


The information provided in this presentation and any written or

verbal accompanying communication regarding or by Saudi

Aramco Base Oil Company (“Luberef” or the “Company”) or

relating to these slides or the earnings call (collectively, the

“Information”) is provided for information purposes only. The

Information is qualified in its entirety by the information contained

in the Company’s financial statements and annual board reports.

Certain financial and statistical information in this presentation

has been subject to rounding off adjustments. Accordingly, the

sum of certain data may not conform to the expressed total.

Neither the Company nor any of its directors, officer, employees,

agents, affiliate or subsidiaries accept any responsibility or liability

whatsoever (whether in contract, tort or otherwise) for, or

guarantee or give any explicit or implicit warrantee, representation

or undertaking as to the accuracy, fairness or completeness of

any of the information and disclaims all liability and responsibility

for any loss or damage (including in respect of direct , indirect or

consequential loss or damage) caused by any action taken or non

taken as a result or on the basis of the information or otherwise

arising in connection therewith.

This presentation may contain certain forward-looking statements

with respect to Luberef’s financial position, results of operations

and business and certain Luberef’s plans, intentions,

expectations, assumptions, goals and beliefs regarding such

items. These statements include all matters that are not historical

fact and generally, but not always, may be identified by the use of

words such as “believes”, “expects”, “are expected to”,

“anticipates”, “intends”, “estimates”, “should”, “will”, “shall”, “may”,

“is likely to”, “plans”, “outlook” or similar expressions, including

variations and the negatives thereof or comparable terminology.

Such forward-looking statements are based on numerous

assumptions and cannot be ascertained, as they involve known

and unknown risks, uncertainties and other factors within or

beyond the Company’s control that could cause the Company’s

actual results, performance or achievements to be materially

different from the expected results, performance, or achievements

expressed or implied by such forward-looking statements.

Prospective investors should be aware that forward-looking

statements are not guarantees of future performance and that

Luberef’s actual financial position, results of operations and

business and the development of the industries in which it

operates may differ significantly from those made in or suggested

by these forward-looking statements. In addition, even if Luberef’s

financial position, results of operations and business and the

development of the industries in which it operates are consistent

with these forward-looking statements, those results or

developments may not be indicative of results or developments in

subsequent periods.

Factors that could cause actual results to differ materially from

Luberef’s expectations are include, among other things, the

following: supply, demand and price fluctuations with respect to

Feedstock and Base oils, and Luberef’s other by-products; global

economic market conditions; natural disasters and public health

pandemics or epidemics (such as COVID19), and weather

conditions (including those associated with climate change);

competition in the industries in which Luberef operates; climate

change concerns and related impacts on the global demand for

base oils and hydrocarbon- based products; conditions affecting

the transportation of products; operational risk and hazards

common in the oil and gas, refining and petrochemicals

industries; the cyclical nature of the oil and gas, refining and

petrochemicals industries; terrorism and armed conflict, political

and social instability and unrest, and actual or potential armed

conflicts in the MENA region and other areas; managing Luberef’s

growth and risks related to its strategic growth objectives; risks in

connection with projects under development and; asset

dispositions or impairments; government mandated sales,

divestitures, recapitalizations, taxes and tax audits, tariffs,

sanctions, changes in fiscal terms or; material reductions in

corporate liquidity and access to debt markets; the receipt of

required Board authorizations to pay future dividends; Luberef’s

dependence on the reliability and security of its IT systems,

Luberef’s exposure to interest rate risk and foreign exchange risk;

risks related to operating in a regulated industry and changes to

oil, gas, environmental or other regulations that impact the

industries in which Luberef operates; risks related to litigation,

including international trade litigation, disputes or agreements;

and risks related to the Kingdom. For additional information on

the potential risks and uncertainties that could cause actual

results to differ from the results predicted please see our latest

periodic reports filed with the Saudi Exchange. In light of these

risks, uncertainties and assumptions, the forward-looking events

described in this presentation may not occur.

The Information, including but not limited to forward-looking

statements, applies only as of the date it speaks and is not

intended to give any assurances as to future results. We

undertake no obligation to update, correct or revise the

Information, including any financial data or forward-looking

statements, as a result of new information, future events or

otherwise, unless required by applicable law or regulation.

All subsequent written and oral forward-looking statements

attributable to us or to persons acting on our behalf are expressly

qualified in their entirety by the cautionary statements referred to

above and contained elsewhere in this presentation. In addition,

this presentation includes certain “non‐IFRS financial measures.”

These measures are not recognized measures under IFRS and

do not have standard meanings prescribed by IFRS. Rather,

these measures are provided as additional information to

complement IFRS measures by providing further understanding

of the Company’s results of operations from management’s

perspective. Accordingly, they should not be considered in

isolation or as a substitute for analysis of the Company’s financial

information reported under IFRS. These measures are not

audited, and might not be comparable to similarly titled measures

presented by other companies.
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Assumptions: 1.No Gain/Loss from White & Byproducts.

2.No Change in working Capital

3.Capex SAR 146MM

CV



Note: )1( Observed movement, average of 3.5% fuel oil (IFO 180) and 3.5% fuel oil (IFO 380, Singapore benchmark) 







Assumptions: 1.No Gain/Loss from White & Byproducts.

2.No Change in working Capital

3.Capex $40MM

CV
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