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1. &203$1<¶6 ,1)250$7,21   

Sinad Holding Company ("the Company") was incorporated as a Saudi Joint Stock Company, in accordance 
with the Regulations for Companies in the Kingdom of Saudi Arabia, according to Royal Decree No. 78 dated 
7 Dhul- Qadah 1395 H (corresponding to 11 November 1975). The Company operates under Commercial 
Registration No. 5850000276 issued in Abha on 15 Muharam 1397 H, (corresponding to 5 January 1977), 
and during the year 2022 the Company's head office has been changed to Riyadh. The Company is also listed 
in the Capital Market in Kingdom of Saudi Arabia. The Parent Company is 53.18% owned by a major 
shareholder (Dallah Al Baraka Holding Company) and 46.82% by other shareholders. 
On 9th January 2022 (corresponding to 6 Jumada al-7DKQL          WKH  VKDUHKROGHU¶V  *eneral Assembly 
DSSURYHG  WR  DPHQG  WKH &RPSDQ\¶V  FRPPHUFLDO  QDPH  WR  EH  ³6LQDG +ROGLQJ´  'XULQJ  WKH  \HDU  HQGHG     
December 2022, all legal procedures have been completed, and the new amended commercial registration 
and article of association have been issued. 

The capital of the Parent Company consists of 126,388,889 shares as of 30 June 2025, the value of each of 
which is 10 Saudi riyals (31 December 2024: 126,388,889 shares). 

The Company¶V activity is represented in the following:  

- Managing its subsidiaries or participating in managing other Companies in which it contributes and 
providing the necessary support to them. 

- Investing in stocks and other securities. 

- Owning real estate and movables necessary to carry out its activity. 

- Providing loans, guarantees and financing to its subsidiaries. 

- Owning industrial property rights such as patents, trademarks, industrial rights, franchises and other 
moral rights, and exploiting and leasing them to its subsidiaries or others. 

- Any other activity consistent with the nature of the Company. 

The registered office of the Company is CMC tower, Almalqa district, King Fahad Road, Riyadh, Kingdome 
of Saudi Arabia. 

2. BASIS OF PREPARATION AND SUMMARY OF MATERIAL ACCOUNTING POLICIES 
INFORMATION 

2.1 BASIS OF PREPARATION 

These interim condensed consolidated financial statements have been prepared in accordance with 
,QWHUQDWLRQDO $FFRXQWLQJ 6WDQGDUG      ³Interim Financial Reporting´ as endorsed in the Kingdom of Saudi 
Arabia and other standards and publications approved by the Saudi Organization for Chartered and 
Professional Accountants  ³62&3$´ . 

The interim condensed consolidated financial statements do not include all the information and explanations 
required in the annual financial statements, and they must be read in conjunction with the Group's 
consolidated financial statements for the year ended 31 December 2024. Also, the results for the initial 
financial period ended on 30 June 2025 do not necessarily reflect the results that would be expected for the 
fiscal year ending on 31 December 2025. 
 

2.2 BASIS OF MEASUREMENT 

These interim condensed consolidated financial statements have been prepared on a historical cost convention, 
H[FHSW  IRU  ILQDQFLDO  LQVWUXPHQWV  WKDW  KDYH  EHHQ  PHDVXUHG  DW  IDLU  YDOXH   )RU  HPSOR\HHV¶  GHILQHG  EHQHILW 
liabilities that is measured at the present value of future obligations using the Projected Unit Credit Method. 
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2. BASIS OF PREPARATION AND SUMMARY OF MATERIAL ACCOUNTING POLICIES 
INFORMATION (CONTINUED)  

2.3 FUNCTIONAL AND PRESENTATION CURRENCY 

These interim condensed consolidated financial statements are presented in Saudi Riyals, which is the 
functional currency of the Group, unless otherwise indicated. 

2.4 BASIS OF CONSOLIDATION  

The interim condensed consolidated financial statements include the interim condensed financial statements 
of the Company and its subsidiaries (together the ³*URXS´  DV of 30 June 2025. 
 

Below are the details of subsidiaries: 

Subsidiary  Country of 
incorporation 

 Ownership percentage 

        30 June  
2025 

31 December 
2024 

Aseer Al Arabiah for Industrial 
Investment Company Limited (Single 
owner Company LLC) and 
subsidiaries (see notes A below) 

  Kingdom of Saudi 
Arabia 

  100% 100% 

         
 

Al Khawatem for Trading and 
Contracting Company Limited (Single 
owner Company LLC) 

  Kingdom of Saudi 
Arabia  

  100% 100% 

         
 

Al Mawajed International for Real 
Estate Development Company 
Limited (Single owner Company 
LLC) 

  Kingdom of Saudi 
Arabia  

  100% 100% 

        
  

Fast Delivery Company for Logistics 
Services (Single owner Company 
LLC)  

 Kingdom of Saudi 
Arabia  

 100% 100% 
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2.  BASIS OF PREPARATION AND SUMMARY OF MATERIAL ACCOUNTING POLICIES 
INFORMATION (CONTINUED) 

 
2.4 BASIS OF CONSOLIDATION (CONTINUED) 
A- Aseer Al Arabiah for Industrial Investment Company Limited interim condensed consolidated financial 

statements include the following subsidiaries (a subsidiary of the Parent Company): 
 

Subsidiary  Operation 
 Country of 
incorporation 

 
Ownership percentage 

          30 June  
2025 

31 December 
2024 

Halawani Brothers Company 
(a Saudi Joint Stock 
Company) (see note B below) 

  Manufacturing, 
packaging, 
wholesale and 
retail trade of 
food products 

 Kingdom of Saudi 
Arabia 

 54.76% 54.82% 

          
 

Al Rabie Saudi Foods 
Company (a Saudi Closed 
Joint Stock Company) 

  Manufacturing of 
dairy, dairy 
products, juices, 
drinks 

 Kingdom of Saudi 
Arabia  

 58.03% 57.30% 

          
 

Textile & Readymade 
Garments Company Limited 
(Limited Liability Company) 

  Production of 
Saudi Thobe and 
uniforms 

 Kingdom of Saudi 
Arabia  

 62.30% 62.30% 

  
 
 
 
 
B- The interim condensed consolidated financial statements of Halawani Brothers (Saudi Joint Stock 

Company) include the following subsidiary:  
 

Subsidiary  Operation 
 Country of 
incorporation 

 
Ownership percentage 

          30 June 
     

31 December 
     

Halawani Brothers Company 
(a Closed Joint Stock 
Company) 

  Manufacturing, 
packaging, 
wholesale and 
retail trade of 
food products 

 Egypt  100% 100% 

Vodco Company (Limited) * 
 

Financing   Cayman Islands   100% 100% 

Halgebt Company (Limited) * 
 

Financing  Cayman Islands   100% 100% 

* Both Companies have not commenced their operation yet.  
 
2.5 MATERIAL ACCOUNTING POLICIES INFORMATION, JUDGEMENTS AND ESTIMATES 

The accounting policies, judgments and estimates applied in preparing the accompanying interim condensed 
consolidated financial statements are the same as those mentioned in the group's consolidated financial 
statements as of 31 December 2024. 
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2.  BASIS OF PREPARATION AND SUMMARY OF MATERIAL ACCOUNTING POLICIES 
INFORMATION (CONTINUED) 

 
 
2.6 APPLICATION OF NEW AMENDED STANDARDS AND INTERPREPERATIONS 

New standards, amendments to existing standards and interpretations 

New standards and a set of amendments to standards effective from 1 January 2025 have been issued and are 
reflected in the Group's annual consolidated financial statements as of 31 December 2024, and they do not 
have a material impact on the Group's interim condensed consolidated financial statements for the six-months 
period ended 30 June 2025. The following new standards and amendments are effective for the period 
beginning 1 January 2025: 

- IAS 21 (Amendment - Lack of Exchangeability). 

3. SEGMENTAL INFORMATION 

A segment is a distinguishable component of the Group that is engaged either in providing products or 
services (a business segment) or in providing products or services within a particular economic environment 
(a geographic segment), and its profits and losses are different from other segments. 

The Group uses business segment and geographical segment. The Group performs its activities in Kingdom 
of Saudi Arabia, Egypt and other countries. The selected financial information for geographical and business 
segments as follows:  

A) Business segments 

7KH *URXS¶V  EXVLQHVV  VHJPHQWV  DUH represented in the investment and industrial segments. Following is 
selected information about each of those two segments: 

 

 
 
 

 

30 June 2025 (Unaudited) 

Investment 
segment 
� ¶   ¶ 

Industrial 
segment 
� ¶   ¶ 

 
Total 

� ¶   ¶ 
    
Total assets                                
Total liabilities and non-controlling interests                             
Net revenues and investment income                       
Gross profit                        
Depreciation                     
Property, plant and equipment and assets under 
constructions 

 
      

 
        

 
        

Capital expenditures                   

 
 
31 December 2024 (Audited) 

Investment 
segment 
� ¶    

Industrial 
segment 
� ¶    

 
Total 

� ¶    
    
Total assets                              
Total liabilities and non-controlling interests                             
Net revenues and investment income                            
Gross profit                       
Depreciation and amortization of intangible assets                     
Property, plant and equipment and assets under 
constructions                       
Capital expenditures                   
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3. SEGMENTAL INFORMATION (CONTINUED) 
B) Geographical segments 

 
 

For the six months 
period ended 30 June 
2025 (Unaudited) 

Kingdom of 
Saudi Arabia Egypt 

Other Arab 
and foreign 

countries 
 

Reconciliations 
 

Total 
Description � � � � �  

¶   ¶ ¶   ¶ ¶   ¶ ¶   ¶ ¶   ¶ 
      
Total assets                    -                     
Total liabilities                 -                    
Revenue from contracts 
with customers 

                                         

 
 

31 December 2024 
(Audited) 

Kingdom of 
Saudi Arabia Egypt 

Other Arab 
and foreign 

countries 
 

Reconciliations 
 

Total 
Description � � � � �  

¶   ¶ ¶   ¶ ¶   ¶ ¶   ¶ ¶   ¶ 
      
Total assets                    -                     
Total liabilities                   -                    
For the six months 
ended 30 June 2024 
(Unaudited)      
Revenue from contracts 
with customers 

                        -         

 
4.  REVENUE FROM CONTRACTS WITH CUSTOMERS 

%HORZ  LV  WKH  FODVVLILFDWLRQ  RI  WKH  *URXS¶V  UHYHQXH  IURP  FRQWUDFWV  ZLWK  FXVWRPHUV  DV  SHU  WKH  YDULRXV 
classifications affected by the nature of economic factors, amount and the timing of sales:  
 
 For the six months ended 30 June 
 2025 

(Unaudited) 
� 

 2024 
 (Unaudited) 

� 
    
Food products                          
Drinks and beverages                 ,000,778 
Other                       
                 ,141,429 
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5.   ZAKAT AND INCOME TAX PAYABLE  

The amount of zakat and income tax payable consists of the following:  

 As of 

 30 June 2025 

(Unaudited) 

⃀ 

 31 December 024  

 (Audited) 

⃀ 

Zakat payable 30,175,500  42,037,652 

Income tax payable 1,959,909  6,732,145 

 32,135,409  48,769,797 
 

A)    Zakat  

Movement in zakat on the Group was as follows:  

 As of 

 30 June 2025 

(Unaudited) 

⃀ 

 31 December 2024 

(Audited) 

⃀ 

Balance at the beginning of the period / year 42,037,652  53,526,409 

Provided during the period / year 4,146,098  11,162,842 

Paid during the period / year (15,203,250 )   (22,667,187 )  

Transferred from payables and other current liabilities -  500,000 

Adjustments (805,000 )   (484,412 )  

Balance at the end of the period / year 30,175,500  42,037,652 

 

Zakat charged to the interim condensed consolidated statement of income as follow: 

 

 For the six months ended 30 June 

 2025 

(Unaudited) 

⃀ 

 

2024 

(Unaudited) 

⃀ 

Provided during the period  3,341,098  6,338,354 
 

B) Income tax 

Movement in income tax provision was as follows: 

 As of 

     30 June 2025 

(Unaudited) 

⃀ 

 31 December 2024 

(Audited) 

⃀ 

At the beginning of the period / year 6,732,145  14,906,214 

Provided during the period / year 2,621,544  10,610,491 

Paid during the period / year (7,177,699 )   (14,922,502 )  

Translation differences (216,081 )   (3,862,058 )  

Balance at the end of the period / year  1,959,909  6,732,145 
 

Income tax charged to interim condensed consolidated statement of income as follows: 
 

 For the six months ended 30 June 

 2025 

(Unaudited) 

⃀ 

 

2024 

(Unaudited) 

⃀ 

Current income tax  3,185,862  5,197,076 

Deferred income tax (564,318 )   (2,305,579 )  

Dividend income tax 1,170,000   - 

 3,791,544  2,891,497 
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5.   ZAKAT AND INCOME TAX PAYABLE (CONTINUED) 
 

C) Zakat and tax status  

There has been no material change in the group's zakat or tax status compared to the zakat and tax status for 
the year ended 31 December 2024. 

 

6.  EARNINGS PER SHARE 

Basic and diluted losses per share is calculated by dividing the net loss for the period attributable to the 
shareholders of the Parent Company by the number of outstanding ordinary shares as follows: 

 

 For the six months ended 30 June 

 2025 
(Unaudited) 

� 

2024 
(Unaudited) 

� 
Loss for the period attributable to the shareholders of the 
Parent Company  

 
(5,774,327) 

 
              

Weighted average number of outstanding ordinary shares 126,388,889             
Basic and diluted loss per share attributable to the 
shareholders of Parent Company (0.05)         

 
7. INVESTMENTS AND FINANCIAL ASSETS 
 As of 

 30 June 2025 
(Unaudited) 

� 
 

31 December 2024 
(Audited) 

� 
Equity instruments at fair value through the other 
comprehensive income (see note (A) below) 

 
            

 
 

            
Equity instruments at fair value  through statement of income 
(see note (B) below) 

 
           

 
 

           
Debt instruments at fair value through statement of income 
(see note (C) below) 

 
          

 
 

          
                          

 

a) Equity instruments at fair value through OCI 
 Investment in equity 

instruments 
 

Total as of 
 

Total as of 

 
Quoted 

� 
Un-quoted 

� 

30 June      
(Unaudited) 

� 

31 December      
(Audited) 

� 

Cost:     
At the beginning of the period / year                                                 
Transfers                              - 
Disposals                                                       

At the end of the period / year                                                 
Net gain / (losses) from revaluation 
of investments and financial assets:     
At the beginning of the period / year                                                          
Revaluation gains                                             
Transferred to retained earnings                                          

At the end of the period / year                                                   

Net book value                                                 
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7. INVESTMENTS AND FINANCIAL ASSETS (CONTINUED) 

- The group owns an investment in Emaar Economic City Company with amount of SAR 217 million as 
of 30 June 2025 (31 December 2024: SAR 306 million). The Company is required to obtain an approval 
from the Economic Cities and Special Zones Authority before it can dispose of its owned shares. 

- During the period ending 30 June 2025, the group sold part of one of its quoted investments, and 
consequently, the revaluation reserve related to the investment, amounting to SAR 4,609,362, was 
transferred to retained earnings (31 December 2024 SAR 2,887,203). 

- During the period ended 30 June 2025, one of the Group's investee Company, Umm Al-Qura for 
Development and Construction Company, was offered for public subscription in the Saudi Capital 
Market (Tadawul), and as a result, the group classified the investment as part of quoted investments and 
revalued the investment at the announced price. 
 

b) Equity instruments at fair value through statement of income 

d)  Debt instruments at fair value through statement of income 

 
 
8.  RECEIVABLES 
 
 As of 
 30 June 2025 

(Unaudited) 
�  

31 December 2024 
(Audited) 

� 
Receivables (See note (a) below)                          
Provision of expected credit losses                              
                          

a) The accounts receivable balance includes an amount of SAR 196 million due from a party who sold 
an investment property to the Group in 2009. In 2019 the Company became aware that the title deed 
for this property had been revoked. Accordingly, the Group filed a lawsuit against the seller, and in 
2022, the Court of Appeal issued a ruling in favor of the Group. The Court of Execution proceeds with 
the execution of the judgment. During the period ended 30 June 2025, the Group collected the full 
amount due. 

 

 

 

  

 As of 
 30 June 2025 

(Unaudited) 
� 

 31 December 2024  
(Audited) 

� 
At the beginning of the period / year                        
Additions                       
Revaluation gains                      
At the end of the period / year                        

 As of 
 30 June 2025 

(Unaudited) 
� 

 31 December 2024  
(Audited) 

� 
Balance as at the beginning of the period / year                      
Gain from revaluation of debt instruments at fair value 
through statement of income 

 
   

 
        

Balance as at the end of the period / year                      
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9.  ISLAMIC MURABAHA CONTRACTS AND LONG-TERM LOANS 

 
As of 

 
 

30 June 2025 
(Unaudited) 

�  

31 December 2024 
(Audited) 

� 
Facilities and long-term loans                         
Amounts due within a year                              
Non-current portion                        

The Group has Islamic Murabaha financing agreements and long-term loans disclosed in its financial 
statements as of 31 December 2024. In addition, to the following agreement concluded by the Group during 
the period ending 30 June 2025, which is stated as follows: 

- The Parent Company entered in a new long-term Islamic Murabaha financing agreement with a local 
bank to finance its investing operations. The Company bears the financing costs based on market rates. 
Murabaha is repayable after 24 months. As of 30 June 2025, the outstanding balance of this agreement 
amounted to SAR 23 million. 
 

10.  SHORT-TERM ISLAMIC MURABHA FINANCING  
 
 As of 
 30 June 2025 

(Unaudited) 
�  

31 December 2024 
(Audited) 

� 
Balance at the beginning of the period / year                          
Net movement during the period / year                            
Balance at the beginning of the period / year                          

The Group has a number of Islamic Murabaha financing agreements and short-term loans disclosed in its 
financial statements as of 31 December 2024. During the period ended 30 June 2025, the Group did not enter 
into any new agreements. 

 

1 . Capital Commitments, Contingent Liabilities, and Commitments 

The following are the key capital commitments, contingent liabilities, and commitments: 
 30 June      

(Unaudited) 
�  

31 December      
(Audited) 

� 
Capital commitments for the purchase of PPE                       
Bank guarantees and letters of credit in the normal course of 
the Groups operations 

 
           

 
           

 

1 . Fair Value of Financial Instruments 
 
Fair value is the amount for which an asset could be exchanged, or a liability settled between two 
NQRZOHGJHDEOH ZLOOLQJ  SDUWLHV  LQ  DQ DUP¶V  OHQJWK  WUDQVDFWLRQ  7KHUHIRUH   GLIIHUHQFHV PD\  UHVXOW  IURP  WKH 
carrying amount and estimates of the fair value. 
7KH *URXS¶V ILQDQFLDO DVVHWV FRQVLVW RI LQYHVWPHQWV LQ ILQDQFLDO LQVWUXPHQWV  FDVK DQG FDVK HTXLYDOHQWs, trade 
accounts receivable and other receivables, amounts due to related parties, and its financial liabilities consist 
of trade accounts payable, accruals, other payables, Islamic Murabaha contracts, term finance arrangements, 
lease liabilities, finance lease liabilities, bank overdrafts, and amounts due to related parties. 

During the period ended 30 June 2025 a transfer was recorded from Level 3 to Level 1 (Note 7)   
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13. COMPARATIVE INFORMATION  

The Group's management has re-classified certain items in the condensed consolidated income statement for 

the comparative period to align with the presentation of the current period, as follows: 

- Reclassification of free quantity discounts to customers, which were deducted from revenues, and 

added to the cost of sales. 

- Reclassification of foreign currency exchange related to loans, which were added to financing 

charges and added to foreign currency exchange losses. 

 

For the six months period ended 30 June 2024 30 June 2024 

(Unaudited)  

30 June 2024 

(Unaudited) 

Interim condensed consolidated income statement 

As previously 

reported 

⃀ 

Restatement 

⃀ 

Restated 

⃀ 

Revenue from contracts with customers 844,520,030 8,621,399 853,141,429 

Cost of revenue (586,433,487 )  (8,621,399 )  (595,054,886 )  

Foreign currency exchange losses (8,177,546 )  (18,037,784 )  (26,215,330 )  

Finance charges (44,154,818 )  18,037,784 (26,117,034 )  

 

For the three months period ended 30 June 2024 30 June 2024 

(Unaudited)  

30 June 2024 

(Unaudited) 

Interim condensed consolidated income statement 

As previously 

reported 

⃀ 

Restatement 

⃀ 

Restated 

⃀ 

Revenue from contracts with customers 400,644,133 6,982,138 407,626,271 

Cost of revenue (275,910,044 )  (3,909,147 )  (279,819,191 )  

Selling and distribution expenses (60,148,911 )  (2,798,008 )  (62,946,919 )  

Other operating income, net 3,694,280 (274,983 )  3,419,297 

 

 

14. SIGNIFICANT EVENTS 

 

In the opinion of the management, there have been no significant subsequent events since the period-end 

that require adjustment of or disclosure in these Condensed Consolidated Interim Financial Statements. 

 

15. APPROVAL OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS   

These interim condensed consolidated financial statements were approved by Board of Directors on 

5 August 2025 corresponding to 11 Safar 1447 (H). 

 


