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Disclosure 

Sohar International Bank SAOG's 

intention to acquire a majority stake in 

Neo Group Limited - KSA 

Sohar International Bank S.A.O.G. ("SIB") 
wishes to inform the market that on the 12th

of August 2025, SIB requested the Central 
Bank of Oman ("CBO") seeking an in­
principal approval to enter into a non-binding 
Memorandum of Understanding with Neo 
Group Limited UAE (the "Seller") who owns 
80% equity stake in Neo Group Limited KSA 
(the "Target") on this day 10th August 2025 
(the "MoU") pursuant to which SIB would 
explore the possibility of acquiring a majority 
stake of up to 55% in Neo Group Limited 
from the Seller (the "Intended Acquisition"). 

The Target is a financial institution 
established and registered in the Kingdom of 
Saudi Arabia and has obtained regulatory 
licenses from the Capital Market Authority 
(CMA) of Saudi Arabia to conduct asset 
management, and financial advisory 
services. 

This Intended Acquisition forms part of SI B's 
regional expansion strategy and vision to 
strengthen Oman's representation in 
regional financial markets. 

':? �!. ;. i ·; I� u,.,.+.J JJ I � 

Office of the CEO 

..A1447 _;.....,.1 a :e:i_)l:i.11

f' 2025 �i 12 :ijsl_,.JI 

�I C 

� j\��I t-t•?·� c;.J.l.ll J� � ¥
- o.l.J�I �.J.F.- � J..s y:a � � l �

"-:!J�\ �..;a.11 �, 

t• )Li\ ("�\") t t • 1 .lll b....... & J .. . . ·f'-1..Yl '-ff" .J _) . � 

,2025 � i 12 C:1.Jl:i,i rt! 4J� J_,....ll 
1- J . -- 11 Ll\..b ·1..u..11 ·.c:: .. 11 �1 4..J.l:.�� � . I.F '-f J- ..r- . . .

a..._jl. _Y,i;- �l.iic_ft� � �yll ¥�\�\_,.JI 
wlJ..a",/1 - cJ.J�\ Y.Jfe .»3 4.5:_y!, (':4

JL.....i_) � 0-<> %80 � �\ '(''�411") 
4.5:�1") �Jy.-JI - cJ

.J�\ Y.J..» .»i 4.5:_y:;, 
¥l5..a) 4-...,\ _JJ �l C _ft�\ 0� LI� _J . ("AJ�I
u-a%55�JJ..a:i�i���\�\�\

.AJ�\4.5:�I 

� � ;J._JL. �yi � lj�\ 4.5:�\
�l_ji � �6.

.J 
,�J_y,..-JI ½yJI �\ 

c \JI �i 4..1 I • .. 14..JJ -- .1\ UWI ' - .1\ � •_) . .J ..r- , Y'"'"""' , (.j..,,...... , IY' 
_9WI wl) . ..!.:i......�\

.J 
,J��I 

�\ � • • • t �- t\ �\ - �\ \� 4....u 'l.:i • U'°""""" � � - I.F 
� uL.c 4..lkL _)� .iiJ,u.J �1.) t'""yli 

�"I UWI 'I �I ·-- f - (.j_,....., 

-c•<"·r<>·VJJ �gill Jb.c, � 
Sohar International Bank SA 0.G 



Completion of the proposed transaction will 

be subject to completion of due diligence in 

a manner satisfactory to SIB, negotiation and 

execution of definitive agreements, and 

receipt of required regulatory and corporate 

and other mandatory approvals as may be 

required in both the Sultanate of Oman and 

the Kingdom of Saudi Arabia. 

SIB will make further announcements as 

material developments occur in line with 

regulatory requirements. 

Abdul Wahid Mohamed Al Murshidi 

Chief Executive Officer 
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Ahmed Al Aamri
SIB Stamp




