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MULTIPLY

Date: 13 October 2025

Kind Attn. Disclosures and Compliance Section
Market Operations Surveillance Department
Abu Dhabi Securities Exchange

P.O. Box 54500

Abu Dhabi, UAE

Subject: Multiply Group PJSC concludes sale of
PAL Cooling Holding to a Consortium formed by
Tabreed and CVC DIF for AED 3.871 billion

Dear Sir/Madam,

We write to inform you that Multiply Group has
formally completed the transaction to sell 100% of
its shares in its district cooling subsidiary, PAL
Cooling Holding, for AED 3.871 billion to a
consortium comprising Tabreed and CVC DIF.

By closing the transaction, Multiply Group has taken
a further decisive step in its pursuit to unlock
substantial value from its portfolio and to enhance its
capacity to redeploy capital into new and existing
verticals.

Thank you and Regards,
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Samia Bouazza — Group CEO and Managing Director

Copy to:
Securities and Commodities Authority (SCA)
Abu Dhabi, UAE

T +9712 616 8200
E info@multiply.ae
P.O. BOX 34491
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A Level 13, Al Khatem Tower,
Abu Dhabi Global Market Square,
Al Maryah Island, Abu Dhabi - UAE
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