long term facilities 15-2
Payment of financing costs on term facilities 21
Dividends paid 22

Net cash used in financing activities

The accompanying notes from (1) to (28) are integrated part of these condensed interim financial statements.

For the six-month

period ended 30 June
2025 2024
(Unaudited) (Unaudited)

204,520,294 163.443.522
100,898,512 87,077,504
194,182,917 186,643,287
181,804 173,677
988,325 951,744
549,204 724,299
(29,897,673) (23,141,251)
(14,462,794) (8,255,148)
(15,622,682) (8.692,401)
7,471,085 13,077,162
108,129,681 88,559,019
(1,093,004) (1,110,497)
4,492,101 3,801,181
15,588,576 15,422,499
(108.,462) (609,237)
575,817.884 518,065,360
(212,154,365) (214,258,803)
(10,181,186) 43,666,037
(47,449,210) (40,622,237)
(118,719,851) (101,354,068)
(1,881,763) (757,244)
277,711,880 205,467,757
35,141,363 (52,555,104)
(4,584,412) (2,130,875)
493,700,340 355,520,823
(4,091,393) (6,994,107)
(8,737.657) (8,664.,465)
480,871,290 339,862,251
3,492,776 8,224,355
(173,889,573) (199,168,183)
- (35,530)
(31,250,000) (30,000,000)
30,000,000 -
14,173,699 8,201,338
15,622,682 8,692,401
2,500,000 "
(139,350,416) (204,085,619)
(106,257,808) (63,095,713)
(108,129,681) (88,559,019)
1,030,000,000 2,390,000,000
(920,000,000) (2,300,000,000)
(75,000,000) (22,785,714)
(7,471,085) (13,077,162)
(150,000,000) (75,000,000)
(336,858,574) (172,517,608)
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)

(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED STATEMENT OF CASH FLOWS (CONTINUED)

FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2025

For the six-month

period ended 30 June
2025 2024
(Unaudited) (Unaudited)
Note k k
NET NCREASE IN CASH AND BANK BALANCES 4,662,300 (36,740,976)
CASH AND BANK BALANCES AT BEGINNING OF PERIOD 241,982,102 231,850,682
CASH AND BANK BALANCES AT END OF PERIOD 8 246,644,402 195.109,706
SIGNIFICANT NON-CASH TRANSACTIONS
Re-measurement of employees’ defined benefit liabilitics 8,041,402 13,022,755
Transferred from prepaid expenses to the right-of-use assets 79,693,164 95,358,130
Transferred from work in progress to property and equipment 65,874,389 26,866,724
Additions to right-of-use assets 7 462,827,857 619,379,043
Additions to lease liabilities 426,871,326 543,430,441
Bonus shares issued - 250,000,000
Eng. Abdulelah Saad Aldrees Hamad M6hammad Aldress Amro Mahmoud Abouelmaaty Siam
Chief Executive Offices Chairman of Board of Directors Finance Manager

The accompanying notes from (1) to (28) are integrated part of these condensed interim financial statements.
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)
(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE AND SIX-MONTH PERIODS ENDED 30 JUNE 2025

1) ACTIVITIES

Aldrees Petroleum and Transport Services Company (Aldrees) (the “Company™) is a Saudi Joint Stock Company and
listed on the Saudi Stock Exchange Market — Tadawul. The Company is registered in Riyadh, the Kingdom of Saudi
Arabia under commercial registration number 1010002475 and unified identification number 7018055850 issued in
Riyadh on 13 Rabi Al-Thani 1382H (corresponding to 12 September 1962). The registered office of the Company is:
P.O. Box 609, Riyadh 11421, Kingdom of Saudi Arabia.

The Company’s objectives as per its commercial registration, include retail and wholesale trading of fuel, lubricants,
catering services and the transportation of goods using highways in the Kingdom of Saudi Arabia in pursuant to License
number 11/00001327, issued by the Transport General Authority, establishment of vehicle workshops and car washes
and acquisition of land to construct buildings for sale or lease for the interest of the Company and construction,
managing, operating and renting take away centres for hot and cold beverages and food.

The accompanying interim condensed financial statements include the assets, liabilities, and operating results of the

main commercial registration of the Company and all the following sub-commercial registrations:

Commercial
Branch Registration ~ Commercial Registration Date City
Aldrees Petroleum and Transport 4 Duh Al-Qi’dah 1432H (Corresponding to 2
Services Company 1131037235 October 2011) Buraydah
Aldrees Petroleum and Transport 4 Duh Al-Qi’dah 143211 (Corresponding to 2
Services Company 3350028917 October 2011) Hail
Aldrees Petroleum and Transport 21 Dhu Al-Hijjah 1441H (Corresponding to 11
Services Company 1010646273 August 2020) Riyadh
Aldrees Petroleum and Transport 14 Jumada Al-Alkhirah 1437H (Corresponding to
Services Company 1010442918 22 March 2016) Riyadh
Aldrees Petroleum and Transport 25 Rajab 1444H (Corresponding to 16
Services Company 4601104015 February 2024) Al Lith
Aldrees Petroleum and Transport 7 Rajab 1436H (Corresponding to 25
Services Company 1010433029  April 2015) Riyadh
Aldrees Petroleum and Transport 21 Dhu Al-Hijjah 1441H (Corresponding to 11
Services Company 2055128314  August 2020) Al Jubail
Aldrees Petroleum and Transport 6 Safar 1434H (Corresponding to 18
Services Company 2055018169 December 2012) Al Jubail
Aldrees Petroleum and Transport 6 Duh Al-Qi’dah 1432H (Corresponding to 3
Services Company 3550027114 October 2011) Tabuk
Aldrees Petroleum and Transport 4 Duh Al-Qi*dah 1432H (Corresponding to 1
Services Company 3400014150  October 2011) Sakaka
Aldrees Petroleum and Transport 12 Duh Al-Qi’dah 1432H (Corresponding to 9
Services Company 3452006822 October 2011) Al Qurayyat
Aldrees Petroleum and Transport 29 Shawwal 1432H (Corresponding to 26
Services Company 1010316830  September 2011) Riyadh
Aldrees Petroleum and Transport 12 Duh Al-Qi’dah 1432H (Corresponding to 9
Services Company 5900016677 QOctober 2011) Jazan
Aldrees Petroleum and Transport 12 Duh Al-Qi’dah 1432H (Corresponding to 9
Services Company 5900016676  October 2011) Jazan
Aldrees Petroleum and Transport 29 Dhu Al-Hijjah 1430H (Corresponding to 15
Services Company 5850033358 December 2009) Abha
Aldrees Petroleum and Transport 21 Dhu Al-Hijjah 1441H (Corresponding to 11
Services Company 4030386880  August 2020) Jeddah
Aldrees Petroleum and Transport 21 Jumada Al-Ula 1429H (Corresponding to 25
Services Company 4650041756 May 2008) Madinah
Aldrees Petroleum and Transport 4 Duh Al-Qi’dah 1432H (Corresponding to 1
Services Company 4030217139 October 2011) Jeddah
Aldrees Petroleum and Transport 4 Duh Al-Qi’dah 1432H (Corresponding to 1
Services Company 4700013390  October 2011) Yanbu
Aldrees Petroleum and Transport 4 Duh Al-Qi’dah 1432H (Corresponding to 1
Services Company 2050078258  October 2011) Dammam
Aldrees Petroleum and Transport 19 Duh Al-Qi’dah 1432H (Corresponding to 16
Services Company 5950019860  October 2011) Najran
Aldrees Petroleum and Transport 21 Dhu Al-Hijjah 1441H (Corresponding to 11
Services Company 2050136259 August 2020) Dammam

Aldrees Petroleum and Transport
Services Company

5800107437

8 Jumada Al-Ula 1443H (Corresponding to 12
December 2021)

Al Bahah /

; #

/
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)
(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND SIX-MONTH PERIODS ENDED 30 JUNE 2025

1) ACTIVITIES (continued)
Commercial

Branch Registration = Commercial Registration Date City
Aldrees Petroleum and Transport 11 Safar 1441H (Corresponding to 9

Services Company 1010598494 October 2019) Riyadh
Aldrees Petroleum and Transport 11 Safar 1441H (Corresponding to 9

Services Company 4031231946 October 2019) Makkah
Aldrees Petroleum and Transport 27 Rabi Al-Thani 1431H (Corresponding to 11

Services Company 1010285971 April 2010) Riyadh
Aldrees Petroleum and Transport 20 Jumada Al-Ula 1444H (Corresponding to 14

Services Company 2055135415 December 2023) Al Jubail
Aldrees Petroleum and Transport 25 Jumada Al-Ula 1444H (Corresponding to 19

Services Company 4603157939 December 2023) Al Qunfudhah
Aldrees Petroleum and Transport 29 Safar 1432H (Corresponding to 1

Services Company 1010302261 February 2011) Riyadh
Aldrees Petroleum and Transport 26 Safar 1440H (Corresponding to 3

Services Company 2055124188  November 2018) Al Jubail
Aldrees Petroleum and Transport 16 Rabi Al-Awwal 1433H (Corresponding to 7

Services Company 1010327966 February 2012) Riyadh
Aldrees Petroleum and Transport 10 Safar 1442H (Corresponding to 27

Services Company 3452146758 September 2020) Al Qurayyat
Aldrees Petroleum and Transport 24 Rabi Al-Thani 143911 (Corresponding to 10

Services Company 3450015765 January 2018) Arar
Aldrees Petroleum and Transport 5 Jumada Al-Alkhirah 1426H (Corresponding to 10

Services Company 2050048736  July 2005) Dammam
Aldrees Petroleum and Transport 11 Safar 1426H (Corresponding to 20

Services Company 4030154384 March 2003) Jeddah
Aldrees Petroleum and Transport 29 Rabi Al-Awwal [441H (Corresponding to 26

Services Company 1010612931 November 2019) Riyadh

2) BASIS OF PREPARATION

These interim condensed financial statements have been prepared in accordance with 1AS 34 Interim Financial Reporting
that is endorsed in Kingdom of Saudi Arabia and other standards and pronouncements that are endorsed by the Saudi
Organization for Chartered and Professional Accountants (“SOCPA™). The interim condensed financial statements do
not include all of the information and disclosures required in the annual financial statements and should be read in
conjunction with the Company’s annual financial statements for the year ended 31 December 2024. The accounting
policies and selected explanatory notes are included to explain events and transactions that are significant to an
understanding of the changes in the Company’s financial position and performance since 31 December 2024. An interim
period is considered an integral part of the whole fiscal year, however, the results of operations for the interim periods
may not be a fair indication of the results of the full year operations for the year ending 31 December 2025.

3) BASIS OF MEASUREMENT

The interim condensed financial statements have been prepared on the historical cost basis, except for Employess’
defined benefit obligations which are recognized at the current value of the future liabilities using projected credit unit
method. In addition, these interim condensed financial statements have been prepared using accrual basis of accounting.

Functional and presentation currency
These interim condensed financial statements are presented in Saudi Riyals (“;“_;”) which is the functional and
presentation currency of the Company.




ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)
(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND SIX-MONTH PERIODS ENDED 30 JUNE 2025

4) MATERIAL ACCOUNTING POLICY INFORMATION
The accounting policies used in the preparation of these interim condensed financial statements are consistent with those
used in the preparation of the Company's annual financial statements for the year ended 31 December 2024, except for

the application of new accounting policies below effective from 1 January 2025,

STANDARDS, INTERPRETATIONS AND AMENDMENTS

New and amended standards and interpretations

Following are the standards and amendments effective on 1 January 2025 or after (unless otherwise stated) and do not
have a material impact on the Company's interim condensed financial statements. The Company has not early adopted
any other standard, interpretation or amendment that has been issued but is not yet effective.

Amendments to IAS (21): Lack of exchangeabilitv

The amendments to JAS (21) “The Effects of Changes in Foreign Exchange Rates " specify how an entity should assess
whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking.
The amendments also require disclosure of information that enables users of its financial statements to understand how
the currency not being exchangeable into the other currency affects, or is expected to affect, the entity’s financial
performance, financial position and cash flows,

The amendments are effective for annual reporting periods beginning on or after 1 January 2025. When applying the
amendments, an entity cannot restate comparative information.

The amendments did not have a material impact on the Company’s interim condensed financial statements.

New and amended standards and interpretations not yet effective

The new amended, issued standards and interpretations, which are not effective yet have not been adopted early by the
Company and will be adopted on their effective date as applicable. The adoption of these standards and interpretations
is not expected to have any material impact on the Company on the effective date, except IFRS 18, which the Company
is currently evaluating the impact of its adoption on the financial statements

Standard, Amendment or Interpretation Effective date

- Amendments to IFRS (9) and IFRS (7): Classification and Measurement of
Financial Instruments 1 January 2026
- IFRS (18): Presentation and Disclosure in Financial Statements — Replaces IAS i January 2027
(1) Presentation of Financial Statements.
- IFRS (19) - Subsidiaries without Public Accountability: Disclosures 1 January 2027
The effective date of this
amendment is postponed
indefinitely.

- Amendments to TFRS (10) and TAS (28): Sale or Contribution of Assets between
an Investor and its Associate or Joint Venture

5) SIGNIFICANT JUDGEMENTS, ASSUMPTIONS AND ESTIMATES

In preparing these interim condensed financial statements, management has made estimates and assumptions that affect
the application of the Company’s accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. The differences arising on revisions to
estimates are recognized prospectively.

The significant judgments made by management in applying the Company’s accounting policies and the key sources of
estimation uncertainty were the same as those applied to the Company’s annual financial statements.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

N

— In the principal market for the asset or liability; or /

— In the absence of a principal market, in the most advantageous market for the asset or liability. / 7 s

/
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)
(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND SIX-MONTH PERIODS ENDED 30 JUNE 2025

5) SIGNIFICANT JUDGEMENTS, ASSUMPTIONS AND ESTIMATES (continued)

Fair value measurement (continued)

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a
liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest. A fair value measurement of a non-financial asset
takes into account a market participant's ability to generate economic benefits from the asset’s highest and best use or
by selling it to another market participant that would utilize the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

Provision for expected credit losses of trade receivables and contract assets

The Company uses a provision matrix to calculate ECLs for trade receivables and contract asscts. The provision rates
are based on days past due for groupings of various customer segments that have similar loss patterns (i.e., customer
type and rating).

The provision matrix is initially based on the Company’s historical observed default rates. The Company will calibrate
the matrix to adjust the historical credit loss experience with forward-looking information. For instance, if forecast
economic conditions (i.e., gross domestic product) are expected to deteriorate over the next year which can lead to an
increased number of defaults in the manufacturing sector, the historical default rates are adjusted. At every reporting
date. the historical observed default rates are updated and changes in the forward-looking estimates are analyzed.

The assessment of the correlation between historical observed default rates, forecast economic conditions and ECLs 1s
a significant estimate. The amount of ECLs is sensitive to changes in circumstances and of forecast economic conditions.
The Company’s historical credit loss experience and forecast of economic conditions may also not be representative of
customer’s actual default in the future

Provision for employees’ end of service benefits

The employees' defined benefit obligations (DBQ) are determined using actuarial valuations. An actuarial valuation
involves making various assumptions, which may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases, mortality rates and future pension increases. Due to the
complexity of the valuation, the underlying assumptions, and its long-term nature, a DBO is highly sensitive to changes
in these assumptions. All assumptions are reviewed at each reporting period.

Useful lives and residual values of property and equipment

The useful life of each item of the Company's property and equipment is estimated based on the period during which
the asset is expected to be available for use. This estimate is based on a collective evaluation of practices in similar
businesses, internal technical evaluation, past experience with similar assets and application of judgments when the asset
becomes available for use and computation of the depreciation cost.

The estimated useful life of each asset is periodically reviewed and updated in the event that expectations differ from
previous estimates as a result of normal depreciation of the asset, technical and commercial obsolescence, legal or other
restrictions on the use of the asset. Any change in the estimated useful life or depreciation pattern will be accounted for
prospectively.

Leases — Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore. it uses its incremental borrowing
rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow
over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-
usc asset in a similar cconomic environment. The IBR therefore reflects what the Company ‘would have to pay’, which
requires estimation when no observable rates are available or when they need to be adjusted to reflect the terms and
conditions of the lease. The Company estimates the IBR using observable inputs (such as market interest rates) when
available and is required to make certain entity-specific estimates.

Going concern

These interim condensed financial statements have been prepared under the going concern basis. The Company’s
management has made an assessment of the Company’s ability to continue as a going concern and is satisfied that the
Company has the resources to continue in business for the foreseeable future. Furthermore, the management is not aware
of any material uncertainties that may cast significant doubt upon the Company's ability to continue as a going concern.

.
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)
(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND SIX-MONTH PERIODS ENDED 30 JUNE 2025

6) PROPERTY AND EQUIPMENT

During the six-month period ended 30 June 2025, the Company acquired property and equipment with a total cost of
E 173,889,573 (30 June 2024: # 199,168,183), and disposed of property and equipment with a net book value of
3 4,041,980 (30 June 2024: % 8,948,654) resulting in losses on disposal of property and equipment for the six-month
period ended 30 June 2025 with an amount of * 549,204 (for the six-month period ended 30 June 2024: losses
amounting to F& 724,299) (Note 20).

The following table shows the breakdown of depreciation expense allocated to operating costs items for the three and
six-month periods ended 30 June:
For the three-month For the six-month
period ended 30 June period ended 30 June
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

- - - -

Cost of revenue (Note 19) 48,674,282 42311,432 95,442,086 82,778,132
General and administrative expenses 2,879,333 2,182,382 5,456,426 4,299,372
51,553,615 44,493,814 100,898,512 87,077,504

7) RIGHT OF USE ASSETS

The Company has leases related to fuel filing stations for which lease terms usually range between 5 years to 30 years.
There arc several leases that include extension and termination options.

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the period:

30 June 31 December
2025 2024
(Unaudited) (Audited)

Cost: i :

At the beginning of the period / year 5,728,038,274  5,279,803,187
Additions 462,827,857 911,653,940
Disposals (51,094,451)  (106,734,761)
Adjustment to leases modified (196,142,707)  (356,684,092)
At the end of the period / year 5,943,628,973  5,728,038,274

Accumulated deprecation:
At the beginning of the period / year

1,565,304,172

1,427,274,924

Charge for the period / year (Note 19) 194,182,917 383,344,496
Related to disposals (46,442,588) (45,412,171)
Related to modifications (193,399,875)  (199,903,077)
At the end of the period / year 1,519,644,626  1,565,304,172
Net book value 4,423,984,347  4.162,734,102

There were no leases with residual value guarantees to which the Company is committed.

8) CASH AND BANK BALANCES

30 June 31 December
2025 2024
(Unaudited) (Audited)
Cash on hand 7,897,354 -
Cash in banks 238,747,048 241,982,102
At the end of the period / year 246,644,402 241,982,102




ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)
(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND SIX-MONTH PERIODS ENDED 30 JUNE 2025

8) CASH AND BANK BALANCES (continued)

The cash in banks includes call accounts that carry profit rates ranging from 2.50% to 4.50%. The Company earned an
income of & 15,622,682 for the six-month period ended 30 June 2025 from these accounts (for the six-month period
ended 30 June 2024: income of JE 8,692,401), which is disclosed as finance income in the statement of comprehensive
income. As of 30 June 2025, the Company had accrued income of E 2,281,016 on these call accounts (31 December

2024: 3k 1,917,701) (Note 10).

9) INVENTORIES, NET

30 June 31 December
2025 2024
(Unaudited) (Audited)
£ 3
Fuel (Petrol, Diesel, Kerosene) 199,436,561 162,400,090
Spare parts and oil, filter, etc. 117,548,584 107,135,845
Allowance for obsolete and slow-moving inventories (2,445,016) (2,553,478)
314,540,129 266,982,457

The movement in the allowance for slow moving inventories during the period / year was as follows:

30 June 31 December
2025 2024
(Unaudited) (Audited)
At the beginning of the period / year 2,553,478 2,643,834
Charged during the period / year 354,338 724,150
Reversed during the period / year (462,800) (814,506)
At the end of the period / year 2,445,016 2,553.478
10) PREPAYMENTS AND OTHER CURRENT ASSETS
30 June 31 December
2025 2024
(Unaudited) (Audited)

Advance rent payments 292,039,262 272,807,667
Prepaid government expenses 89,390,405 74,961,031
Advance payments to suppliers 56,897,405 67,213,724
Receivables from employees 28,691,435 25,071,015
Prepaid tires expense 12,203,935 12,460,935
Prepaid Letters of Guarantee commission 6,395,046 3,539,341
Interest receivable from investments at amortised cost (Note 11) 6,085,449 5,796,354
Advance material to technicians 5,433,398 4,033,148
Letters of Guarantee / Letters of Credit deposit security 5,406,091 5,406,091
Accrued interest from call accounts (Note 8) 2,281,016 1,917,701
Other prepaid expenses 37,525,427 29,462,765

542,348,869 502,669,772
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)
(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND SIX-MONTH PERIODS ENDED 30 JUNE 2025

11) INVESTMENTS AT AMORTISED COST

The Company invested in long-term sukuk inside the Kingdom of Saudi Arabia with an amount of FE 500.1 million
(31 December 2024: P 468.9 million). and these sukuk carry fixed interest returns of 5.25%, SIBOR + 1.25%, 5.50%,
and 6.00% annually,

The Company’s management classitied investments in sukuks at amortized cost as it passes solely payments of principal

and interest (SPPI) based on the business model prepared by the Company’s management.

30 June 31 December
2025 2024
(Unaudited) (Audited)
£ &

Long-term investments at amortised cost:
Investment in Sukuks Riyad Capital (fixed interest return of 5.50%) 223,875,000 223,875,000
Investment in Sukuks SAB (fixed interest return of SIBOR + 1.25%) 100,000,000 100,000,000
Investment in Sukuks Riyad Bank (fixed interest return of 5.25%) 100,000,000 100,000,000
Investment in Sukuks Al-Rajhi Bank (fixed interest return of 5.50%) 45,000,000 45.000,000
Investment in Sukuks Riyad Bank Tier 1 (fixed interest return of 6.00%) 31,250,000 -

500,125,000 468,875,000

The Company did not hold any investments in short-term sukuk inside the Kingdom of Saudi Arabia during the period
(31 December 2024 3 30 million). These sukuk carried fixed interest returns of 5.10% annually.

30 June 31 December
2025 2024
(Unaudited) (Audited)
£ Jk
Short-term investment at amortised cost:
Investment in Sukuk Al-Rajhi Emkan Finance (fixed interest return of 5.10%) = 30,000,000
- 30,000,000
The movement in interest receivable from the investment during the period / year was follows:
30 June 31 December
2025 2024
(Unaudited) (Audited)
At the beginning of the period / year 5,796,354 2,805,826
Interest income earned during the period / year 14,462,794 19,634,627
Amounts received during the period / year (14,173,699) (16,644,099)
At the end of the period / year (Note 10) 6,085,449 5,796,354
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (CONTINUED)

FOR THE THREE AND SIX-MONTH PERIODS ENDED 30 JUNE 20235

12) TRADE RECEIVABLES, NET

30 June 31 December
2025 2024
(Unaudited) (Audited)
E 3
Trade receivables 748,427,763 536,700,785
Allowance for expected credit losses (18,371,935) (14,307,221)
730,055,828 522,393,564

The movement in the allowance for expected credit losses during the period / year was as follows:

30 June 31 December
2023 2024
(Unaudited) (Audited)
At the beginning of the period / year 14,307,221 16,455,087
Charged during the period / year 4,808,148 5,827,348
Reversed during the period / year (743434 (7,975,.214)
At the end of the period / year 18,371,935 14,307,221

13) RELATED PARTY TRANSACTIONS AND BALANCES

Related parties of the Company include the shareholders, the board of directors, the key management personnel and the
companies where the Company, the shareholders, the board of directors or key management personnel has control, joint
control or significant influence. During its ordinary course of business, the Company transacts with related parties in
accordance with the terms approved by management. The transactions represent services exchanged between the entities.

Key management personnel’s benefits and compensation

The senior management represents the key members of the Company’s management who have the powers and
responsibilities to plan, direct and control the Company’s activities. Key management personnel’s benefits &
compensation are as follows:

For the three-month For the six-month

period ended 30 June period ended 30 June
2025 2024 2025 2024
Nature of transaction Relationship (Unaudited) (Unaudited) (Unaudited) (Unaudited)
Salaries and benefits Key management personnel 8,038,576 7.150.808 16,239,534  14.024,920
Employees' terminal benefits Key management personnel 319,359 314,295 638,718 628.589

Board of Directors’ remuncrations, attendance
allowances and committee’s remunerations Board of Directors members 1,575,000 1.630.000 3,325,000 3.230.000
9,932,935 9,095,103 20,203,252 17,883,509

A List of the related parties of the Company is as follows:

Name of the Related Party Nature of Relationship

Al — Drees for Industry and Trading (ALITCO) Affiliate
Seven Lights Trading Company Affiliate
Hamad Aldrees & Partners Company for Industry & Mining Affiliate

Joint venture
Chairman of Board of Directors
Member of the Board of Directors

Aldrees Bertschi Logistic Services Company
Mr. Hamad Mohammed Aldrees
Mr. Abdulmohsen Mohammad Aldrees




ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)
(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND SIX-MONTH PERIODS ENDED 30 JUNE 2025

13) RELATED PARTY TRANSACTIONS AND BALANCES (continued)
Details of significant transactions and resulted balances are as follows:

Due from related parties

Nature of

Related Party Relationship  transaction Amount of transactions Balance

30 June 30 June 30 June 31 December

2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Audited)

Al — Drees for Industry and Trading Sales 541,364 542,174
(ALITCO) Affiliate Advance payments 10,423,922 9,155,477 7,552,036 2,655,166
Aldrees Bertschi Logistic Services Repayment of
Company Joint venture finance* 78.480 363,273 2,251,108 2,317,722
Hamad Aldrees & Partners Company for
Industry & Mining Affiliate Sales 348,432 359,376 348,432 322,998

10,151,576 5,295,886

(*) The balance due from related parties is interest free and is repayable at the discretion of the Company.

Due to related parties

Nature of
Related Party Relationship transaction Amount of transactions Balance
30 June 30 June 30 June 31 December
2025 2024 2025 2024

(Unaudited) (Unaudited) (Unaudited) (Audited)

= = = =

Al — Drees for Industry and Trading

(ALITCO) Affiliate Purchases 8,500,978 8,769,800 6,260,467 3,286,540
Chairman of
the Board of

Mr. Hamad Mohammed Aldrees Directors Station rent 686,933 686,933 - -
Seven Lights Trading Company Affiliate Station rent 578,016 579,793 - -
Member of
the Board of
Mr. Abdulmohsen Mohammed Aldrees Directors Site rent 100,000 100,000 3 5

6,260,467 3,286,540

14) SHARE CAPITAL
The Company’s share capital at 30 June 2025 amounted to # | billion (31 December 2024: £ billion), consisting of

100 million ordinary shares as of 30 June 2025 (31 December 2024: 100 million ordinary shares), issued and fully paid
with a nominal value of #& 10 per share.
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND SIX-MONTH PERIODS ENDED 30 JUNE 2025

15) FACILITIES (continued)

15-1)  The movement of the short-term facilities during the period / year is as follows:

30 June 31 December
2025 2024
(Unaudited) (Audited)
At the beginning of the period / year 100,000,000 360,000,000
Borrowings during the period / year 1,030,000,000 3,900,000,000
Paid during the period / year (920,000,000)  (4,160,000,000)
At the end of the period / year 210,000,000 100,000.000
15-2) The movement of the long-term facilities during the period / year is as follows:
30 June 31 December
2025 2024
(Unaudited) (Audited)
3 E

At the beginning of the period / year 75,000,000 110,285,714
Borrowings during the period / year - -
Paid during the period / year (75,000,000) (35,285,714)
At the end of the period / year - 75,000,000
Analysis of total facilities:
Non-current portion - 50,000.000
Current porticn - 25,000,000

- 75,000,000

The above facilities bear financial charges at the prevailing Saudi Interbank Rates (SIBOR) plus the agreed upon margin
and are secured by promissory notes issued by the Company.

The facility agreements referred to above include financial covenants to maintain current ratio, liabilities to total equity
ratio, net gearing ratio, debt service coverage ratio and total shareholders’ equity.

The Company has a facilities agreement with one of the local banks amounting to F 5 1,300 million. During the period
ended 30 June 2025, the Company has utilized an amount of £ 5 1,127 million of the facilities (31 December 2024:
3 561 million). The Bank is charging the facility a commission of (SIBOR + 0.7% per vear). The facilities are subject
to financial covenants regarding leverage ratio for which the Company was not in compliance with for term loans as at
30 June 2025.

16) TRADE PAYABLES

30 June 31 December
2025 2024
(Unaudited) (Audited)

- =

Saudi Arabian Oil Company (“Aramco™) 2,026,509,433 1,774,955,917
Other 84,879,862 58.721.498
2,111,389,295  1,833.677.415
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)
(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND SIX-MONTH PERIODS ENDED 30 JUNE 2025

17) ZAKAT PAYABLE
a) Charge for the period

Zakat charge for the period comprises of the following:

For the three-month For the six-month
period ended 30 June period ended 30 June
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaundited) (Unaudited)
Provided during the period 1,971,968 1,800,000 4,770,558 3,600,000

b) Movement in provision during the period / year

The movements in provision for zakat during the period / year was as follows:

30 June 31 December
2025 2024
(Unaudited) (Audited)
4 E
At the beginning of the period / year 8,767,099 9,092,497
Provided during the period / year 4,770,558 8,339,067
Paid during the period / year (8,737,657) (8.664,465)
At the end of the period / year 4,800,000 8,767,099

¢) Zakat status

The Company has submitted its zakat declarations up to the year 2024 and has paid the zakat due accordingly. The years
2021 to 2023 were subject to review by the Zakat, Tax and Customs Authority (ZATCA), and final assessments were
issued. As a result, the Company was required to pay additional zakat liabilities amounting to * 88,861 for 2021,
E 69,846 for 2022, and P 194,307 for 2023. The Company has accepted these assessments and has fully settled the
related amounts during the period. Currently, the year 2024 is under assessment by ZATCA, and no preliminary or final
assessments have been issued yet.

18) REVENUE

For the three-month For the six-month
period ended 30 June period ended 30 June
2025 2024 2025 2024
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
3 # * 4
Revenue source
Petrol revenue 5,947,322,818 4.356,774.397 11,488,923.412 8,516,753,104
Transport revenue 104,960,304 101,622,094 266,991,051 182.095.402
Lease revenue 97,726,500 82,845,396 190,529,593 162,790,451
Revenue from car services and oils 60,599,777 59,905,145 92,843,729 97,347,032

6.210,609,399 4.601,147.032 12,039,287,785 8,958.985,989

Timing of revenue recognition
Services transferred at point in time 6,112,882,899 4,518,301,636 11,848,758,192 §,796,195,538
Services transferred over time 97,726.500 82,845,396 190,529,593 162,790.451

6,210,609,399 4.601.147,032 12,039,287,785 8,958,985,989

Geographical segmentation of revenue
Kingdom of Saudi Arabia 6,210,609,399 4,601,147,032 12,039,287,785 8,958.985.989

2
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)
(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND SIX-MONTH PERIODS ENDED 30 JUNE 2025

19) COST OF REVYENUE

Direct materials

Employees' salaries and benefits
Deprecation of right-of-use assets (Note 7)
Deprecation of property and equipment
(Note 6)

Rent of stations and offices
Sub-contractors” expenses
Maintenance

Electricity and water

Car fuel and oils

Insurance

Amortization of deferred costs
Amortization of intangible assets

Other

20) OTHER INCOME (EXPENSE), NET

Disposal of scraped items
Gains (losses) on disposal of property and
equipment (Note 6)

21) FINANCE COSTS

Interest on lease liabilities
Bank guarantee commissions
Interest on facilities

For the three-month

For the six-month

period ended 30 June period ended 30 June
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
% £ E £
5,605,834,118  4,088,692,558 10,826,231,294  7,954,792.935
133,317,456 111,793,928 265,764,113 221,936,011
93,859,076 90,458,419 194,182,917 186,643,286
48,674,282 42,311,432 95,442,086 82,778,132
41,336,432 20,989,063 78,455,582 39.645918
28,462,959 17,474,462 52,248,092 29.887,001
9,012,391 3,662,573 17,687,490 11,351,169
9,491,088 6,610,965 16,818,332 12,484,889
671,322 4,203,546 6,198,112 7,690,520
2,612,115 2,671,751 6,496,558 5,870,773
501,757 499,905 988,325 951,744
86,373 51,300 172,747 137,674
12,208,903 9,631,680 24,254,676 15,219,012
5,986,068,272  4.401,051,582 11,584,940,324  8,569,389,064

For the three-month

For the six-month

period ended 30 June period ended 30 June
2025 2024 2025 2024
(Unaudited) (Unaudired) (Unaudited) (Unaudited)
#* £ £ £
298,037 398,096 503,963 583,655
487,202 (908,507) (549,204) (724,299)
785,239 (510411) (45,241) (140,644)

For the three-month

For the six-month

period ended 30 June period ended 30 June
2025 2024 2025 2024
(Unandited) (Unaudited) (Unaudited) (Unaudited)
#* £ 3 £

54,951,568 46,054,967 108,129,681 88,559,019
2,880,392 2,971,621 4,947,244 5,845,114
801,468 3,503,120 2,523,841 7,232,048
58,633,428 52,529,708 115,600,766 101,636,181

22) DIVIDENDS AND BOARD OF DIRECTORS’ REMUNERATIONS

The Ordinary General Assembly (“OGA”™) in its meeting on 28 Sha’ban 1446H (corresponding to 27 February 2025)
ﬁproved the Board of Directors’ recommendation to distribute cash dividends amounting to 2 150 million at a rate of

£ 1.5 per share to the shareholders for the financial year ended on 31 December 2024 (30 June 2024: cash dividends
amounting to 3 75 million at a rate of & 1). The dividends distributed represent 15% of the Company’s share capital

(30 June 2024: 10% of the Company’s share capital). The assembly also approved the disbursement of

a remuneration to all members of the Board of Directors for the year 2024.

E 6 million as
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ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY (ALDREES)
(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND SIX-MONTH PERIODS ENDED 30 JUNE 2025

23) BASIC AND DILUTED EARNINGS PER SHARE

Earnings per share attributable to equity holders from income was calculated by dividing the net income for the period
by the weighted average number of outstanding shares.

For the three-month For the six-month

period ended 30 June period ended 30 June
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Income for the period attributable to equity holders 99,662,846 82,405,831 199,749,736 159,843,522
Weighted average number of outstanding shares 100,000,000 100,000,000 100,000,000 100,000,000
Basic and diluted carnings per share 1.00 0.82 2.00 1.60

24) SEGMENT INFORMATION

Since the Company carries out its activities entirely in the Kingdom of Saudi Arabia, reporting is provided by business
segment only. The Company has determined its business segments on the basis of type of goods supplied and services
rendered by the Company’s business segments and reported to the Company's executive management for the purposes
of resource allocation and assessment of segment performance,

For executive management purposes, the Company is organized in the following business segments:

This segment represents the activities of operating stations from the sale of fuels.
This segment represents transportation services of liquid and dry materials.

Petroleum Service Segment
Transport Services Segment

Petroleum Transport Inter-segment
Service Service eliminations Total
B E #* J
For the three-month period ended
30 June 2025 (unaudited)
Revenue 6,111,285.368 193,980,515 (94,656,484) 6,210,609,399
Cost of revenue (5,945,023,699) (135,701,057) 94,656,484  (5,986,068,272)
Gross profit 166,261,669 58,279,458 - 224,541,127
For the three-month period ended
30 June 2024 (unaudited)
Revenue 4,516,440,947 146,159,321 (61,453,236) 4.,601,147,032
Cost of revenue (4,359,140,439) (103,364,379) 61,453,236  (4,401,051,582)
Gross Profit 157,300,508 42,794,942 - 200,095,450
For the six-month period ended
30 June 2025 (unaudited)
Revenue 11,834,098.736 382,798,312 (177,609,263) 12,039,287,785
Cost of revenue (11,499,205,053) (263,344,534) 177,609,263 (11,584,940,324)
Gross profit 334,893,683 119,453,778 - 454,347,461
For the six-month period ended
30 June 2024 (unaudited)
Revenue 8,807,838,111 268,711,847 (117,563,969) 8,958,985,989
Cost of revenue (8,497,094,874) (189,858,159) 117,563,969  (8,569,389,064)
Gross profit 310,743,237 78,853,688 - 389,596,925
A
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24) SEGMENT INFORMATION (continued)

For executive management purposes, the Company is organized in the following business segments: (continued)

Petroleum Transport Inter-segment
Service Service eliminations Total
As at 30 June 2025 (unaudited)
Total assets 8,483,255,632 1,074,395.680 (466,273,189) 9,091,378,123
Total liabilities 7,442,365,664 578,007,085 (466,273,189) 7,554,099,560
Property and equipment 1,431,187,463 759,751,036 - 2,190,938,499
Right of use assets 4,423,984,347 - - 4,423,984,347
As at 31 December 2024 (audited)
Total assets 7.805,181,063 993,245,552 (355,103,314) 8,443,323,301
Total liabilities 6,791,685,219 527,253,971 (355,103,314) 6,963,835,876
Property and equipment 1,393,914,733 728,074,685 - 2,121,980.418
Right of use assets 4,162,734,102 - - 4,162,734,102
Reconciliation of information related to the gross profit of the segments to the income before zakat of the Company:
For the three-month For the six-month
period ended 30 June period ended 30 June
2025 2024 2025 2024
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
* £ = # k
Gross profit of operating segments 224,541,127 200,095,450 454,347,461 389,596,925
Un-allocated amount:
Selling and marketing expenses (2,102,603) (749,581)  (3.986,558) (1.771,381)
General and administrative expenses (78,915,037) (71,511.,899) (161,373,082) (140,663,243)
Finance costs (58,633,428)  (52,529,708) (115,600,766) (101,636,181)
Finance income 8,450,412 4,710,441 15,622,682 8,692,401
Other income (expenses), net 785,239 (510,411) (45,241) (140,644)
Share in results of investment in a joint venture 317,926 491,998 1,093,004 1,110,497
Interest income from investments at amortised cost 7,191,178 4,209,541 14,462,794 8,255,148
Total un-allocated amounts (122,906,313) (115.889,619) (249,827.167) (226,153,403)
Income before zakat 101,634,814 84,205,831 204,520,294 163,443,522

25) CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

Capital commitments

As at 30 June 2025, The Company has capital commitments of 3 34,0 million (31 December 2024: # 69,0 million)
mainly related to the cost of establishing and developing projects related to gas slations in various regions in the
Kingdom of Saudi Arabia.

The Company has various lease contracts that have not yet commenced as at 30 June 2025. The future lease payments
for these non-cancellable lease contracts are & 23.4 million within one year, 2 93,6 million within five years and
2 2231 million thereafter.

Conftingent liabilities

As at 30 June 2025, the Company has outstanding contingent liabilities in the form of letters of guarantee amounting to
J* 5,817.8 million (31 December 2024: . 4,260.2 million). Those have been issued in the normal course of business
of the Company.

Legal claim contingency

The Company, in its ordinary course of business, is subject to proceedings, lawsuits and other claims. However, these
matters are not expected to have any material impact on the Company’s financial position or on the results of its
operations as reflected in these interim condensed financial statements.
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26) SUBSEQUENT EVENTS

The management believes there are no material events occurred subsequent to the reporting date, which could materially
affect the interim condensed financial statements, and the related disclosures for the three and six-month periods ended
30 June 2025.

27) COMPARATIVE FIGURES

Certain comparative figures for the previous period have been reclassified in order to conform with the current period's
classification.

28) APPROVAL OF THE INTERIM CONDENSED FINANCIAL STATEMENTS

These interim condensed financial statements were approved by the board of directors on 22 Muharram 144711
(corresponding to 17 July 2025).

D)
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