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NATIONAL COMPANY FOR LEARNING AND EDUCATION  

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION  

As at 30 November 2021 

(Amounts in Saudi Riyals) 

 

31 August  

2021  

30 November  

2021 Note 
 

 

(Audited)  (Unaudited)   

    ASSETS 

    Non-current assets 

518,770,289   528,232,910 4 Property, plant and equipment 

81,237,086   80,804,095   Intangible assets and goodwill 

66,034,708   136,438,968 5 Right-of-use assets 

666,042,083   745,475,973   Total non-current assets 

    Current assets 

3,618,733  3,123,997  Inventory 

19,373,208  30,570,036   Accounts receivable 

34,087,022  30,971,622  Prepayments and other receivables 

137,499,269  134,096,588   Cash and cash equivalents 

194,578,232  198,762,243  Total current assets 

860,620,315  944,238,216  Total assets 

     
    EQUITY AND LIABILITIES 
    Equity 

430,000,000   430,000,000 9 Share capital 

100,985,697   100,985,697  Share premium 

31,493,599  31,493,599  Statutory reserve 

52,519,345  68,705,128  Retained earnings 

614,998,641  631,184,424  Total equity 

     
    Non-current liabilities 

16,032,162   
 

    16,171,328  6.7 
Non-current portion of Islamic Murabaha and Ministry of 

Finance loans 

53,774,000    52,282,842   Employees’ benefits 

62,605,356    123,324,367  5 Non-current portion of lease liability on right-of-use assets 

132,411,518  
 

 191,778,537   Total non-current liabilities 

    Current liabilities 

18,917,801 
 

14,000,211  6.7 
Current portion of Islamic Murabaha and Ministry of 

Finance loans 

76,524,261  78,958,404  7 Advances from accounts receivable  

164,990  1,953,064   Accounts payable 

208,725  126,315  6.3 Current portion of deferred revenue of government grants 

5,697,592  10,776,768  5 Current portion of lease liability on right-of-use assets 

7,677,104  10,483,310  Accrued expenses and other current liabilities 

4,019,683  4,977,183  Zakat provision  

113,210,156  121,275,255  Total current liabilities 

245,621,674  313,053,792  Total liabilities 

860,620,315  944,238,216  Total equity and liabilities 

 

The accompanying notes 1 through 16 form an integral part of these condensed consolidated interim 

financial statements.  
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NATIONAL COMPANY FOR LEARNING AND EDUCATION  

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS  

(UNAUDITED) 

For the three-month period ended 30 November 2021 

(Amounts in Saudi Riyals) 

 

30 November  

2020 
 

30 November 

2021 Note 
 

     

42,114,938   73,284,949   Revenue 

2,337,263   1,092,418   Government grants and subsidies 

(30,541,643)   (43,997,764)  Cost of revenue 

13,910,558  30,379,603  Gross profit  

     

(515,008)  (237,141)   Marketing and advertising expenses 

(8,106,537)  (9,730,593)   General and administrative expenses 

935,345  173,525   Other income 

6,224,358  20,585,394   Operating profit 

     

(1,611,202)  (1,524,599) 13 Finance costs, net 

4,613,156  19,060,795  Net profit for the period before Zakat  

     

(825,000)  (957,500)  Zakat  

3,788,156  18,103,295  Net profit for the period  

     

    Earnings per share: 

0.09  0.42 14 Basic and diluted earnings per share 

 

 

 

The accompanying notes 1 through 16 form an integral part of these condensed consolidated interim 

financial statements. 
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NATIONAL COMPANY FOR LEARNING AND EDUCATION 

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

(UNAUDITED) 

For the three-month period ended 30 November 2021 

(Amounts in Saudi Riyals) 

 

 

30 November  

2020 
 

30 November 

2021 
 

    

3,788,156  18,103,295  Net profit for the period 

   Other comprehensive income 

   Items that will not be reclassified subsequently to profit or loss 
 

(1,270,169) 

 

 (1,917,512)  

 

Actuarial losses from re-measurement of employees' end of service 

benefits 

 

(1,270,169)  (1,917,512)  

 

Total items that will not be reclassified to profit or loss in 

subsequent periods 

    

(1,270,169)  (1,917,512)  Total other comprehensive loss for the period 

2,517,987  16,185,783  Total comprehensive income for the period 

 

 

 

 

 

 

The accompanying notes 1 through 16 form an integral part of these condensed consolidated interim 

financial statements. 
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NATIONAL COMPANY FOR LEARNING AND EDUCATION 

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY  

(UNAUDITED) 

For the three-month period ended 30 November 2021 

(Amounts in Saudi Riyals) 
 

 

 
Share  

capital 
 

Share 

premium 
 

Statutory 

reserve 
 

Retained 

earnings 
 Total equity 

          

Balance as at 1 September 2020 (audited) 430,000,000  100,985,697  29,047,848  64,820,186  624,853,731 

Net profit for the period --  --  --  3,788,156  3,788,156 

Other comprehensive loss --  --  --  (1,270,169)   (1,270,169)  

Total comprehensive income for the period --  --  --  2,517,987  2,517,987 

Balance as at 30 November 2020 430,000,000  100,985,697  29,047,848  67,338,173  627,371,718 

          

Balance as at 1 September 2021 (audited) 430,000,000   100,985,697   31,493,599    52,519,345    614,998,641  

Net profit for the period --  --  --   18,103,295    18,103,295  

Other comprehensive loss --  --  --   (1,917,512)   (1,917,512) 

Total comprehensive income for the period --  --  --  16,185,783   16,185,783  

Balance as at 30 November 2021  430,000,000   100,985,697   31,493,599   68,705,128   631,184,424  

 

The accompanying notes 1 through 16 form an integral part of these condensed consolidated interim financial statements.
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NATIONAL COMPANY FOR LEARNING AND EDUCATION 

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS  

(UNAUDITED) 

For the three-month period ended 30 November 2021 

(Amounts in Saudi Riyals) 
 

 

30 November  

2020 
 

30 November 

2021 

 

   Cash flows from operating activities 

4,613,156  19,060,795  Net profit for the period before Zakat 

   Adjustments for: 

3,939,312  6,290,810  Depreciation and amortization  

1,532,710  1,334,659  Employees’ benefits 

(214,280)   (82,410)  Realized revenue from government grants 

(96,174)   (137,669)  Short term Islamic deposits returns 

1,707,376  1,662,268  Finance costs 

(3,450)  -- Reverse of impairment in the prepaid and other receivables  

11,478,650  28,128,453  

   Changes in operating assets and liabilities   

(6,180,622)    (11,196,828 )  Accounts receivable 

(103,519)  494,736  Inventory 

(5,932,095)  3,115,400 Prepayments and other receivables 

145,724   1,788,074  Accounts payable 

710,985  2,806,206 Accrued expenses and other current liabilities  

3,746,417   2,434,143  Advances from accounts receivable 

(1,051,225)   (5,098,329)  Employees’ benefits paid 

(1,148,216)   -- Zakat paid 

1,666,099  22,471,855  Net cash flows generated from operating activities 

    

   Cash Flows from investing activities 

(4,828,337)   (11,862,205)  Additions to property, plant and equipment and projects in progress 

96,174  137,669  Proceeds from short-term Islamic Murabaha returns 

(4,732,163)   (11,724,536)  Net cash flows used in investing activities 

    

   Cash flows from financing activities 

--   (5,000,000) Repayment of Islamic Murabaha and Ministry of Finance loans 

--  (9,150,000) Repayment of lease liability  

--  (14,150,000) Net cash flows used in financing activities 

    

(3,066,064)   (3,402,681)  Net change in cash and cash equivalents 

107,519,296  137,499,269  Cash and cash equivalents at beginning of the period 

104,453,232  134,096,588  Cash and cash equivalents at the end of the period 
 

Non-cash transactions during the period    

Actuarial losses on re-measurement of employees' benefits (1,917,512)   (1,270,169)  

Capitalized returns on projects in progress 15,559  18,462 

Transferred from projects under progress 104,302,640  43,023,448 

Right-of-use assets 73,846,936  -- 

lease liability on right-of-use assets 73,846,936  -- 
 

 

The accompanying notes 1 through 16 form an integral part of these condensed consolidated interim 

financial statements. 
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