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Independent auditors report onreview of condensed interim
linancial statements

To the Shareholders of Lumi Rental Company (Joint Stock Company)

Introduction

We have reviewed the accompanying 30 September 2025 condensed interim financial statements of Lumi
Rental Company (“the Company”), which comprises:

e the condensed statement of financial position as at 30 September 2025;

e the condensed statement of profit or loss and other comprehensive income for the three and nine-
month periods ended 30 September 2025;

e the condensed statement of changes in equity for the nine-months period ended 30 September
2025;

e the condensed statement of cash flows for the nine-months period ended 30 September 2025; and

¢ the notes to the condensed interim financial statements.

Management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in the Kingdom of
Saudi Arabia. Our responsibility is to express a conclusion on these condensed interim financial
statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ that is
endorsed in the Kingdom of Saudi Arabia. A review of condensed interim financial statements consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia,
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
30 September 2025 condensed interim financial statements of Lumi Rental Company are not prepared, in
all material respects, in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in the
Kingdom of Saudi Arabia.

KPMG Professional Services Company

Dr. Abdullah Hamad Al Fozan
License No: 348

y—?"sﬂ o

\J\
Riyadh on: 3 November 2025 / o )
Corresponding to: 12 Jumada | 1447H \‘ f.f”l m‘KP!WG sy

N\ /rb N‘C”

oe

Profwss\on“ =

KPMG Professional Services Company, a professional closed joint stock company regls(e recin-thed<ngaarTor Saud\ Arabia with a paid-up capital of SAR110,000,000 and a non-partner member firm of the
KPMG global organization of independent member firms affiliated wnh KPMG International Limited, a private English company limited by guarantee.

ol o oS S Eaallal) BN Gl ph e pme A s eI g sine g Jly (V) vae e vye e+ ) Ledla ul s el g sl ASLaal) 8 Al s Al Hsign Radlion 3S 5 ciien Ranlioe Asigall LIS ol o (S A8 50
el 83 530 Auald & bl A5 a2 panall Tpalall o) (o oS nll) 5 Akl a



LUMI RENTAL COMPANY
(A Saudi Joint Stock Company)

CONDENSED STATEMENT OF FINANCIAL POSITION

AS AT 30 September 2025
(Amount in Saudi Riyals)

30 September 31 December
2025 2024
Notes SR SR
(Unaudited) (Audited)
ASSETS
Non-current assets
Vehicles 7] 2,817,279,087 2,859,992.020
Other property and equipment 30,150,615 31,022,527
Right of use asset 6 74,859,333 78,004,562
Advances 7 30,682,269 16,201,051
Intangible asset 3,047,762 3,590,769
Retention receivable 837,756 11,336,233
2,956,856,822 3,000,147,162
Current assets
Trade receivables, net 8 401,509,441 268,422,658
Retention receivable 17,280,578 -
Prepayments and other receivables 46,978,527 65,862,507
Cash and cash equivalents 10 19,819,317 29,527,685
Inventories 11 2,787,122 10,364,785
488,374,985 374,177,635
Total assets 3,445,231,807 3,374,324,797
EQUITY AND LIABILITIES
Equity
Share capital 12 550,000,000 550,000,000
Other reserve 14 26,091,205 26,091,205
General reserve 15 29,476,955 29,476,955
Retained earnings 766,743,298 606,674,346
Total equity 1,372,311,458 1,212,242,506
Liabilities
Non-current liabilities
Employees' end of service benefits 27,401,482 22,070,219
Loans and borrowings 13 947,784,174 1,013,396,631
Lease liabilities 31,676,241 40,593,066
: 1,006,861,897 1,076,059,916
Current liabilities
Trade payables 219,896,178 398,128,318
Loans and borrowings 13 767,270,951 596,149,814
Lease liabilities 40,028,873 40,412,510
Accruals and other liabilities 34,688,417 46,641,284
Zakat payable 17 4,174,033 4,690,449
1,066,058,452 1,086,022,375
Total liabilities 2,072,920,349 2,162,082,291
Total equity and liabilities 3,445,231,807 3,374,324,797
]
C’fﬁ( -
NS
Mohammed Alkhalil Azfar Shakeel Sulaiman Alrasheed

Board Chairman

CEQ

The accompanying notes from 1 to 23 form an integral part of these condensed interim financial

statements.
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LUMI RENTAL COMPANY
(A Saudi Joint Stock Company)

CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

(Unaudited)

FOR THE THREE AND NINE-MONTH PERIODS ENDED 30 September 2025

(Amount in Saudi Rivals)

Three - months period

Nine - months period

ended 30 September ended 30 September
30 September 30 September 30 September 30 September

Notes 2025 2024 2025 2024
Revenue 16 414,369,490 403,120,202 1,242,030,172  1,147,641,083
Cost of revenue (300,999,969) (286,873,579) (883,050,475) (822,646,227)
Gross profit 113,369,521 116,246,623 358,979,697 324,994,856
Operating expenses
General and administrative
expenses (36,586,812) (38.244,823) (111,080,366) (108,566,258)
Employee incentive - (800,034) - (4,981,671)
Impairment loss on trade and
other receivables 8 (500,000) (900,000) (7,300,000) (2,050,398)
Other income 8,474,822 97,221 12,081,791 27,664,303
Operating Profit 84,757,531 76.398.987 252,681,122 237,060,832
Finance charges (30,550,354) (35.064.054) (88,459,670) (102,329,150)
Profit before zakat 54,207,177 41,334,933 164,221,452 134,731,682
Zakat charge for the period 17 (1,500,000)  (1,200,000) (4,152,500) (3,875,946)
Profit for the period 52,707,177 40,134,933 160,068,952 130,855,736
Other comprehensive income:
Re-measurement of employees’
end of service benefits - - - -
Total comprehensive income for
the period 52,707,177 40,134,933 160,068,952 130,855,736
Earnings per share — Basic and
Diluted, net profit for the period
attributable to equity holders (in
Saudi Riyals) 18 0.96 0.73 291 2.38

’
C,)&/ __:__é___
- Al
Mohammed Alkhalil Azfar Shakeel Sulaiman Alrasheed
Board Chairman CEO CFO

The accompanying notes from 1 to 23 form an integral part of these condensed interim financial statements.
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LUMI RENTAL COMPANY

(A Saudi Joint Stock Company)

CONDENSED STATEMENT OF CASH FLOWS (Unaudited)

FOR THE NINE-MONTHS PERIOD ENDED 30 SEPTEMBER 2025
(Amount in Saudi Riyals)

30 September 30 September
Notes 2025 2024

Cash flows from operating activities
Profit After Zakat 160,068,952 130,855,736

Adjustments to reconcile profit after zakat:
Depreciation of:

- Vehicles 3, 292,131,120 249,151,531

- Right of use asset 6 32,731,694 29,555,317

- Other Property and equipment 5,319,184 3.503.888
Employee end of service benefits provision 6,198,995 4,918,954
Impairment loss on Trade and other receivables 8 7,300,000 2,050,398
Net book value of vehicles disposed 350,207,131 364,477,331
Employee Incentive - 4,981,671
Zakat charge for the period 17 4,152,500 3.875,946
Other finance charges 1,081,964 3.707.861
Financial charges 84,454,742 95,171,998
Finance charge on lease liability 2,922,964 3,449,291
Net changes in working capital:
Trade receivables (140,386,783) (76,245,580)
Retention receivable (6,782,101) (7.833.211)
Inventories (1,399,498) (269,373)
Prepayments and other receivables 18,883,980 60,740,761
Trade payables (178,232,140) (426,451,955)
Accruals and other payables (11,952,867) 6,538,662
Cash generated from operating activities 626,699,837 452,179,226
Other interest paid (1,087,450) (3.707.,860)
Lease interest paid (2,922,964) (3.449,291)
Interest paid on borrowings (82,880,595) (91,326.,848)
Employee benefits paid (867,732) (313,755)
Additions to the vehicles, net of advances 5,7 (586,808,799) (638,710,988)
Zakat paid 17 (4,663,427) (4,742,730)
Net cash used in operating activities (52,591,130) (290,072,246)
Cash flows from investing activities
Acquisition of property and equipment (3,904,267) (15,549,080)
Advances (18,260,577) (7,355,765)
Net cash used in investing activities (22,164,844) (22,904,845)
Cash flow from financing activities
Repayment of loans and borrowings 13 (620,765,467) (682,291,248)
Proceeds from loans and borrowings i3 724,700,000 1,040,402,506
Principal repayment of lease liabilities (38,886,927) (26,549,138)
Net cash flows from financing activities 65,047,606 331,562,120
Net changes in cash and cash equivalents (9,708,368) 18,585,029
Cash and cash equivalents at 1 January 29,527,685 41,251,116
Cash and cash equivalents at 30 September 19,819,317 59,836,145

’

W PR

Moh:mmed Alkhalil Azfar Shakeel Sulaiman Alrasheed
Board Chairman CEO CFO

The accompanying notes from 1 to 23 form an integral part of these condensed interim financial statements.



LUMI RENTAL COMPANY

(A Saudi Joint Stock Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE-MONTHS PERIOD ENDED 30 SEPTEMBER 2025
(Amount in Saudi Riyals)

1.

2.1

2.2

LEGAL STATUS AND NATURE OF OPERATIONS

Lumi Rental Company (the "Company") is a Saudi Joint Stock Company registered in Riyadh,
Kingdom of Saudi Arabia under commercial registration numbered 1010228226 issued on 23
Muharram 1428H (corresponding to 10 February 2007).

The Company is 70% owned subsidiary of Seera Group Holding (A Saudi Joint Stock Company)
(the “Parent”), a company registered in Riyadh, the Kingdom of Saudi Arabia.

The objective of the Company is buying, leasing and renting vehicles, through its 50 Branches,
Workshops, Showrooms and Parking yards across the Kingdom of Saudi Arabia.

The Capital Market Authority (CMA) provided approval on 29 March 2023 to Lumi Rental
Company to register and offer 16.5 million shares, or 30% of its share capital, on the Saudi
Exchange (Tadawul).

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with requirements
of IAS 34 “Interim Financial Reporting” that is endorsed in Kingdom of Saudi Arabia and other
standards and pronouncements that are issued by Saudi Organization for Chartered and Professional
Accountants (“SOCPA”) and should be read in conjunction with annual financial statements as at
31 December 2024.

The condensed interim financial statements do not include all the information required for the full
financial statements in accordance with the International Financial Reporting Standards (IFRSs) as
endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements issued by
SOCPA. However, the condensed interim financial statements include some disclosures to explain
some material events and transactions in order to understand the changes in the Company's financial
position and performance since the last annual financial statements. In addition, results for the
interim period ended 30 September 2025 are not necessarily indicative of the results that may be
expected for the financial year ending 31 December 2025.

Basis of measurement

The condensed interim financial statements have been prepared in accordance with the historical
cost basis. Further, the condensed interim financial statements are prepared using the accrual basis
of accounting and the going concern concept.



LUMI RENTAL COMPANY

(A Saudi Joint Stock Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE-MONTHS PERIOD ENDED 30 SEPTEMBER 2025
(Amount in Saudi Riyals)

2

2.3

24

BASIS OF PREPARATION (CONTINUED)

Functional and presentation currency
The condensed interim financial statements of the Company are presented in Saudi Riyals (SR)
which is the Company’s functional currency.

Use of judgments and estimates

The preparation of the Company’s condensed interim financial statements requires management
to make judgments, estimates and assumptions that affect the reported amounts of assets and
liabilities, income and expenses and the accompanying disclosures. Uncertainty about the
assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of the asset or liability affected in future periods. The significant judgments made
by management in applying the Company’s accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the Company’s annual financial statements in
accordance with IFRS that are endorsed in the Kingdom of Saudi Arabia and other standards and
pronouncements issued by SOCPA for the year ended 31 December 2024. For the assumptions
used in estimating liability of employees defined benefit liabilities, it has been assumed that there
is no change in the assumptions which were used for determining the liability for Company’s
annual financial statements as at 31 December 2024.

STANDARDS, INTERPRETATIONS, AND AMENDMENTS TO EXISTING
STANDARDS

Standards, interpretations and amendments issued

This table lists the recent changes to the standards that are required to be applied for an annual
period beginning after 1 January 2025.

Standards Title Effective date
IAS 21 Lack of Exchangeability 1 January 2025
IFRS S1* General requirement for disclosure of 1 January 2025

sustainability-related financial information
IFRS S2* Climate related disclosure 1 January 2025

*Subject to endorsement of the standards by SOCPA.



LUMI RENTAL COMPANY

(A Saudi Joint Stock Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2025
(Amount in Saudi Riyals)

3.

b)

STANDARDS, INTERPRETATIONS, AND AMENDMENTS TO EXISTING
STANDARDS (CONTINUED)

Standards, interpretations and amendments issued but not yet effective

The standards, interpretations and amendments issued, but not yet effective up to the date of
issuance of the condensed interim financial statements are disclosed below. The Company intends
to adopt these standards, where applicable, when they become effective.

Standards Title Effective date

IFRS 9 & IFRS 7 Amendments to the Classification and 1 January 2026
Measurement of Financial Instruments —
Amendments to IFRS 9 Financial
Instruments and IFRS 7 Financial Instruments.

Disclosures
Contracts Referencing Nature-dependent
Electricity
Annual IFRS 1 First-time Adoption of International 1 January 2026
Improvements to Financial Reporting Standards.
IFRS Accounting IFRS 7 Financial Instruments: Disclosures and
Standards — its accompanying Guidance on implementing
Amendments to: IFRS 7.

IFRS 9 Financial Instruments.

IFRS 10 Consolidated Financial Statements;
and

IAS 7 statement of cashflows

IFRS 18 Presentation and Disclosures in Financial 1 January 2027
Statements

IFRS 19 Subsidiaries without public accountability: 1 January 2027
Disclosure

The standards, interpretations and amendments with effective date of 1 January 2026 do not have
any material impact on the Company’s condensed interim financial statements, whereas for other
above-mentioned standards, interpretations and amendments, the company is currently assessing
the implications on the company’s interim financial statements on adoption.

SUMMARY OF MATERIAL ACCOUNTING POLICIES

The accounting policies applied on these condensed interim financial statements have been
prepared in accordance with in the International Financial Reporting Standards endorsed in the
Kingdom of Saudi Arabia and other standards and pronouncements that are issued by the Saudi
Organization of Chartered and Professional Accountants (SOCPA). These accounting policies are
the same accounting policies applied on the financial statements for the Company which were
prepared in accordance with IFRS as endorsed in the Kingdom of Saudi Arabia as at the financial
year ended 31 December 2024.



LUMI RENTAL COMPANY
(A Saudi Joint Stock Company)
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

(Amount in Saudi Riyals)

5. VEHICLES
30 September 31 December 30 September
2025 2024 2024
(Unaudited) (Audited) (Unaudited)
Cost:
Opening balance 3,443,989,058 3,196,967,084 3,196,967,084
Additions during the period/year 590,648,157 985,977,682 672,045,418
Transferred to inventory (Note 11) (482,576,673) (700,669,387) (523,605,287)
Cost of damaged vehicles* (26,044,500) (38,286,321) (24,531,379)
Closing balance 3,526,016,042 3,443,989,058 3,320,875,836
Accumulated depreciation:
Opening balance 583,997,038 484,749,133 484,749,133
Charge during the period/year 292,131,120 339,918,605 249,151,531
Transferred to inventory (Note 11) (162,464,327) (231,535,203) (177,833,519)
Accumulated depreciation of damaged
vehicles* (4,926,876) (9,135,497) (5,825,816)
Closing balance 708,736,955 583,997,038 550,241,329
Net book value 2,817,279,087 2,859,992,020 2,770,634,507
Depreciation costs for the period were expensed against the cost of revenue
Based on the annual review conducted by management, there has been no change in residual value
estimate during the quarter ended 30 September 2025.
*This represents cost and accumulated depreciation related to total loss vehicles.
6. RIGHT OF USE ASSETS
30 September 2025
Parking yards
and
Branches Accommodations Total
Cost:
Opening balance 119,302,648 34,682,177 153,984,825
Additions during the period 12,240,917 17,345,548 29,586,465
Disposal during the period* (2,453,175) (5,389,089) (7,842,264)
Closing balance 129,090,390 46,638,636 175,729,026
Accumulated amortization:
Opening balance 64,221,530 11,758,733 75,980,263
Depreciation during the period 25,622,721 7,108,973 32,731,694
Disposal during the period* (2,453,175) (5,389,089) (7,842,264)
Closing balance 87,391,076 13,478,617 100,869,693
Net book value 41,699,314 33,160,019 74,859,333

*The balance primarily represents fully amortised, expired and early terminated lease liabilities.



LUMI RENTAL COMPANY

(A Saudi Joint Stock Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2025
(Amount in Saudi Riyals)

6. RIGHT OF USE ASSETS (CONTINUED)
31 December 2024
Parking yards and
Branches Accommodations Total
Cost:
Opening balance 112,157,244 24,536,125 136,693,369
Additions during the year 18,771,193 10,894,417 29,665,610
Disposal during the year* (11,625,789) (748,365) (12,374,154)
Closing balance 119,302,648 34,682,177 153,984,825
Accumulated amortization:
Opening balance 41,931,394 5,467,419 47,398,813
Depreciation during the year 32,613,265 7,039,678 39,652,943
Disposal during the year* (10,323,128) (748,365) (11,071,493)
Closing balance 64,221,531 11,758,732 75,980,263
Net book value 55,081,117 22,923,445 78,004,562
*The balance primarily represents fully amortised, expired and early terminated lease liabilities.
30 September 2024
Parking yards and
Branches Accommodations Total
Cost:
Opening balance 102,358,390 34,334,979 136,693,369
Additions during the period 8,775,748 18,694,953 27,470,701
Disposal during the period * (9,290,814) (1,916,613) (11,207,427)
Closing balance 101,843,324 51,113,319 152,956,643
Accumulated amortization:
Opening balance 39,392,980 8,005,833 47,398,813
Depreciation during the period 20,869,632 8,685,685 29,555,317
Disposal during the period * (9,290.,814) (1,473,958) (10,764,772)
Closing balance 50,971,798 15,217,560 66,189,358
Net book value 50,871,526 35,895,759 86,767,285
*The balance primarily represents fully amortized, expired, and early terminated lease liabilities.
7. ADVANCES
30 September 31 December
2025 2024
(Unaudited) (Audited)
Advance provided for other property and equipment 13,508,426 5,706,570
Advance provided for intangible asset 14,435,090 3,976,370
Advance provided for purchase of vehicles 2,738,753 6,518,111
30,682,269 16,201,051

10




LUMI RENTAL COMPANY
(A Saudi Joint Stock Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

(Amount in Saudi Riyals)

8. TRADE RECEIVABLES, NET

Trade receivables

Impairment loss on trade receivables

30 September 31 December
2025 2024
(Unaudited) (Audited)
477,939,466 337,552,683
(76,430,025) (69,130,025)
401,509,441 268,422,658

Movement of impairment loss on trade receivables is as follows:

Opening balance
Charge for the period / year*
Closing balance

30 September 31 December 30 September

2025 2024 2024
(Unaudited) (Audited) (Unaudited)
69,130,025 65,837,466 65,837,466
7,300,000 3,292,559 2,017,559
76,430,025 69,130,025 67,855,025

*The company has also charged SR 32,839 as provision for impairment loss on other receivables
during the nine months period ended 30 September 2024.

9. RELATED PARTY TRANSACTIONS AND BALANCES

The Company, in the normal course of business, enters into transactions with other entities that
fall within the definition of a related party contained in International Accounting Standard 24.
Related parties represent major shareholders, fellow subsidiaries and key management personnel
of the company. The transactions with related parties are made at approved contractual terms.

Outstanding balances at the period-end are unsecured, interest-free, payable on demand and
settled in cash. There have been no guarantees provided or received for any related party

receivables or payables.

Significant transactions and balances with related parties in the ordinary course of business which
are included in the financial statements are summarized as follows:

Nine months ended 30 September 2025

(Receipts) /
Related Party Relationship Sales Purchases Payments*
Seera Group Holding Parent company 229,375 (2,230,963) (4,000,587)
Almosafer Company for Travel  Fellow
and Tourism (MCT) subsidiary 4,185,405 (5,719,865) 982,675

* These movements represent settlement of related party balances.

Nine months ended 30 September 2024

(Receipts) /
Related Party Relationship Sales Purchases Payments*
Seera Group Holding Parent company 3,014,549 (6,322,424)  (9,272,697)
Almosafer Company for Travel Fellow
and Tourism (MCT) subsidiary 5,939,413 (4,150,660) 1,555,942

* These movements represent settlement of related party balances.

11



LUMI RENTAL COMPANY
(A Saudi Joint Stock Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

(Amount in Saudi Riyals)

9. RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

Due balances to related parties

30 September

31 December

Related Party Relationship 2025 2024

(Unaudited) (Audited)

Seera Group Holding Parent company 16,886,003 10,883,828
Almosafer Company for Travel and

Tourism (MCT) Fellow subsidiary 1,967,677 1,415,892

Total 18,853,680 12,299,720

10. CASH AND CASH EQUIVALENTS

Cash in hand
Bank balances
Total

11. INVENTORIES

30 September

31 December

2025 2024
(Unaudited) (Audited)
75,351 -
19,743,966 29,527,685
19,819,317 29,527,685

30 September

31 December

Note 2025 2024
(Unaudited) (Audited)
Vehicles 11.1 541,420 9,518,581
Spare parts 2,245,702 846,204
2,787,122 10,364,785

11.1 Movement of vehicles
30 September 31 December 30 September
Note 2025 2024 2024
Opening balance 9,518,581 1,610,560 1,610,560
NBYV of vehicles available for sale 5 320,112,346 469,134,184 345,869,199
NBYV of damaged vehicles for disposal 5 21,117,624 29,150,824 18,705,563
Sold during the period/ year (350,207,131) (490,376,987)  (364,477,331)
Closing balance 541,420 9,518,581 1,707,991

12. SHARE CAPITAL

The share capital of the Company consists of 55,000,000 fully paid ordinary shares of SR 10 each.
The total share capital is SR 550,000,000 as at 30 September 2025 (31 December 2024: SR

Number of Value per

share

550,000,000).

Percentage  shares
Seera Holding Group 70%
Others 30%

12

38,500,000 10
16,500,000 10

Total

385,000,000
165,000,000



LUMI RENTAL COMPANY
(A Saudi Joint Stock Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

(Amount in Saudi Riyals)

13. LOANS AND BORROWINGS

30 September

31 December

30 September

2025 2024 2024

(Unaudited) (Audited) (Unaudited)
Opening balance 1,609,546,445 1,346,007,067 1,346,007,067
Loans obtained during the period/year 724,700,000 1,090,402,505 1,040,402,506
Interest expense for the period/year 84,454,742 124,241,554 95,171,998
Principal repayment during the period/year  (620,765,467) (827,805,133) (682,291,248)
Loans interest during the period/year (82,880,595) (123,299,548) (91,326,848)
Closing balance 1,715,055,125 1,609,546,445 1,707,963,475
Non-Current Liabilities 947,784,174 1,013,396,631 1,124,998,971
Current Liabilities 767,270,951 596,149,814 582,964,504

These represent Islamic financing arrangements structured as Murabaha, Tawaruq, or Forward/Term
Sale facilities obtained by the Company with local banks at the rate of prevailing market interest rate
with last payment to be made between January 2026 and February 2029. This financing is being repaid
on a quarterly and semi-annually basis at the prevailing market rate.

The purpose of the loans was to finance the operations of the company. The loans are secured against
promissory notes and assignment of revenue related cashflows.

The employees of Lumi Rental Company were paid an incentive on the successful completion of
listing 30% of its issued share capital on Tadawul. The incentive was based on the strike price achieved
for the listing of the said shares and hence, the incentive was classified under IFRS-2 Share-based
Payment. The funds for the incentive were granted by Seera Holding Group, and therefore, the
incentive amount was recorded as an expense in the statement of profit or loss against an equity
contribution from the parent company classified under other reserve. All payments due have been

After issuance of the new Companies Law the requirement to transfer net income to statutory reserve
has become voluntary, the management has decided to amend its position by discontinuing its practice
of transferring the net income to statutory reserve. The previously recorded balance is retained as

14. OTHER RESERVE
made by 31 December 2024.
15. GENERAL RESERVE
general reserve.
16. REVENUE

For the three months period For the nine months
ended 30 September period ended 30 September

30 September 30 September 30 September

30 September

2025 2024 2025 2024
Revenue from contracts with
customer
Vehicle lease and rental
agreements 292,924,985 259,072,356 880,347,120 747,993,768
Revenue from sale of vehicles 109,452,760 138,602,406 329,512,800 394,201,875
Other Revenue 11,991,745 5,445,440 32,170,252 5,445,440
Total Revenue 414,369,490 403,120,202 1,242,030,172 1,147,641,083

Timing of revenue recognition

Services transferred overtime 296,078,590 264,517,796 888,061,572 753,439,208
Services transferred at point in

time 118,290,900 138,602,406 353,968,600 394,201,875
Total Revenue 414,369,490 403,120,202 1,242,030,172 1,147,641,083
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LUMI RENTAL COMPANY
(A Saudi Joint Stock Company)
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2025
(Amount in Saudi Riyals)

17.

18.

19.

ZAKAT PROVISION
30 September 31 December 30 September
2025 2024 2024
(Unaudited) (Audited) (Unaudited)
Opening balance 4,690,449 4,732,233 4,732,233
Provided during the period/ year 4,152,500 4,660,325 3,875,946
Adjustments related to prior years (5,489) 40,621 -
Payments made during the period/year (4,663,427) (4,742,730) (4,742,730)
Closing balance 4,174,033 4,690,449 3,865,449

EARNINGS PER SHARE (EPS)

Basic and diluted EPS

The calculation of basic and diluted EPS has been based on the following profit attributable to
ordinary shareholders and weighted-average number of ordinary shares outstanding.

For the three-months period

For the nine-months period

ended 30 September ended 30 September
30 September 30 September 30 September 30 September
2025 2024 2025 2024
Profit attributable to ordinary
shareholders 52,707,177 40,134,933 160,068,952 130,855,736
Weighted-average number of
ordinary shares at the end of the 55,000,000 55,000,000 55,000,000 55,000,000
period
Basic and diluted 0.96 0.73 291 2.38

FINANCIAL INSTRUMENTS — RISK MANAGEMENT

The Company measures financial instruments at fair value at each statement of financial position

date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the

liability takes place either:

e In the principal market for the asset or liability, or

e In the absence of a principal market, in the most advantageous market for the asset or

liability.

The principal or the most advantageous market must be accessible by the Company. The fair value
of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their best economic

interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits from the asset’s highest and best use or by selling it to another
market participant that would utilize the asset in its highest and best use.

14
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(A Saudi Joint Stock Company)
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

(Amount in Saudi Riyals)

19.

FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

Financial instrument category

30 September

31 December

Note 2025 2024
(Unaudited) (Audited)
Financial assets at amortized cost

Trade receivables, net 8 401,509,441 268,422,658
Other receivables 11,497,470 7,671,055
Retention receivable 18,118,334 11,336,233
Cash and cash equivalents 10 19,819,317 29,527,685
450,944,562 316,957,631

Financial liabilities at amortized cost
Trade payables 219,896,178 398,128,318
Lease liabilities 71,705,114 81,005,576
Accruals and other liabilities 27,448,608 39,345,716
Loans and borrowings 13 1,715,055,125 1,609,546,445
Total 2,034,105,025 2,128,026,055

Financial instruments not measured at fair value

Financial instruments not measured at fair value include cash and cash equivalents, trade
receivables, due from related parties, due to related parties, trade payables, lease liabilities, loans
and borrowings, accruals, and other liabilities.

Due to their short-term nature, the carrying value of cash and cash equivalents, trade receivables,
due from related parties, due to related parties, trade payables, and accruals and other liabilities
approximates their fair value. There were no transfers between levels during the period.

General objectives, policies and processes

The Management has overall responsibility for the determination of the Company’s risk
management objectives and policies, whilst retaining ultimate responsibility for them, it has
delegated the authority for designing and operating processes that ensure the effective
implementation of the objectives and policies to the Company’s finance function. The
Management receives periodic reports from the Company Financial Controller through which it

General objectives, policies and processes
reviews the effectiveness of the processes put in place and the appropriateness of the objectives
and policies it sets.

The overall objective of the Management is to set policies that seek to reduce risk as far as possible
without unduly affecting the Company’s competitiveness and flexibility.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations. The Company is mainly exposed to credit risk
from credit sales. It is a Company policy, implemented locally, to assess the credit risk of new
customers before entering contracts. Such credit ratings are taken into account by local business
practices.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2025
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19.

FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

Market risk

Market risk arises from the Company’s use of interest bearing, tradable and foreign currency
financial instruments, if any. It is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in commission rates (interest rate risk).

Interest rate risk

Fair value and cash flow interest rate risks are the exposures to various risks associated with the
effect of fluctuations in the prevailing interest rates on the Company's financial position and cash
flows. The Company is not exposed to fair value as it does not have any financial instrument that
is categorised as fair value through profit or loss.

Management of the Company does not enter into future agreements to hedge its interest rate risk.
However, these are monitored on a regular basis and corrective measures initiated wherever
required.

For borrowings at floating rate, a reasonable possible change of 100 basis points in interest rates
at the reporting date would have increase (decreased) separate statement of profit or loss by the
amounts below. This analysis assumes that all other variables remain constant.

100 bps increase 100 bps decrease
30 September 2025 (17,150,551) 17,150,551

100 bps increase 100 bps decrease
30 September 2024 (17,079,635) 17,079,635

Liquidity risk

Liquidity risk arises from the Company’s management of working capital and the finance charges
and principal repayments on its debt instruments. It is the risk that the Company will encounter
difficulty in meeting its financial obligations as they fall due.

The Company’s policy is to ensure that it will always have sufficient cash to allow it to meet its

liabilities when they become due. To achieve this, it seeks to maintain cash balances (or agreed
facilities) to meet expected requirements for a period of 45 days.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2025
(Amount in Saudi Riyals)

20.

OPERATING SEGMENTS
Basis for segmentation

The Company has the following three strategic divisions, which are its reportable segments. These
divisions offer different services and are managed separately because they have different
economic characteristics — such as trends in sales growth, rates of return and level of capital
investment — and have different marketing strategies.

The following summary describes the operations of each reportable segment:

Reportable segments Operations

Leasing Providing vehicles on long term leases to corporate and government
customers

Rental Providing vehicles on daily, weekly, monthly rentals to walking and
corporate customers.

Used car sale Sales of vehicles which have completed their economical life as per

management policy.

The Company’s Executive Committee reviews the internal management reports of each segment
on a monthly basis.

The Company’s reportable segments are strategic business units that offer different products and
services. They are managed separately because each business requires different technology and
marketing strategies.

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision-maker. The Chief Operating Decision Maker has been identified as the
management team including the Chief Executive Officer, Chief Finance Officer, Leasing Director
and Fleet Director.

Measurement of operating segment profit or loss, assets and liabilities

The Company evaluates segmental performance on the basis of profit or loss from operations
calculated in accordance with IFRS but excluding non-recurring losses.

Segment assets exclude tax assets and assets used primarily for corporate purposes. Segment
liabilities exclude tax liabilities and defined benefit liabilities

17
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
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20. OPERATING SEGMENTS (CONTINUED)

Information about reportable segment is set out below:

For the three months period ended 30 September 2025

Leasing Rental Used car sale Others Total
30 September 30 September 30 September 30 September 30 September 30 September 30 September 30 September 30 September 30 September
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
Revenue 168,453,943 144,775,224 127,624,647 114,297,132 118,290,900 138,602,406 - - 414,369,490 403,120,202
Depreciation of Vehicles  (57,894,671)  (47,779,558)  (42,252,519) (38,331,323) - - - - (100,147,190) (86,110,881)
Cost of Vehicles Sold - - - - (116,204,145) (129,313,776) - - (116,204,145) (129,313,776)
Segmental Profit/(loss) 110,559,272 96,995,666 85,372,128 75,965,809 2,086,755 9,288,630 - - 198,018,155 187,695,545
Unallocated Income / Expenses
Segmental profit 198,018,155 187,695,545
Cost of revenue (84,648,634) (71,448,922)
General & Admin Expense (36,586,812) (38,244,823)
Provision for expected credit (500,000)
loss (900,000)
Employee Incentive - (800,034)
Other Income/Expenses 8,474,822 97,221
Finance Cost (30,550,354) (35,064,054)
Profit before Zakat 54,207,177 41,334,933
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20. OPERATING SEGMENTS (CONTINUED)

For the nine months period ended 30 September 2025

Leasing Rental Used car sale Others Total
30 September 30 September 30 September 30 September 30 September 30 September 30 September 30 September 30 September 30 September
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
Revenue 499,861,823 410,429,298 388,199,749 343,009,910 353,968,600 394,201,875 - - 1,242,030,172  1,147,641,083
Depreciation of Vehicles (165,339,710) (134,698,914) (126,791,410) (114,452,617) - ) - - (292,131,120) (249,151,531)
Cost of Vehicles Sold - - - - (350,207,131) (364,477,331 - - (350,207,131) (364,477,331)
Segmental Profit 334,522,113 275,730,384 261,408,339 228,557,293 3,761,469 29,724,544 - - 599,691,921 534,012,221
Unallocated Income / Expenses
Segmental profit 599,691,921 534,012,221
Cost of Revenue (240,712,224)  (209,017,365)
General & Admin Expense (111,080,366)  (108,566,258)
Provision for expected credit loss (7,300,000) (2,050,398)
Employee Incentive - (4,981,671)
Other Income/Expenses 12,081,791 27,664,303
Finance Cost (88,459,670) (102,329,150)
Profit before Zakat 164,221,452 134,731,682
Leasing Rental Used car sale Others Total

30 September 31 December 30 September 31 December 30 September 31 December 30 September 31 December 30 September 31 December

2025 2024 2025 2024 2025 2024 2025 2024 2025 2024

Segment Assets 1,807,807,524 1,842,225,209 1,009,471,563 1,017,766,811 541,420 9,518,581 627,411,300 504,814,196  3,445,231,807 3,374,324,797

Segment Liabilities (370,107,240) (566,067,515) (135,546,791) (474,105,852) - - (1,567,266,318) (1,121,908,924) (2,072,920,349) (2,162,082,291)

Capital Expenditure 331,194,739 579,004,728 259,453,418 406,972,954 - - - - 590,648,157 985,977,682
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21.

22.

23.

CONTINGENCIES AND COMMITMENTS

Contingent liabilities

As at 30 September 2025, the Company has letters of guarantees amounting to SR 362.9 million
(31 December 2024: SR 407 million)

Capital commitments

The Company has outstanding capital commitments as at 30 September 2025 amounting to SR
11.6 million (31 December 2024: SR 9 million).

SUBSEQUENT EVENTS

There are no subsequent events to disclose in financial statements.

APPROVAL OF THE FINANCIAL STATEMENTS

These interim condensed financial statements have been approved by the Board of Directors on
8 Jumada I 1447H (corresponding to 30 October 2025).
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