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Revenue 2,987.6 2,780.1 2,173.2 7193 2,894.0 7.5% 37.5% 315.4% 3.2%

Gross Profit 136.5 136.2 103.9 46.0 141.8 0.2% 31.4% 196.6% -3.7%
G. margin 4.6% 4.9% 4.8% 6.4% 4.9%

Op. profit 83.4 84.2 63.6 7.4 87.7 -1.0% 31.1% 1030.8% -4.9%
Op. margin 2.8% 3.0% 2.9% 1.0% 3.0%

Net profit 459 624 36.0 144 59.3 -26.4% 27.5% 219.1% -22.5%
Net margin 1.5% 2.2% 1.7% 2.0% 2.0%
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AlDrees Petroleum
Oil and Gas -Industrial
ALDREES AB: Saudi Arabia
04 August 2022

US$3.512mn
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US$1.500bn
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(SARmMN) 2021 2022E 2023E
Revenue 9,110 13,060 15,187
Revenue growth 83.1% 43.4% 16.3%
Gross profit 451 543 650
Gross margin 5.0% 4.2% 4.3%
EBITDA 666 751 877
EBITDA margin 7.3% 5.8% 5.8%
Net profit 177 193 268
Net margin 1.9% 1.5% 1.8%
EPS 2.36 2.58 3.58
DPS 1.50 1.55 2.15
Payout ratio 63.6% 60.0% 60.0%
EV/EBITDA 14.4x 12.8x 10.9x
P/E 31.8x 29.1x 21.0x
RoE 17.8% 18.0% 22.7%
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