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Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
— - 18--20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF TIJARA & REAL ESTATE
INVESTMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Tijara & Real Estate Investment Company K.S.C.P. (the “Parent Company”) and its subsidiaries
(collectively, the “Group”) as at 31 March 2022 and the related interim condensed consolidated statement of
profit or loss, interim condensed consolidated statement of comprehensive income, interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash flows for
the three months period then ended. The management of the Parent Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34 “Interim Financial Reporting”. Our responsibility is to express a
conclusion on the interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in accordance,
with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, have occurred during the three-month period ended 31 March 2022 that
might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the three-month period ended 31 March 2022 that might have
had a material effect on the business of the Parent Company or on its financial position.

ABDULKARIM ALSAMDAN
LICENSE NO. 208 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

27 April 2022
Kuwait



Tijara & Real Estate Investment Company K.S.C.P. and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
(UNAUDITED)
For the period ended 31 March 2022

Three months ended

31 March
2022 2021
Notes KD KD

Rental income 999,285 964,019
Other services and operating income 10,421 7,427
Property operating expenses (87,389) (59,644)
Realised gain from sale of an investment property 5 230,000 -
Net investment properties income 1,152,317 911,802
Sale of an inventory property 151,776 -
Cost of sales of an inventory property (95,285) -
Net inventory properties income 56,491 -
Share of results of an associate 4 51,724 40,467
Net investment income 51,724 40,467
Total operating income 1,260,532 952,269
Administrative expenses (256,988) (235,705)
Foreign exchange gain (loss) 18,802 (20,519)
Other income - 100
Net operating income 1,022,346 696,145
Finance costs (247,866) (251,294)
Expected credit losses on accounts receivable (29,754) (106,924)
PROFIT FOR THE PERIOD BEFORE CONTRIBUTION TO KUWAIT

FOUNDATION FOR THE ADVANCEMENT OF SCIENCES (KFAS),

NATIONAL LABOUR SUPPORT TAX (NLST) AND ZAKAT 744,726 337,927
KFAS (6,703) (3,041)
NLST (19,987) (11,649)
Zakat (7,995) (4,660)
PROFIT FOR THE PERIOD 710,041 318,577
BASIC AND DILUTED EARNINGS PER SHARE 3 1.92 fils 0.86 fils

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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Tijara & Real Estate Investment Company K.S.C.P. and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2022

PROFIT FOR THE PERIOD

Other comprehensive income (loss):

Items that are (or) may be subsequently reclassified to interim condensed
consolidated statement of profit or loss in subsequent periods:

Exchange differences arising on translation of foreign operations

Exchange differences arising on translation of foreign associate

Other comprehensive income (loss) for the period

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

Note

Three months ended

31 March

2022 2021

KD KD
710,041 318,577

22,040 (19,845)

26,588 (22,783)

48,628 (42,628)
758,669 275,949

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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Tijara & Real Estate Investment Company K.S.C.P. and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION
As at 31 March 2022

ASSETS

Bank balances and cash

Accounts receivable and prepayments
Inventory properties

Investment in an associate

Investment properties

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Accounts payable and accruals
Islamic financing payables
Employees’ end of service benefits

Total liabilities

Equity

Share capital

Statutory reserve

General reserve

Share options reserve

Foreign currency translation reserve
Treasury shares reserve

Retained earnings

Total equity

TOTAL LIABILITIES AND EQUITY

{
Tareq Fa ;
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Vice Chairman and Executive President

Notes

w o~

(Audited)
31 March 31 December 31 March

2022 2021 2021

KD KD KD
7,210,149 4,627,469 4,124,354
602,126 565,216 610,717
439,241 534,526 608,732
8,114,714 8,133,453 8,131,135
58,542,512 60,612,161 60,302,455
15,136 15,056 19,929
74,923,878 74,487 881 73,797,322
2,009,288 973,230 789,076
32,026,843 32,300,564 33,025,221
1,070,078 1,045,087 979,361
35,106,209 34,318,881 34,793,658
37,000,000 37,000,000 37,000,000
586,276 586,276 426,876
586,276 586,276 426,876
142,253 142,253 142,253
255,407 206,779 201,537
18,132 18,132 18,132
1,229,325 1,629,284 787,990
39,817,669 40,169,000 39,003,664
74,923,878 74,487 881 73,797,322

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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