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Date: 06/10/2025

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dubai - United Arab Emirates

Submitted Through EFSAH System

Greetings,

Subject: Clarification Regarding the Recent Change in
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BHM Capital’s Shareholding in Gulf Navigation

In line with the principles of disclosure and transparency, and
with reference to the recent disclosure issued by Gulf Navigation
Holding PJSC (“Gulf Navigation”) regarding the change in its
shareholding structure, BHM Capital (the “Company”) would
like to note that the recent change in the shares of Gulf Navigation
registered under the Company’s name relates to shares held by its
clients under their asset management accounts with the
Company, and therefore does not reflect any proprietary

ownership by the Company in Gulf Navigation.

Yours sincerely,

Abdel Hadi Al Sadi
—

Chief Executive Officer \
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