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EASY LEASE MOTOR CYCLE RENTAL PJSC

Management Report for the financial year ended 31
December 2023

Easy Lease is pleased to report a performance for the period
ended 31% December 2023. Operational Profit for the year
is AED 39.58 million compared to AED 40.21 million for
the year 2022. Net profit for the year reached AED 36.08
million from AED 47.38 million in the year 2022. The
revenue of Easy Lease was AED 298.55 million compared
to AED 226.05 million in the comparable period of 2022,
while total assets amounted to AED 376.21 million as of
31* December 2023 compared to AED 272.08 million as of
31* December 2022.

Key Highlights:

Easy Lease, a pioneer in the mobility sector, focuses on
corporate motorcycle leasing with a fleet surpassing 25,000
bikes. Operating in the UAE, KSA, and Bahrain, and we
offer 24/7 support through our service centers.

Our expanded portfolio, managed by subsidiaries,
encompasses vehicle leasing, luxury car services, towing,
roadside assistance, parking solutions, valet services,
delivery services, advanced mobility technology, and
electric chargers. Recently, we've further diversified to
include containers, kiosks, and food trucks for events.

During the year 2023, Easy Lease achieved significant
milestones through strategic acquisitions:

e Acquired a 60% stake in Fully Charge Electrical Fitting
Contracting, based in Dubai, UAE, specializing in the
electrical charging of vehicles.

e Acquired a 60% stake in Ripe Exhibition Organizer Co
LLC, a Dubai-based company with a primary focus on
event management.

e Increased our ownership stake in Lynx Technology
Group Ltd by an additional 24%, now holding a 49%
equity share. The company specializes in providing IT-
related services.
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Analysis of Financial results:

Revenue for the year amounted to AED 298.55
million Vs AED 226.05 million for the same period
in 2022.

General & Administrative expenses amounted to
AED 49.56 million compared to AED 36.12
million for the same period in 2022.

Operational Profit for the period is AED 39.58
million compared to AED 40.21 million for same
period in 2022.

The financial results for the period amounted to
Net profit of AED 36.08 million compared to net
profit of AED 47.38 million for the same period in
2022. The decline in net profit is attributed to
several factors that influenced the financial
landscape during the reported period, primarily
driven by a loss in investment in FVTPL totaling
AED 1.6 million compared to Profit of AED 7.7
million for same period in 2022 and deferred tax
expenses amounting to AED 3.7 million which is
as per UAE Corporate Tax Law. Despite these
challenges, Easy Lease remains committed to
strategic  initiatives aimed at enhancing

profitability and securing sustained growth.
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Ahmad Mohammad Al Sadah — CEO
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