Minutes of the General Assembly Meeting

of Reem Investments PJSC
Held on 28t April 2022

In response to the invitation duly addressed to the
shareholders of Reem Investments PJSC (the
“Shareholders”) to attend the general assembly
meeting (*AGM”) of Reem Investments PJSC (the
“Company”) on Thursday, 28" April 2022 at 01:00
p.m., Shareholders and/or their proxy holders,
constituting 89.12 % of the Company’s paid up
capital, as confirmed by the external share
registrar, First Abu Dhabi Bank, attended the AGM
electronically through www.smartagm.ae.

Mr. Hani Zeidan attended as a representative of
the external auditor, Ernst & Young.

Mr. Moataz Al Qadi attended as a representative
of the external share registrar, First Abu Dhabi
Bank and as a vote collector of the AGM.

Mr. Youssef Ali (Legal Expert) attended as
representative from the Ministry of Economy.

Invitations were advertised in local newspapers
and shareholders were informed by email &/or
SMS based on the contact details updated with
ADX, prior to the AGM as required under the
Commercial Companies Law, UAE Federal Law
No. 32 of 2021 and the Shareholders Registry was
provided to the external share registrar so as to
evidence the attendance of the Shareholders
and/or their proxy holders at the AGM.
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H.H. Sheikh Tahnoon Bin Zayed Al Nahyan,
Chairman of the Board of Directors of the
Company, had authorized Mr. Abdulhamid
Mohammed Saeed as the Chairman of the AGM
and during the meeting Mr. Mohd Yazan Bahri was
appointed as Secretary of the AGM.

The external share registrar declared the presence
of the legal quorum required to convene the AGM.

Mr. Abdulhamid Mohammed Saeed welcomed all
those present and proposed to begin with reading
the Chairman’s report and to consider and approve
the following resolutions:

Ordinary resolution agenda items:

First: Consider and approve the Board of Directors’
report on the Company’s activities and financial
position for the year ended on 31st December
2021.

The Shareholders by majority of 99.84 %,
approved through electronic voting, the Board of
Directors’ report for the year ended on 31st
December 2021.

Second: Consider and approve the external
auditors’ report for the financial year ended on 31st
December 2021.

The Shareholders by majority of 96.35 %,
approved through electronic voting, the external
auditor's report for the financial year ended on 31st
December 2021.
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Third: Consider and approve the balance sheet
and profit and loss account for the financial year
ended on 31st December 2021.

The Shareholders by majority of 96.35 %,
approved through electronic voting, the balance
sheet and the profit and loss account for the
financial year ended on 31st December 2021 after
discussing their content.

Fourth: Consider and approve the Board of
Director's proposal for non-distribution of any
dividend to the Shareholders for the financial year
ended on 31st December 2021.

The Shareholders by majority of 96.23 %,
approved through electronic voting, the Board of
Director’s proposal for the non-distribution of any
dividend to the Shareholders for the financial year
ended on 31st December 2021.

Fifth: Consider and approve the Board of Director’s
proposal for non-payment of any Board of
Directors’ remuneration for the financial year
ended on 31st December 2021.

The Shareholders by majority of 99.96 %,
approved through electronic voting, the Board of
Director’s proposal for non-payment of any Board
of Directors’ remuneration for the financial year
ended on 31st December 2021.

Sixth: Discharge the Board of Directors and the
external auditor from liability for their services for
the financial year ended on 31st December 2021.
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The Shareholders by majority of 99.81 %,
approved through electronic voting, to discharge
the Board of Directors and the external auditor
from liability for their services for the financial year
ended on 31st December 2021.

Seventh: Appoint the external auditor of the
Company for the financial year 2022 and to fix their

remuneration.

The Shareholders by majority of 99.84
through

%,
the
appointment of Ernst & Young as the external

approved electronic  voting,
auditor of the Company for the financial year 2022
and fixed their remuneration at AED 235,000 (Two

Hundred and Thirty Five Thousand Dirhams).

Special resolution agenda items:

First.: Approve the application to delist the
Company’s shares from ADX.

The Shareholders by majority of 99.98 %,
approved through electronic voting, the application
to delist the Company’s shares from ADX.

Second:. Approve Q Holding PJSC’s proposal to
the Shareholders of the Company to fully acquire
the shares of the Company in exchange for shares
Q Holding PJSC (the

recommend to each

to be issued in

‘Transaction”) and
shareholder to participate in the Transaction by
signing a share transfer form and deliver it to First
Abu Dhabi Bank PJSC (acting as Company’s
Registrar) within the period from 16th May 2022 to
31st May 2022 (or as otherwise advised by the

Board of Directors).
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The share swap ratio of 1:17.33 was presented to
the Shareholders (1 Reem Investments PJSC
share to be exchanged for 17.33 Q Holding PJSC
shares) based on Q Holding PJSC offer price of
AED 76.43/share for Reem Investments PJSC
share and AED 4.41/share for Q Holding PJSC.

The Shareholders by majority of 96.38 %,
the
Transaction and the recommendation to each

approved through electronic  voting,
shareholder to participate in the Transaction by
signing a share transfer form and deliver it to First
Abu Dhabi Bank PJSC (acting as Company’s
Registrar) within the period from 16th May 2022 to
31st May 2022 (or as otherwise advised by the

Board of Directors).

Third: Authorize Mr. Abdulhamid Saeed, on behalf
of the Company, to negotiate, agree and execute
any agreement, or document required in
connection with or relating to the completion of the
above Resolutions and to do all other acts or things
as may be necessary to give effect to the above
Resolutions, all subject to any required regulatory
approval (including any approval required from

MOE or ADX).

The Shareholders by majority of 99.81 %,
approved through electronic voting, to authorize
Mr. Abdulhamid Saeed on behalf of the Company,
to negotiate, agree and execute any agreement or
document required in connection with or relating to
the completion of the above Resolutions and to do
all other acts or things as may be necessary to give
effect to the above Resolutions, all subject to any
required

regulatory approval (including any

approval required from MOE or ADX).
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Fourth: In light of the Transaction and the urgency,
approve to extend duration of the Board of
Directors of the Company as is until the 31st of
July 2022
Transaction until its completion.

in order to follow through the

In light of the Transaction and the urgency, the
Shareholders by majority of 99.84 %, approved
through electronic voting, to extend duration of the
Board of Directors of the Company as is until the
31st of July 2022 in order to follow through the

Transaction until its completion.

The meeting ended at 2:00 P.M. on Thursday, 28"
April 2022.
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