




 

 

 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM CONDENSED 

FINANCIAL STATEMENT 

 

To the shareholders of 

Tourism Enterprise Company (Shams)   

(A Saudi Joint Stock Company) 

Dammam, Saudi Arabia 
 

Introduction 

We have reviewed the condensed financial statements of Tourism Enterprise Company (Shams) and the 

condensed statement of financial position as at 30 June 2021, the condensed statements of profit and 

loss, other comprehensive income, changes in equity and cash flows for the three and six- month period 

then ended, and notes to the condensed interim financial statements. Management is responsible for the 

preparation and presentation of these condensed interim financial statements in accordance with 

International Accounting Standard 34- “Interim Financial Reporting” (IAS 34) are endorsed in the 

Kingdom of Saudi Arabia. Our responsibility is to express a conclusion on these condensed interim 

financial statement based on our review. 

 

Scope of Review 

We conducted our review in accordance with International Standards on Review Engagement 2410, 

“Review of Interim financial information performed by the independent auditor of the entity” as 

endorsed in the Kingdom of Saudi Arabia. A review of interim financial statements consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with International Standard on Auditing, as endorsed in the Kingdom of Saudi Arabia, and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the condensed 

interim financial statements are not prepared, in all material respects, in accordance with IAS 34, as 

endorsed in the Kingdom of Saudi Arabia. 

 

 

 

 

 



 

 

 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM CONDENSED 

FINANCIAL STATEMENT (continued) 

 

To the shareholders of 

Tourism Enterprise Company (Shams)   

(A Saudi Joint Stock Company) 

Dammam, Saudi Arabia 
 

Emphasis of Matter 

We draw attention to note (3) to the condensed financial statements which describe there is indicators 

related to going concern. The accumulated losses 48,933,074 SR, which represent 48.20% of the 

company share capital as of 30 June 2021, and this indicates the possibility of Material Uncertainty 

Related to Going Concern. Our conclusion is not qualified in respect of this matter. 

Accordingly, and as corrective procedures, based on the meeting of the company's board of directors on 

Ramadan 3, 1442 H, corresponding to April 15, 2021, the extraordinary general assembly recommended 

that on the next meeting the company should reduce the capital by 34% then increase the company's 

capital by priority shares rights of its shares for the requirements of the business interest and in support of 

its future investment plans. 

 

 

For Al Bassam & Co. 

 

 

 

 

Ibrahim A. Al Bassam  

License No. 337 

 

19 August 2021 

11 Muharram 1443 

Dammam, Kingdom of Saudi Arabia 

 






















