








SAUDI STEEL PIPES COMPANY
(A SAUD! JOINT STOCK COMPANY)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

As AT ruNE 30,201t

ASSETS

Non-currcnt msets

Property. plant and equiPment

lntangible assets

lnvestment in an associate

Trade and other rcceivables - non-cunent

Current asrts
lnvcntories

Deposit with banks

Trade and other rcceivables

Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
Share capitat

Share premium

Statutory rcserv€

Actuarial rcserves

Accumulated losscs

Treasury shares

LIABILITIES
Non-cu rrent lir bilitier
Borowingr - non-cuncnt

Employees' end ofservice benefits

Finance lease liability - non-current

Retention payables

Current lirbilities
Trade and other PaYables

Bomowings - current

Finance lease liabilitY - currcnt

Zaliat and income tax

TOTAL LIABILITIES

4

5,2

6

(Uo-euditcd)

SR

670,132,739

448,689

tt,710,664
t0,41657t

769,70tr70

179,fl4J99
3,m0,000

240,194,532

t3r270,E69

436"279,t00

1r05,9t8,470

510.000.000

2lttztJlD
58,49a224

(751,5t0)

(t7522JSr)
(r 1502r2!t)

JoncJ0, December3l.

20t8 2Ol7
(Audited)

SR

705.283,360

566.3 I I

96,727,317

10.905.083

t 13.482.071

r rs.743,446

3.000,000

202,E28,4 I t
10,497,222- 

40ro6eo86
|,2 r 5.55 I,157

5 10.000.000

2 r I,t28,409
58,494,224

(75 1,680)

(4s, r r 2,039)

( u,6il.575)

687546,374 729,817,339

I l2,l 19,076

74843292
t2rJtt
633,713

n9.627,844
s6,887,723

r 55.698

633,7 I 3

177,3M,978167,717J69

t71J22,03t
172,ffi9,591

&Jr
6143207

t30,7?/,,727

5!8,442,0!16

r 5 r.0t6.340
r39,t48,716

69.802

8.093,982

308.398.E40

485.703.8 I I
t.215.551.157

W
Hishem Hmili

Chicf Ofliccr

The tccompanyrng notes I through l4 t'orm an integral psrt ofthese condensed consolidated inlenm financral statemenls.
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SAUDI STEEL PIPES COMPANY
(A SAUDI JOINT STOCK COMPANY)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR, l,()SS AND OTHER
COMPREHENSIVE INCOME
FOR THE THREE MONTHS AND SIX MONTHS PERIODS ENDED JUNE T),2OIt

Thrce Mooths Pcriod Ended Six Months Pcriod Endcd

Junc t0,2018 June 30.2017

(Uo-eudltcd) (Un-audited)

Junc 3O 20lt June 30,2017

(Ua-auditcd) (Un-audited)

Revenue

Cost ofrevenue

Cross (loss) / prolit

Sell ing, marketing and distribution

Expenses

Administrative expens€s

Other (expenses) / income

Opcratlng (losr) / profit

Share of protit / (loss) in an

Associate

Impairment for property, plant and

equipment

Financial charges

(Loss) / profit beforc zekrt eod incomc

arl

Zakat and income tax

(Loss) / prolit for the pcriod

Other comprehensive income

Total comprchcnsive (lose) / incomc,

Nct

(t oss) / errnings pcr sharc

Basic (loss) i eamings per share

Diluted (loss) ,' earnings per share

t56293,t66 162,099.t83 333,4J3,535 290,107,936

(t5672t,634) (139,77t,7341 (3t7,066,932) (249,669,7261

(42t,46t) 22,321,149 t6366604 40.43t.210

SR

9

9

(4,489,490)
(7,5 l5,l I E)

(Jt9,il9)

( t2,922,t95)

l9l,t59

4.4 (2t,000,000)

12,607,3231

(t622,235) (8,779,917)

(t4,659,198) (13,808,396)

s3&m8 (683.335)

(5,025.999)

(7,176,7621

(352,792)

9,765.596

r.457.960

(2.255,2741

(6376,74r) 17.166.562

(8,016,653) 8,04t,653

(2t,m0,000)

(s,rsrJ52) (4.7tt,967)

(34339,059)

(.1t9,165)

t,96E,282

( r.276.590)

(40,551,756) 20,419,248

(tJlr,695) (2,521.8,rc)

(36,t2t,224) 7,691,692 (41,t63J51) r 7.897.40E

(36,t28J241 7,691,692 (4t,863J5t) I 7.E97.40E

lt
il

(0.729)

(0,722)

0.t52
0.t5l

(0.t2t)
(0.82t)

0.354

0.35 t

V
Authorlzcd Dlrcctor

The accompanying, notes I through lrt l'orm an intcgal part ofthcsc condensed consolidatcd interim financial slatemenls.
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SAUDI STEEL PIPES COMPANY
(A SAUDI JOINT STOCK COMPANN

CoNDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES tN EQUITY
FORTHE SIX MONTHS PERIOD ENDEDJUNE 30,2OIt

Share
cepitel

Sbrrc
prcmium

Strtutoty
TCSCTYC

Actueriel
TGSCFYCS

Trcasury
shrrcs

Totrl
cquity

Accumulrtcd
losscs

Balance as at January l. 201 7 (Audited)

Net income lbr the period

Share issued to employees

Balance as at June 30, 2017 (Un-audited)

Balance as at January I, 201 8 (Audited)

Adjustment on adoption of IFRS 9 (Note
3.6.r B)

Balance as at January l. 201 8 (Restated)

Net loss for the period

Share issued to employees

Balance as at June 30. 20 I 8 (Un-audited)

SR

510,000,m0

SR

2 l t.828.409

SR

s84e4,224

SR

2t2,&0_

SR

(@,204,02t)

r7,t97,408

SR SR

(12,010,100) 7r,190,9t2

- 17,897.408

39t.525 39t.525

5 I 0.000,000 2 r 8.828,409 5t,494,224

5t0,000,fi)0 2l&82t,409 $,494,224 (751,6t0)

510,000,000 218,82&409 $494,224 (751t6E0)

510,000,(n0 2l&t2t 409 58,49+224

282,400 (46,306,6 l3) (il,611,s75) 729,686,t45

(45,112,039)

(s4ct64)

(45,65t 9U,)

(41,863,451)

(rr,6[s75) 129,tl7J.t9

- (s45861)

(1t,611,575) 729A00,475

- (41,863,45t)

109J50 109,350

(751,5E0) (t7,522,354',t (1t"502,225) 5t7,96,374

tf
Ahmcd Al Dcbasi

Auttorhcd Dirrctor
Al Hmili

Theaccompanyingnotes I through l4formanintegralpartofthesccondensedconsolidated



SAUDI STEEL PIPES COMPANY
(A SAUDI JOrNT STOCK COMPANY)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
FORTHE SIX MONTHS PERIOD ENDED JUNESO, 2OIt

Crsh flows fiom oocratinr rctlvitlcs:
(Loss) i protit before zakat and income tx
AdJustmcnb for:

Depreciation ofproperty. plant and equipment
Amortization of intangible asscts

Loss on disposal ofproperty, plant and equipmen! net
Property, plant and equipment written-off
lmpairment for Property, plant and equipment
Provision for warranty
Allowance for impairment of trade rcceivables
Allowance for slow-moving inventories
Finance cost
Share of loss / (profi$ in associate
Employees' end ofservice benefis

Movcmcnt ln working cepitrl
lnventories
Trade and other receivables
Accounts payables
Accrued expenses and other liabilities
Due to / from related parties

Cash generatcd from opcrrtions

Finance cost paid

Zakat and income tax paid

Employees' end ofservice benefis paid

Net cesh (uscd ln) / gcnerrted from opcreting ectivitieg

Crsh Jlows from investins ectivitie:
Additions to property. plant and equipment
Proceeds from sale ofproperty, plant and equipmcnt
Payments for acquisition of intangible assets

Nct cesh uscd io iovcsting activitics

Proceeds from / (repayment of) borowings and lease liability, net

Nct crsh gencrrted from / (uscd ln) fireocing rctiviiics

Net chugc ln cash and cash equivalents

Cash and cash cquivalent at the beginning ofthe period

Cesh and cash equivalcnts et thc end ofthc pcriod

(t0J94,606) (r,8e0.355)

26,t9i79J (t9.t08,007)

26,195,793 ( 1e,r08,007)

Jrnc 30,20lt
(Ur-ruditcd)

SR

(40"55t,755)

24,26U172
117,622

2t3,755
21,000,000
3,000,000

6,n4,78
5,158J62
8,016,653

June 30. 2017

(Un-audited)

SR

20,419,248

r 9.29t.152
l95.El 7

3,521

:
r,05 r,907
3.500.000
4.788.968

(8.04r,653)

(13,027,540)

44,62t,702

f ,2t4,571
(5s,052,8r0)

54.336,689
4.986,3 r8

48,2 I 0.454

(4,7EE.e68)

(3.4r2.700)

( I,305,692)

38,703.094

(r0J94,flr) (8.151.26r )
39.000

(75.094)

2,773,647

10,497,222

10,704,732

17,322,519

t3,270,t69 28.027,251

Al Hmili
Ollicer

3.575.062 3,419,742
31,535,918

(t45,70t)
(32"t5t,45t)

9,6713n
(l,6t2Jt0)

1,264,43E

(5,712,015)

(2,960,470)

(5,6t9,493)

(4.?32.il3) (3.973,016)

Non-cash trensrctions
Allowance for impairment of trade rcceivables

on adoption S 9 - (note: 3.6.1 B)

lhe accompanying notes I through 14 hrm an integml part of condensed consolidated

346,t64
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