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(SAR mn) Q42017 Q32018 Q42018 % chgy-0o-y % chgqg-o-q ARC est
Revenue 299 329 325 8.8% -1.2% 315
Gross profit 89 97 91 1.4% -6.2% 95
Gross profit margin 29.9% 29.4% 27.9% 30.1%
Operating profit 52 62 57 7.9% -8.7% 57
Net profit 48 58 52 9.5% -9.8% 54
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Source: Bloomberg

i
Period End (SAR) 12/17A 12/18A 12/19E 12/20E
Revenue (mn) 1,158 1,227 1,309 1,400
Revenue growth 01% 6.0% 6.7% 6.9%
EBITDA (mn) 274 288 305 330
EBITDA growth -104% 51% 59% 8.4%
EPS 31 3.2 35 3.9
EPS growth -8.0% 21% 12.0% 10.7%
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