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Solidarity Bahrain B.S.C. would like to announce the following material information:
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13 August 2025
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Name Solidarity Bahrain B.S.C. (the “Company”) A4Sl
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Subject Acquisition of 100% shares in Bahrain National Insurance Co. B.S.C.(c) | £5254
(CGBNI”)
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Further to the announcements published on 23 July 2025 regarding the
successful increase of the Company’s Tier 1 regulatory capital via the issuance

Material of Non-Voting, Non-Cumulative, Perpetual Preference Shares with a total
Information | value of BHD 12 million and the completion of the issuance of perpetual
subordinated debt instruments constituting Upper Tier 2 Capital with a total
value of BHD 43 million, this arrangement has been executed in accordance
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with the agreement between Solidarity Group Holding B.S.C. (c¢) and Solidarity
Bahrain B.S.C. to transfer BNI’s ownership to Solidarity Bahrain B.S.C.
following the successful capital increase.

Solidarity Bahrain B.S.C. is pleased to announce that it has received approval
from the Central Bank of Bahrain to proceed with the acquisition of 100% of
the shares in Bahrain National Insurance Company B.S.C. (¢) (“BNI”) from
Solidarity Group Holding B.S.C. (c). This approval is subject to the Company’s
compliance with all requirements of the Central Bank of Bahrain, the Financial
Institutions Law No. (64) of 2006, the rules and requirements set forth in the
CBB Rulebook (Volumes 3 and 6), and the Commercial Companies Law No.
(21) of 2001 (as amended).
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Position The Transaction is expected to reflect positively on Solidarity’s financials and | JLal)
increase the returns for the company. i
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Name Ebrahim Alawadhi )
Title Acting Manager - Compliance and MLRO & Board il gl |
Secretary i ¢
Company Seal 44l i3 Signature &2 53
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