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Mr. Mohammad Saud Al Osaimi
Chief Executive Officer

Boursa Kuwait Company

Analyst Conference

Subject: transcript _and
presentation for the Second Quarter of the vear2023

As per requirements stipulated in article No.(7-8) “listed company
obligations” of Boursa Kuwait rule book and since Mabanee has

been classified under the Premier Market category.

We would like to advise that Ahalysts/ investors conference for
Q2-2023 was held through Live Webcast at 2pm (Kuwait Local
time) on Monday 07/8/2023, kindly note that during the
conference there was no disclosure of any material information
that is not in the public domain.

Attached; the transcript of the aforementioned conference and the
presentation for Q2-2023.

Sincerely yours,

Tareq AbdulwahabdAladsani
Deputy Chief Executive Officer
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Mabanee
Earnings Call transcript
Q2-2023
Monday, August 7, 2023
2:00 p.m. Kuwait Time
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Speakers from Mabanee’s Executive
Management:

Mr. Tareq Al-Adsani, Deputy Chief Executive Officer
Mr. Abhishek Rastogi, Director of Finance
Moderator:

Mr. Amr Ameen

Cl Capital

&

Ms. Reem Al-Hajri

Investor Relations Manager, Mabanee

Introduction

Mr. Amr Ameen- Cl Capital

Hello everyone and welcome to Mabanee’s Q2
2023 results conference call. This is Amr Ameen
head of corporate access at Ci capital and today |
have the distinct pleasure of introducing Mr. Tareq
AlAdsani, Deputy CEO, Mr. Abhishek Rastogi,
Director of Finance and Ms. Reem AlHajri, Investor
Relations Manager. Following the presentation, the
floor will then be open to a Q&A.

Ms. Reem Al Hajri-Investor Relations

Thank you, Amr. Good afternoon, everyone. And
thank you for joining our call where we will discuss
Mabanee second quarter 2023 results and answer
your questions. | would like to remind you that
today’s discussion will contain forward-looking
statements based on the Company’s expectations,
predictions, and estimates. They are not a
guarantee of our future performance, achievement,
or results. | would also like to refer you to our full
disclaimer on page two of this presentation.

Please note that the accompanying presentation as
well as supplemental financial information will be
available on our website www.mabanee.com under
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the Investor Relations section. With that, | would
like to hand the call over to Mr. Tareq Al Adsani.

Mr. Tareq Al-Adsani
Thank you, everyone, for joining us this evening. As

announced in the market last week, we are glad to
share that we have delivered yet another positive
quarter and first half. These exceptional results
serve as a validation of our commitment to
executing our vision and strategy.

Now, on to our projects.

The Avenues-Kuwait

The Mall's footfall traffic continues to evolve
positively and almost reaching the pre-pandemic
levels, with the anticipation of surpassing them as
the ongoing road network enhancements
surrounding The Avenues is completed.

The occupancy remains well within our optimal
range, as highlighted in previous presentations
where we emphasized our sweet spot between 95%
and 97%. Currently, we stand comfortably within
this range at 96.3%, and our expectation is to

sustain this trend in the foreseeable future.

Hilton Garden Inn-Kuwait

the hotel continues to show steady progress within
its initial operational years, where occupancy rate
recording 41.47% during the first half of 2023 vs.
35.8% in the same period in 2022.

Waldorf Astoria-Kuwait
The hotel began its journey with a soft opening in

the preceding August, with inauguration in

December 2022. Notably, despite the limited period
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of operation, it has shown a satisfying performance,
with an occupancy rate hovering around 38%.

Aventura, Jaber Al Ahmad — Kuwait

A PPP project with the Public Authority for Housing
Welfare where Mabanee is the Lead Developer of a
consortium and owns 35% of the venture.

The J3 Project, “Aventura”, is comprised of a mall
(approximately 108,000 m? GLA), 21 Residential
Towers, 72 Townhouses and a Recreational Park.

The construction onsite is undergoing for the mall
and (21) Residential Buildings, achieving an overall
construction progress of 20.6%

The expected time of completion for the whole
project is Q2-Q3 2025.

Sabah Al Ahmad (S3) Kuwait

Another PPP project for Sabah Al-Ahmad city
investment opportunity, S3. Mabanee will be
developing a commercial mixed-use project
comprising of a retail center and 3-star hotel. The
souk component boasts a GLA of 23,200 m2. And the

hotel will include 110 rooms.

In February, the company signed a Public-Private
(PPP) PAHW
(presumably an organization or entity) to enter a

Partnership agreement with
partnership with the project company.

Subsequently, construction on the site s
anticipated to commence in the fourth quarter of

this year.

Moving on to our projects in Bahrain,
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The Avenues Bahrain

Commencing its operations prior to the onset of
the pandemic, Avenues Bahrain embarked on a
journey of stabilization while capturing market
share. As evidenced by the diagram, the mall’s
traffic surpassed its pre-pandemic footfall figures.
Regarding occupancy rates, the current figure
stands at 97%, considering the limited availability
of units, with just a handful remaining unoccupied.
We believe in our ability to sustain these
exceptional levels moving forward.

The Avenues Bahrain - West Expansion

The initial phase encompasses 42,000 m? of GLA,
and with the forthcoming expansion set to
contribute an equivalent 42,000 m? of GLA, the
mall' will effectively double. This expansion
represents a pivotal enhancement for the holistic
Avenues-Bahrain project, enhancing the visitor
experience and overall venture. Currently, the
project stands at an advancement rate of
approximately 40%.

Expected completion is

expected end of second quarter of 2024.

Hilton Garden Inn — Bahrain

amidst the
challenging backdrop of the pandemic, the hotel

Since its inauguration in 2021
has consistently garnered a positive turnout. The
hotel achieved an occupancy level of 64% during
the initial half of the current year.
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The Avenues — Riyadh

The contractor remains in steady progression on-
site, achieving a completion rate of 19.3%. It's
worth highlighting that we hold a substantial 60%
ownership in Shomoul, a subsidiary in KSA that
spearheads our projects in both Riyadh and
Khobar. As the project gradually take form, GLA
evolves as a dynamic parameter. At present, our
sights are set on an anticipated GLA of 370,000 m?
Looking ahead, the expected time of completion is
around the first quarter of 2026.

The Avenues — Khobar

The envisioned GLA for Avenues-Khobar stands at
170,000 m?, with an expected completion at the
end of 2026.

At present, the process is in full swing, having
initiated the circulation of requests for proposals

(RFPs) among potential contractors. The evaluation
is currently carried out by our team in collaboration
with our trusted advisors. With optimism, we
anticipate the selection of the contractor within the

upcoming couple of months, marking a significant
milestone that will pave the way for construction to

commence before the year draws to a close.

Ms. Reem Al-Hajri

Thank you, Mr. Tareq, and now to discuss the
financial performance | would like to hand the call
over to Mr. Abhishek Rastogi.
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Financial Performance

Mr. Abhishek Rastogi

Thank you, Reem. Good afternoon, everyone and
thank you for joining us. | am very pleased to start
with an overview of the group performance and
results.

The Group has reported consistent results in a
challenging year which is building on the
momentum of operationally stable performance at
The Avenues Kuwait where there is work in progress
on the right GLA mix, contract price uplifts, etc.,
partly supporting our top-line growth along with

increased hospitality revenue from rooms and F&B.

The profits have grown by 6.68% in H1-23 to KD
31.74mn, a
operations coupled with a robust cash management

strong performance from the

mechanism resulting in an upward trend on the
EBITDA which rose by 13.97% to KD 45.88mn in H1-
23.

As seen in our downward trend of our net profit
margins in the current period in comparison to the
same period last year which is due to our new asset
in our portfolio of investments, Waldorf Astoria
Hotel, where we expect the hotels to pick up
performance in the coming periods.

The returns on average equity and assets have
remained flat in H1-23 in comparison to the same
period last year, as the Group focuses on
continuous spending on asset creation, expansion,
and higher retention of profits in the business and
it is in line with our expectation.
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The consolidated top line performance has risen
year on year by 15.2% mainly due to the revenue
growth from the operational performance at The
Avenues and the hotels. The operating margins
have remained flat in the range of 75% as new costs
have been added to operate the hotels with the
addition of Waldorf Astoria and the recent revision
of The Avenues land lease price.

The Avenues Kuwait reported resilient results
compared to H1-22.

The Avenues Kuwait’s overall operating margins have
remained flat with the core revenue increase which
reflects on our efforts to have increased occupancy,
tenant mix and related revenues.

The operating expenses of The Avenues Kuwait
have increased by 3.33% in H1-23 compared to the
same period last year while maintaining steady
operating margins y-o-y above 80% in H1-23.

The hospitality business top-line performance has
increased by more than 100% to KD 7.63mn in
comparison to the same period last year. This is on
account of better ADR and RevPAR driven by the
opening of the Waldorf Astoria Hotel, Kuwait, which
adds to additional room and F&B revenue.

We are optimistic about the performance of the
hotels in the coming periods where we gain more
traction and customer confidence.

The Group’s total borrowing in Kuwait has
decreased by 25% to KD 289mn compared to our
positions at the end of H1-22 while the position at
the Group level has effectively increased with the
additional funds drawn for our Riyadh project.

£15.2 Gy S bl e Ol Jlox] slol gl
sl 1391 e ISl ged ] (gelad St 3 gz
Bl (3 4l ddsadl Juslgel clls . 3abally 90891 3
2o Goldl Juiad) Bopdsr S Alp| cwl w75
& 02Vl yaad BpsYl daxyelly by gind CBygully AL
pladl o JoY) Canarlly dylae dye g5 oSl §guidl Jomaw
(g2l

ro Al oSl 5908y Adleal ddaadl Jislsgl el
JaYl 8Ly Uoggr oS lae dwsludl lalyp¥l 8oL
Aall 013 OlalpYly oyzlivaa) e sy

73.33 duuds oSl 98y ddusiaidll Olig paell Condlyl
pldl e lguudd BARIL d5ylae 2023 ple (e JoVl Caaidl 3
Sy ool e Al s inslsa e Blaxdl ae ool
2023 ple oo I Canaill 3 780 oy el iy

Jad 7100 oo AL asLuall glad Jlash cilslyy) shof add)l
ol e L SRR Eplin g5 slos Ogube 7.63 ]
Oyl 9 d8ya)) yaww Juao t:g RYCSFPIRUIRY EINT @OW‘
CosSl lﬁ))ﬁi.wi B)9llg Buid Fludl (e gdue d>liadl LByl

by edly daabYl glady byl wlle | caun e ¢

Pl Gy oWl LA (3 Bolall sl osliliie oo

Aasdl e J:))'Aj‘j seadl cp0 _,\3).9.1\

Ly 9 725 &y CogSIL e gazmall (29,8 o] adssl
Pl oo Yl ciaill &55laally (058 5l Ogake 289 fl)
Je lha> Gy degamall (29,8 cadi)l (n> 3 9ol

P £ s igesd &3] 052



The loan interest charged to the P&L have increased
y-0-y since the discount rates have increased, and
we have ceased capitalizing the borrowing costs for
our newly completed project in Kuwait.

As Mr. Tareq stated about our landmark projects in
KSA, we see that the Group will continue spending
on the expansion and asset creation while we
remain optimistic about our financial results for the
year.

Finally, | would like to take this opportunity to thank
you all for your time.

Ms. Reem Al-Hajri

Thank you, Abhishek. Ladies and gentlemen, we will
start taking your questions now.

Mr. Thomas Mathew: I'd like to know what your
finance costs (KWD Mn) from Saudi operations
were at the end of H1-2023 and Q2-2023 from your
total finance costs of KWD 4.885 Mn and KWD
2.599 Mn respectively?

Mr. Tareq Al Adsani: The finance costs in our P&L
do not present any finance costs from the KSA
project as the cost qualifies to be capitalized and is
presented in our disclosures supplementing our
financial statements.

Mr. Taha Madani: Hotel room booking income is
down in 2Q23 (-25% g-o-q), is this a seasonal
impact or something else?

Mr. Tareq Al Adsani: Yes, the influence is seasonal
in nature. As everyone is likely aware, I'm referring
to occasions such as Eid and specific holidays. This
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Disclaimer/Forward Looking Statements

The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer, an agreement, or a
solicitation of an offer to buy or sell securities. It is solely for use at an investor presentation and is provided as information only. This presentation
has been prepared by, and is the sole responsibility of, Mabanee Co.

The information herein may be amended and supplemented and may not as such be relied upon for the purpose of entering into any transaction.
This presentation may not be reproduced, distributed or transmitted without the Company’s prior written consent. All projections, valuations and
statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may be based on subjective
assessments and assumptions and may use one among alternative methodologies that produce different results and therefore should not be relied
upon as an accurate prediction of future performance.

Mabanee Co. is under no obligation to update the information contained herein. No person shall have any right of action against the Company or
any other person in relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give any
information or to make any representation not contained in and not consistent with this presentation, and if given or made, such information or
representation must not be relied upon as having been authorized by or on behalf of the company. Certain statements in this presentation may
constitute forward-looking statements.

These statements reflect the Company’s expectations and are subject to risks and uncertainties that may cause actual results to differ materially
and may adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on such forward-looking
statements. The company does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of
any revisions to the forward-looking statements made herein

Mabanee
Q2-2023



'Performance highlight 6M-23

Revenue KD 61.38 Mn. +15.20%

Strong Group A
performance = EBITDA KD 45.88 Mn. +13.97%
= Net Profit KD 31.74 Mn. +6.68%
Continued commitment to executing our strategies.
_ Improved footfall and stable occupancy rates.
Business
Highlights Efficiency in under-development project execution.

Significant growth opportunities and fostered commercial
relationships.

Commitment towards advancing Mabanee’s ESG.

Mabanee
Q2-2023
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‘ The Avenues-Kuwait

Footfall recovery The Avenues Occupancy acel
96.0%

to pre-pandemic levels rates
99%
93% 94.7%
2 94%
59%
93%

2020 2021 2022 6M-2023 2019 2020 2021 2022 June- 23

Announced new lease rates in June, resulting in KD 8.5 million yearly
allocating fees for subsidiary Al Rai Real Estate.

Occupancy rate slightly increased to 96.3% compared to Q1-23.

Improvements in footfall rates with further anticipated improvement in traffic

flow as surrounding road network project nears completion

jouiall
THE AVENUES

Ksset Class

Ownership

Operator

Built-up area
GLA
Stores

Parking

Qened

Super Regiorm

Mall

100%

Mabanee

1,300,000 sqm
360,000 sgm
1,100+

13,000

April
2007 J

Mabanee
Q2-2023
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\ Hilton Garden Inn-Kuwait gdHilton

Garden Inn
Kuwaki
—— cu s O Jugle Gales
HILTON , e L NND @et Class 4-Stars Hote\
GARDENINN (AL = .
B ' CAPAL Fr Ownership 100%
Operator Hilton Group
Built-up area 35,000 sgm
No. of Keys 385 keys
Opened January

& e

= Hotel RevPAR for 6M-23 increased by 14.58% vs. 6M-22

= 6M-23 occupancy rate at 41.47% vs. 35.8% 6M-22
= Performance mainly driven by transient business, corporate and
group business

Mabanee
Q2-2023
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' Waldorf Astoria-Kuwait

Waldorf
Astoria

= A five-star luxury business and leisure hotel connected to the south
side of The Avenues through the Prestige District.

= 6M-23 occupancy rate at 38%.

WALDORF ASTORIA

KL AIT

gl Lygnaal Bygally

o

Asset Class

Ownership
Operator
Built-up area

No. of Keys

Opened

=

=)

5-Stars Hotel

100%
Hilton Group
47,800 sqm
200 keys

December

2022 /

Mabanee
Q2-2023
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Aventura (PPP-J3)-Kuwait

= Modern architectural design in a community feel, with several facilities

and services including parks, schools, and a retail component consisting
of international retail and F&B brands.

= The construction on site is undergoing for the mall and the Residential
Towers, achieving an overall construction progress of 20.6%.

= Strong leasing demand for the mall.

v

j9—iisl w o
AVENTURA 4 4

ﬂset Class

Ownership

Operator

Mall Built-up
area

Mall GLA

Residential
Built-up area

Residential GLA

Units

Expected

anletion

PPP ‘\\\\
(Residential City

+ Mall)

35%

Mabanee

295,000 sqm

108,200 sqm
65,510 sgm

50,000 sqm

276
Q2-Q3

2025 /

Mabanee l
Q2-2023



Souk Sabah
(PPP-S3)

i" abanee ,
Q2-2023
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= Selected as the “preferred investor” for the S3 Sabah Al Ahmad Investment Opportunity
from The Public Authority for Housing Welfare (PAHW).

= Comprised of retail offerings such as a community cinema, supermarket, family
entertainment, and an authentic Souk experience and 3-star hotel.

= The official partnership declaration with PAHW took place in February as the PPP
agreement signed.

= Expected commencement of construction work on site during Q4-2023.

gdass

Ownership

Operator

Built-up area

GLA

Hotel

A

PPP \

(Mall + Hotel)

100%

Mabanee/Hilton
Group

85,000 sqm

23,200 sqm

110 Keys

S

Mabanee
Q2-2023
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‘The Avenues-Bahrain

The Avenues Occupancy R

Footfall recovery rates 95.5%
to pre-pandemic levels
119% 92.5%
90%
89%

2020 2021 2022 6M-2023 2019 2020 2021 2022 June- 23

Stable occupancy rate at 97%
Positive momentum in leasing pipelines fueled by a good tenant demand.
Improved footfall numbers have witnessed a 21% increase compared to the

previous year, fueled by the Eid holidays and school holidays.

the place fo be

Q2-2023

15

jouail
THE AVENUES
BAHRAIN (g2l
Asset Class Regional Mall
Ownership 35%
Operator Mabanee
Built-up area 136,000 sgm
GLA 42,000 sqm
Stores 120
Parking 1,420
Opened October
2017
=T, s
Mabanee




the place fo be

| The Avenues-Bahrain (West Expansion) iquiaill
THE AVENUES
BAHRAIN ()2l
| THE AVENUES
SoRER pHASE | / \
. 4N ; Asset Class Regional Mall
Ownership 35%
THE AVENUES N i
PHASE Il e e e = o Operator Mabanee
Built-up area 115,870 sqm
GLA 42,000 sgm
Expected Q2
completion 2024

= An extension of the west part of The Avenues - Bahrain. k J

= West Expansion will result in an increase to the total Avenues-Bahrain’s project’s

GLA to reach approx. 84,000 sqm.

= QOverall project progress at around 40%.

Mabanee
Q2-2023
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Garden Innw

Bahrain Bay
Csaall mala O Guslas O gilaa

Ksset Class 4-Stars Hote}

|Hilton Garden Inn-Bahrain ESHilton

Ownership 35%
Operator Hilton Group
Built-up area 23,500 sqm
No. of Keys 192 keys
._ g | % Opened July
= s 2021
= Located in the heart of Bahrain Bay and directly connected to The Avenues - K /
Bahrain.
= Hotel’s RevPAR for the 6M-23 increased by 15% compared to 6M-22
= The occupancy rate recorded 64% for 6M-23 vs. 50% the same period in 2022
= Performance mainly driven by group businesses, GCC guests and local
Mabanee

businesses as trends continue to normalize. Q2-2023
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\ The Avenues-Riyadh

D]

TNAVAY AN VANAYAV AT

jouiaill
THE AVENUES

RIYADH (aLspl

ZOZEOT

XD

AN

ﬁsset Class

Ownership

o THE AVENUES

RIYADH
AT
Operator

Built-up area

Highly desirable location at the intersection of King Salman Road and King Fahad | mallGLA

Causeway. Expected
Completion
On-site construction, district cooling plant and external roads improvement works

Mixed use
(Super regional
Mall+ 5 towers)

60%

Mabanee/Hilton
Group

1,800,000 sqm

370,000 sqm

Q1

2026 /

continues.
Overall project progress stands at 19.38%.

Strong relationship with prominent retailers from Avenues Kuwait, enhancing appeal.

Mabanee
Q2-2023
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the placeto be

‘ The AvenUES'KhObar Tnenveiﬂﬁll

KHOBAR 3yl

A y -
THE AVENUES % Ao L ﬁset Class Mixed use \

(Super regional
Mall+ 2 towers)
Ownership 60%
Operator Mabanee/Hilton
Group/Four
Seasons
Built-up area 696,000 sqm
= New development project by Mabanee in Khobar area, Eastern Province of
Mall GLA 169,000 sqm
Saudi Arabia.
Expected Q4
= Enabling and bulk excavation works is completed. Qmp'eth" 2026 /
= Main construction contract expected to be awarded during Q3-23.
Mabanee

Q2-2023
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 Profitability Indicators

Net Profit KD Mn NS Net Profit Margin %

-9.22% -7.39%

3M-22 3M-23 6M-22 6M-23 3M-22 3M-23 6M-22 6M-23

> Operationally stable performance at The Avenues Kuwait EBITDA KD Mn
where there is work in progress on the right tenant mix,
contract uplifts, etc., partly supporting our bottom-line
growth. A robust cash management mechanism resulted in
an upward trend on the EBITDA which temporarily offsets
the impact of the increase in the land lease price of The
Avenues, Kuwait

13.97%

?

12.86%
A

3M-22 3M-23 6M-22 6M-23

Mabanee
Q2-2023




 Profitability Indicators

Return on Average Assets % Return on Average Equity %
0.41% -1.69%

3M-22 3M-23 6M-22 6M-23 3M-22 3M-23 6M-22 6M-23

» The returns are in line with the growing asset and equity
base

Mabanee
Q2-2023



'Performance Ratios-The Group

Revenue KD Mn Operating Expense KD Mn
15.20% 31.43%

T

39.70%

T

» Revenues have risen from The Avenues Kuwait along with Operating Margin %
Waldorf Astoria’s performance. The expenses have
significantly risen due to the increase in the land lease price
of The Avenues Kuwait along with additional operating costs
of the new hotel. The impact on margins is visible and we
expect the hotels to pick up performance in the coming
periods.

-5.97% -4.11%

3M-22 3M-23 6M-22 6M-23
Mabanee
Q2-2023



\ Performance Ratios-The Avenues

Revenue KD Mn Operating Expense KD Mn

4.95%
3.33%

3M-22 3M-23 6M-22 6M-23 3M-22 3M-23 6M-22 6M-23

> Margins have remained flat at a time of increased land lease  Operating Margin %
payments of The Avenues Kuwait as the increased expenses -0.78% 0.36%
are offset by increased top-line performance.

3M-22 3M-23 6M-22 6M-23

Mabanee
Q2-2023



\ Performance Ratios-Hospitality

Revenue KD Mn

268.07%

A

323.56%

3M-22 3M-23 6M-22 6M-23

» Higher revenue is mainly on account of better RevPAR and
ADR driven by the opening of Waldorf Astoria Kuwait in
August 2022

Operating Expense KD Mn
198.97%

A

241.28%

3M-22 3M-23 6M-22 6M-23

Operating Margin %
219.58%

A

152.66%

3M-22 3M-23 6M-22 6M-23

Mabanee
Q2-2023
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| Consolidated Statement of Income

ASSETS (KD"000) 2-X EQUITY AND LIABILITIES (KD'000) Q2-23 Q2-22 YoY %
Non-current assets Equity

Property and equipment 147,797 146,954 0.55  Total shareholder's equity 589,796 544,224 8.37
Investment properties 814,511 729,142 11.71 Mon-controlling interest 79,820 77,521 2.97
Investments in associates 46,605 40,624 14.72 Total equity 669,616 621,745 1.70
Advance payments and prepaymeni 61,747 24,488 152.15

Right of use asset 23,785 22,332 6.51 MNon-current liabilities

Investment securities 1,912 1,931 (0.98) Finance from banks 369,097 333,402 10.71

Total non-current assets 1,096,357 Other non-current liabilities 49,501 46,495 6.46

Total non-current liabilities 379,897 10.19
Current assets
Receivable from associates 958 522 B83.32  Current liabilities
Accounts receivable and prepaymer 12,445 17,174 (27.54) Finance from banks 44,087 51,705 (14.73)

Other current liabilities 50,590 42,344  19.47
Total current liabilities 94,677 94,049 0.67

Cash and cash equivalents 73,131
Total current assets 86,534

TOTAL ASSETS 1,182,801 TOTAL EQUITY AND LIABILITIES 1,182,201 1,095,601 7.96

Mabanee
Q2-2023



| Consolidated Statement of Financial Position

Q2-233M Q2-223M YoY% Q2-236M Q2-226M

Investment properties revenue 26,929 25,739 4.62 53,747 51,207 4.96

Revenue from hospitality 3,596 849  323.56 7,630 2,073 268.07

Total Operating Revenue

Investment properties expenses (5,357) (4,960} (8.00) (10,280) (10,175) (1.03)
Depreciation on investment properties (2,834)  (2,834) 0.00 (5,669) (5,933) 4.45

Hospitality operation’s expenses (2,662) (780) (241.28) (3,519) (1,846) (198.97)
Depreciation of hotel properties (1,074) (369) (191.06) (2,141) (770} (178.05)
Total Operating Expenses (11,927) (8,943) (33.37) (23,009) (18,724)

Gross Profit 18,508 17,645 5.40 37,768 34,556

Met investment gain 61 (2} (100.00) 50 (2} (2700.00)
General and administrative expenses (1,548)  (1,133) (36.63) (2,923) (2,568) (13.82)
Finance Costs (2,599) (1,387) (87.38)  (4,885)  (2,720) (79.60)
Other Income 1,364 564 230.50 2,861 1,156 147.49

Share of results from associates 230 203 13.30 311 410  (24.15)
Profit before deductions 30,832 7.62

Contribution to KFAS (167} (144) (15.97) (334) (277) (20.58)
Contribution to NLST (420) (409) (2.69) (845) (784)  (7.78)

Contribution to Zakat

Profit for the year

Mon-controlling interest

Profit attributable to shareholders 15,237 4.23 29,756

Funds from operations (FFO) 18,350 18,328 0.17 35,971
Basic EPS (KD Fils) 12.07 11.58 4.23 2261

Mabanee
Q2-2023
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Thank You

MABANEE COMPANY K.P.S.C

B\ PO.Box 5132 Safat 113052 Kuwait

Qe +965 222 444 29

B investorsrelations@mabanee.com 17 TradingView » REUTERS yahOO! Bloomberg

finance
@ www.mabanee.com (in) Mabanee Company (S) @mabaneeco MABANEE MABK KW MABANEE.KW MABANEE KK
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