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| ® Approved auditor's report

oludl
Statement
2019-06-30 2020-06-30

&S il (sodlunsy Lol (8,Lucdl) a_.a:J|g~§lG'
2Vl
296.24% (74,148) 145,508 Net Profit (Loss) represents the amount
attributable to the owners of the parent

o = , Company
Qidzenlly sl sl (B laas) Sy

ik {S7) o Basic & Diluted Earnings per Share
-5.22% 48,609 46,072 PEECHRE
1.24% 29,857,496 30,226,931 ”"”T"‘Jm;l‘f o
-17.12% 516,727 428,286 “’C"““’: l‘_’:u’“‘“’hh&:
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PV
1.27% 23,215,548 23,510,158 Total Equity attributable to the owners of the
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B o - Total Operating Revenue
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(47,905) | Net Profit (Loss) represents the amount
attributable to the owners of the parent
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Middle East

Burgan- International Accountants
Ali Al-Hasawi & Co

The Board of directors,
Real-Estate Trade Centers Company K.P.S.C
Kuwait

Review report on the interim condensed financial information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Real-Estate Trade Centers Company K.P.S.C. (“the Company”) as at
June 30, 2020 and the related interim condensed statements of profit or loss. profit or loss
and other comprehensive income, changes in equity and cash flows for the six-month period
then ended. The management of the Company is responsible for the preparation and
presentation of this interim condensed financial information in accordance with International
Accounting Standard 34 “Interim Financial Reporting™ (“IAS 347). Our responsibility is to
express a conclusion on this interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity.” A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly. we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial information is not prepared, in all material
respects, in accordance with IAS 34 “Interim Financial reporting™.

Emphasis of a Marter

Without qualifying our conclusion, the cuirent liabilities exceeded the current assets by an
amount of KD 382,214 This interim condensed financial information has been prepared on
the assumption of going concern.

Rodl Middle East - Head Office: Dasman Complex - Block 2 - 9™ Floor - Ahmed Al Jaber Street - Sharq - Kuwait
P.O. Box 22351 Safat, (13084), Kuwait - Tel: +965 2246 4573-7 - Fax: +965 2241 4956 - E-mail: info-kuwait@rodlme.com - www.rodlme.com




Report on Review of Other Legal and Regulatory Matters

Furthermore. based on our review, the interim condensed financial information i¢ in
agreement with the accounting records of the Company. We further report that, to the best of
our knowledge and belief, nothing came to our attention indicating any contravention during
the six-month period ended June 30, 2020 of the Companies Law no. 1 of year 2016 and
related Executive Regulations, as amended. nor of the Company’s Memorandum of
Incorporation and Articles of Association, as amended, that might have had a material effect
on the business of the Company or on its interim condensed financial position.

Ali A. Al Hasawi

Licence No. 30 (A)

Rodl Middle East

Burgan International Accountants

August 11, 2020
State of Kuwait




Real-Estate Trade Centers Company K.P.S.C

Kuwait

Interim condensed statement of financial position as of June 30, 2020

(Unaudited)

“All Amounts are in Kuwaiti Dinar”

Exhibit - A

Assets

Non-current assets

Property, plant and equipment

Intangible assets

Properties under development

Investment properties

Financial assets at fair value through other
comprehensive income “FVTOCI”

Current assets

Receivables and other debit balances
Cash and cash equivalents

Due from related parties

Total assets

Equity and liabilities

Equity

Share capital

Treasury shares

Statutory reserve

Voluntary reserve

Revaluation reserve

Cumulative changes at fair value reserve
Foreign currency translation reserve
Retained earnings

Total equity

Non-current liabilities
Due to related parties
End of service benefits

Current liabilities
Due to related parties
Payables and accrued expenses

Total liabilities
Total equity and liabilities
—

M
(E alal Abdul Hameed Dashty

—

The accompanying notes form an integral part of this interim condensed financial information.

(Audited)
June December June
30, 2020 31,2019 30,2019
122 189 268
1 1 1
11,208,762 11,208,762 11,222,368
12,778,319 12,581,619 12,460,000
6,193,655 6,098,315 6,126,250
30,180,859 29,888,886 29,808,887
42,453 35,795 36,496
2,202 73,550 1.551]
1,417 10,562
46,072 111,345 48,609
30,226,931 30,000,231 29,857,496
14,000,000 14,000,000 14,000,000
(946,660) (911,675) (911,675)
1,218,956 1,218,956 1,216,611
1,109,600 1.109,600 1,107,255
1,106,600 1,106,600 1,106,600
47,065 47,065 -
193,190 97,850 97,850
6,781,407 6,635,899 6,598,907
23,510,158 23,304,295 23,215,548
6,256,111 6,273,341 6,088,402
32,376 30,957 36,819
6,288,487 6,304,798 6,125,221
43,901 - 165,231
384,385 391,138 351,496
428,286 391,138 516,727
6,716,773 6,695,936 6,641,948
30,226,931 30,000,231 29,857,496




Exhibit- B
Real-Estate Trade Centers Company K.P.S.C

Kuwait

Interim condensed statement of profit or loss for the six-month period ended June 30,2020
(Unaudited)

“All Amounts are in Kuwaiti Dinar”

The three months ended The six months ended
June 30 June 30

Note 2020 2019 2020 2019
Revenue
Unrealized gain on change in fair
value in investment properties 5 (31,136) = 196,700 -

(31,136) - 196,700 =

Expenses and other charges
Employees costs (10,380) (16,992) (24,758) (34.026)
Depreciation (31) (43) (67) (95)
General and administrative expenses (8,539) (19,868) (19,619) (40,027)
Net profit/(loss) before deductions (50,086) (36,903) 152,256 (74,148)
Zakat 495 - (1,536) -
National Labour Support Tax 1,235 — (3,842) i
KFAS 451 - (1,370) =
Net profit/(loss) for the period (47,905) (36,903) 145,508 (74,148)
Earnings/(loss) per share (Fils) 10 (0.37) (0.28) 1.12 (0.57)

The accompanying notes form an integral part of this interim condensed financial information.




Exhibit - C
Real-Estate Trade Centers Company K.P.S.C

Kuwait

Interim condensed statement of profit or loss and other compressive income for the six-month period
ended June 30, 2020
(Unaudited)

“All Amounts are in Kuwaiti Dinar”

The three months ended The six months ended
June 30 June 30

Note 2020 2019 2020 2019
Net profit/(loss) for the period (52.267) (36,903) 145,508 (74,148)
Other Comprehensive income:
Items that will not be reclassified
subsequently to the profit or loss:
Foreign currency translation of
financial assets at FVTOCI 6 (15,092) ~ 95,340 -
Total other comprehensive income (15,092) - 95,340 =
Total comprehensive income/(loss)
for the period (67,359) (36,903) 240,848 (74,148)

The accompanying notes form an integral part of this interim condensed financial information.
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Exhibit - E
Real-Estate Trade Centers Company K.P.S.C

Kuwait

Interim condensed statement of cash flows for the six-month period ended June 30, 2020
(Unaudited)

“All Amounts are in Kuwaiti Dinar”

The six-month ended

June 30

2020 2019
Operating activities
Net profit/(loss) for the period 145,508 (74,148)
Adjustments
Unrealized gain on change in fair value in investment properties (196,700) o
Deprecation 67 95
Provision for end of service benefits 1,419 2,490
Operating loss before changes in working capital (49,706) (71,563)
Receivables and other debit balances (6,658) (1.801)
Related parties 24,754 (45,855)
Payables and accrued expenses (6,753) 37,181
Net cash used in operating activities (38,363) (82,038)
Investing activities
Net change in properties under development - (2,800)
Net cash used in investing activities - (2,.800)
Financing activities
Purchase of treasury shares (34,985) =
Net cash used in financing activities (34,985) =
Net decrease in cash and cash equivalents (73,348) (84.838)
Cash and cash equivalents at beginning of the period 75,550 86,389
Cash and cash equivalents at end of the period 2,202 1,551

The accompanying notes form an integral part of this interim condensed financial information.



